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Bumper  Crop  For 
Prairies  Appears 
To  Be  Indicated 

Present  Prospects  Point  to 
Saskatchewan  Yield  Exceeding 
Entire  Western  Crop  Last  Year 
_ May  Top  500  Million  Bushels 

(Special  to  the  Financial  Times) 
Winnipeg  —  It  looks  like  a  big  crop  coming 
up,  but  the  West  has  its  fingers  crossed. 

Saskatchewan  has  been  the  surprise  this 
year.  Those  expansive,  seemingly  almost  va¬ 
cuous  plains  are  apparently  coming  through 
with  a  wheat  yield  which  may  average  as  high 
as  22  bushels  to  the  acre.  For  the  big  wheat¬ 
growing  province  that  would  mean  a  crop  of 
356,000,000  bushels.  The  whole  of  the  West 
only  raUed  337,000,000  bushels  last  year. 

What  looms  up  for  the  prairies  consequent¬ 
ly,  is  a  wheat  yield  of  over  500,000,000  bush¬ 
els,  and  a  commensurately  heavy  harvest  of 
coarse  grains.  In  the  60  years’  history  of 
prairie  agriculture  that  has  only  been  achiev¬ 
ed  on  three  previous  occasions. 

In  addition  to  the  prodigious  feat  of  the 
farmers  of  Saskatchewan  the  province  of 
Manitoba,  with  a  wheat  acreage  of  only  2,- 
850,000,  now  anticipates  a  wheat  crop  of  60,- 
000,000  bushels.  Even  the  dry  Alberta  plains 
are  expected  to  come  through  with  90,000,000 
bushels  of  wheat,  despite  the  many  adversi¬ 
ties  experienced  in  the  far  westerly  terri¬ 
tory. 

Big  Fall  Movement 

It  all  adds  up  to  a  prospective  big  move¬ 
ment  of  grain  from  the  prairies  this  coming 
fall  and  winter.  Some  of  the  optimists  think 
that  it  will  be  accompanied  by  an  inflow  of 
cash  which  whill  exceed  1948’s  all-time  net 
agricultural  income  of  $853,000,000  for  the 
prairies. 

While  that  is  a  pretty  rosy  crop  picture  it 
reflects  the  western  scene  up  until  the  last 
week-end.  It  presumes  on  a  continuation  of 
the  favorable  situation  until  such  time  as 
wheat  harvesting  operations  begin.  Consider¬ 
ing  that  the  season  is  an  abnormally  late  one, 
that  is  quite  a  presumption. 

Crop  authorities  admit  that,  with  the  pre¬ 
sent  deficiency  of  subsoil  moisture  the  out¬ 
look  could  deteriorate  quickly  in  even  a  short 
period  of  intense  heat.  At  a  few  points  in 
Saskatchewan  temperatures  of  100  were  rec¬ 
orded  in  the  latter  days  of  July,  and  there  was 
considerable  apprehension  among  the  far¬ 
mers.  In  their  weekly  crop  reports  the  wes¬ 
tern  wheat  pools  appeared  to  be  quite  jittery 
about  the  situation. 

Last  week  the  moisture  situation  improved 
slightly.  There  were  showers  at  some  points  j 
but  nothing  approaching  a  genera,!  rain,  and 
temperatures  ranged  in  the  eighties.  It  was 
good  crop  ripening  weather  which  was  mark¬ 
ed  by  rapid  growth  in  the  lush  eastern 
prairies. 

Over  the  Hump  Soon 
On  the  other  hand  the  period  in  which  the 
crop  could  be  seriously  damaged  is  being 
steadily  reduced.  In  two  weeks’  time  now  the 
first  reports  of  the  beginning  of  wheat  har¬ 
vesting  on  these  plains  should  be  coming  in. 
If,  in  the  interval  a  favorable  frost-free  pe¬ 
riod  ensues,  the  western  grain  crop  will  be 
over  the  hump. 

Puzzling  to  many  Westerners  has  been  the 
absence  this  summer  of  crop  news  which  re¬ 
flected  the  old-time  characteristic  optimism. 
If  a  big  crop  is  in  the  making  people  are  won¬ 
dering  why  the  first  reports  of  it  are  just  being 
heard  now.  The  facts  are  however,  that  the 
situation  up  until  the  end  of  June  was  nothing 
to  shout  about.  The  favorable  factors,  for  the 
most  part  have  developed  since  that  time. 

During  the  latter  part  of  July  reports 
reaching  the  Grain  Exchange  here  told  of 
heavy  stands  of  grain  in  almost  all  but  the 
far  western  prairie  areas.  Saskatchewan  par¬ 
ticularly,  was  shown  to  be  in  line  for  a  big 
crop,  much  the  best  that  province  has  had 
since  1942.  The  reports  have  indicated  that 
great  expanses  of  prairie  country  would  reap 
wheat  crops  ranging  from  22  to  30  bushels 
to  the  acre. 

That  could  only  mean  one  thing.  At  least 
60  per  cent  of  Western  Canada’s  acreage 
planted  to  wheat  is  in  Saskatchewan  this 
year.  Even  a  20-bushel  crop  in  that  province 
would  mean  320  bushels  of  wheat,  as  against 
an  average  for  the  pEist  five  years  of  232.6. 

Solid  Considerations 

Much  of  this  late  season  optimism  how¬ 
ever,  is  based  on  solid  considerations.  There 
are  many  small  relatively  dry  districts;  but 
the  great  prairie  areas  have  a  normally  heavy 
crop  coming  along.  The  south  country  got 
abundance  of  rain,  and  this  year  good  yields 
are  expected  from  such  arid  regions  as  the 
Swift  Current  district  which  has  recorded 
many  failures  in  recent  years.  This  season, 
so  far,  10.35  inches  of  precipitation  have 
fallen  there,  as  compared  with  an  average  of 
8.18. 

As  was  the  case  a  year  ago,  the  wettest  re¬ 
gions  are  the  south-eeistern  prairies.  Mooso- 
min,  for  example,  has  received  15.11  inches 
of  precipitation  since  April  1  which  compares 
with  a  normal  of  7.39.  Portage  la  Prairie 
has  recorded  15.41;  in  fact  the  whole  of  Mani¬ 
toba  has  experienced  one  of  the  wettest  years 
on  record.  | 

In  contrast  there  are  some  dry  areas  in 
the  west.  The  normally  moist  Edmonton  re- 
g.'on,  much  of  the  Peace  River  country  and  j 
the  broad  central  areas  of  the  foothills  prov-  i 
ince  are  relatively  dry  today. 

All  over  the  West  the  wheat  is  now  headel 
out  and  the  coarse  grains  are  approaching  j 
that  stage.  Some  wheat  may  be  cut  about  j 
the  middle  of  August  in  the  earlier  districts  I 
of  Alberta,  but  little  harvesting  is  expected  I 
(Continued  on  page  4) 
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It’s  In 

The  News 

Highlights  of  Events  and 
Developments  of  Interest 
to  Finance  and  Business 

Announced  decision  of  the  Canadian  go¬ 
vernment  to  recruit  a  special  ground  force 
for  the  Korean  campaign  has  put  Canada 
into  the  war  and,  it  is  generally  believed, 
portends  material  stepping-up  of  defence 
plans.  Industry  and  business  in  the  country 
are  attempting  to  evaluate  the  effects  on 
the  country’s  industrial  economy.  . 

«  V  ¥ 

Ottawa  reports  indicate  that,  while  the 
government  has  decided  to  seek  authority 
from  Parliament  when  it  reconvenes  for 
controls  on  basic  war  materials,  there  is 
no  definite  idea  in  mind  yet  with  regard 
to  question  of  reimposition  of  controls  on 
prices,  rents  and  wages.  Request  for  full 
controls  will  depend  upon  international  de¬ 
velopments  in  the  interim. 

>l-  >1-  )(■ 

With  unanimous  ratification  this  week  by 
U.S.  Senate  of  the  50-year  Niagara  power 
treaty  with  Canada,  the  go-ahead  signal 
for  a  start  on  the  project  has  been  given. 
Work  on  the  Canadian  end  of  the  project, 
cost  of  which  is  estimated  at  $200  million, 
will  start  in  a  few  weeks. 

¥  ¥ 

With  talks  between  Dosco  officials  and 
union  representatives  fruitless,  a  N.S.  go¬ 
vernment  conciliation  board  is  being  recon¬ 
vened  next  week  to  attempt  to  resolve  the 
deadlock  in  wage  discussions  between  com¬ 
pany  and  U.S.W. 

>(■  H- 

According  to  an  official  of  the  National 
.  Employment  Service  in  Montreal  indica¬ 
tions  point  to  full  employment  in  that  area 
during  fall  and  winter  months.  Demand  for 
help,  he  says,  is  advancing  sharply. 

H-  H-  if- 

Opinion  was  expressed  this  week  by  a 
Toronto  Beal  Estate  Board  official  that,  in 
the  event  of  a  dragging  out  of  the  Korean 
campaign,  an  increase  in  rents  and  real 
estate  values  could  be  expected  due  to 
probable  influx  of  population  to  urban 
centres  for  work  in  munitions  plants. 
if,  if.  H. 

Canadian  newsprint  is  badly  needed  in 

Australia,  Prime  Minister  Menzies  stated  in 

a  Press  Gallery  conference  in  Ottawa  this 
week.  Lack  of  dollars,  however,  prevents 
an  estimate  of  when  purchasing  from  that 
country  can  be  renewed. 

if.  if.  if. 

Failing  agreement  during  the  next  week 
between  railways  and  unions  on  wage  dis¬ 
pute  —  union  representatives  and  top  rail¬ 
way  officials  are  meeting  in  Montreal 
Thursday  of  this  week  —  Ottawa  reports 
indicate  that  the  government  is  preparing 
to  intervene. 

*  *  if 

A  U.S.  Army  official  has  spiked  rumours 
that  Defence  Department  stockpiling  of 
lumber  will  Involve  the  purchase  of  6  bil¬ 
lion  board  feet.  Defence  buying  of  lumber 
he  says  will  not  involve  more  than  l</2  bil¬ 
lion  feet.  Rumour,  he  indicated,  had  been  be¬ 
hind  a  rise  in  lumber  prices. 

*  if-  * 

New  demands  by  conductors  and  brake- 
men  on  U.S.  railroads  have  resulted  in  two 
union  heads  calling  upon  the  administration 
to  take  over  the  lines  in  the  national  inter¬ 
est.  The  union  heads  referred  to  a  “serious 
crisis’’  in  the  17-month  old  dispute  between 
the  railways  and  the  unions. 

if.  if  * 

Following  closing,  of  a  contract  for  supply 
of  iron  ore  to  Japan  from  Canada,  arrange¬ 
ments  are  reported  for  the  resumption  of 
operations  at  the  long  idle  mines  on  Tex- 
ada  Island,  North  of  Vancouver.  Japanese 
order,  it  is  indicated,  is  only  an  initial  sale. 
if  if  if 

Reports  from  U.S.  shipping  interests,  a 
New  York  dispatch  says,  indicate  a  con¬ 
siderable  concentration  of  Soviet  merchant 
vessels  and  supplies  at  Vladivostock,  Si¬ 
berian  port  in  close  contiguity  to  Korea. 
if  if  if 

Production  of  autos  in  U.S.  continues  at 
a  record  level,  and  there  are  no  immediate 
signs  of  defence  orders  which  would  call 
for  a  cut  in  civilian  production.  It  is  an  ac¬ 
cepted  fact  in  the  industry  that  war  pur¬ 
chasing  will  reduce  civilian  output  sooner 
or  later,  but  no  basis  is  seen  in  the  industry 
for  the  panic  buying  by  dealers  and  the 
public. 

if  if  if  . 

New  York  reports  indicate  that,  in  the 
absence  of  an  easing  in  the  base  metal 
supply  situation,  curtailment  in  production 
in  some  plants  in  Eastern  U.S.  would  be 
necessary.  Metal  products,  it  is  conceded, 
are  in  a  sellers  market. 

if  if  if 

Hopes  for  the  suspension  of  the  2-cents  a 
pound  import  duty  on  copper  entering  the 
U.S.  were  dashed  this  week  when  a  Senate 
Committee  voted  9  to  4  to  table  the  mea¬ 
sure.  There  are  still  hopes  that  there  may 
be  a  tie-in  with  some  other  legislation  of 
the  copper  duty  bill.  , 

if  if  if 

Informal  allocation  of  steel  supplies  is 
reported  by  Iron  Age  which  states  that  con¬ 
sumers  in  the  U.S.  are  taking  every  ton  of 
steel  available.  Attempts  to  build  up  inven¬ 
tories,  this  authority  indicates,  are  not 
meeting  with  very  much  success. 

if  if  if 

Curtailment  of  non-essential  government 
expenditures  to  an  extent  as  would  release 
$5  billion  for  defence  needs  in  United  States 
is  possible  according  to  National  City  Bank 
in  its  current  monthly  letter. 

if  if  if 

Trade  deficit  of  the  U.K.  with  Canada, 

according  to  Barclays  Bank  “Overseas  Re¬ 
view,’’  was  reduced  sharply  during  first  4 
months  of  this  year.  Deficit  as  at  April 
30th  was  £20,063,079  as  compared  vidth 
£34,430,172  at  same  time  last  year. 


Railways  Offer 
A  Steady  Market 
For  Western  Oil 


Reciprocal  Armaments  Orders 
Will  Cover  A  Wide  Range 


9Teaay  iviarKeT  Ottawa  —  As  was  to  be  expected  owing  to 

the  confidential,  military  character  of  the  dis- 

■  Western  Oil  cussions,  little  news  was  released  to  the  pub¬ 

lic  in  connection  with  the  Ottawa  meeting  of 
With  Diesel  Steam  Locomotive  the  industrial  Mobilization  experts  of  the  two 
and  Conversion  from  Coal  to  countries.  The  current  Arms  Purchase  Agree- 

i^!l  _  \A/:ll  _ d:-.  ment  is  of  the  order  of  $25,000,000,  and  it  is 

M  c  1^*11  c  Mean  Dig  mutual  arrangement.  Thus  Canada  will  for  j 

U.S.  Dollar  Saving  example  buy  from  the  U.S.  equipment  for  the 

'  accelerated  production  of  the  F-86  Sabre 
el  Replaces  Steam  Locomotive  —  Old  I  smgie  fighter  which  gave  on  Wednesday  a 


Diesel  Replaces  Steam  Locomotive  —  Old  I  g^ngie  fighter  which  gave  on  Wednesds 
Steam  Locomotives  converted  from  Coal  to  ;  splendid  performance  at  Dorval  airport. 
Oil  Heating  —  Improved  Railroading  will  The  largest  of  the  U.S.  orders  air 
Mean  Vast  Saving  of  U.S.  Dollars.  i  placed  is  said  to  be  one  for  3.5  inch  n 


Oil  Heating  —  Improved  Railroading  will  The  largest  of  the  U.S.  orders  already 
Mean  Vast  Saving  of  U.S.  Dollars.  placed  is  said  to  be  one  for  3.5  inch  naval 

By  the  end  of  the  coming  winter  the  two  Soes 

to  Maritime  Industries  at  Sorel,  Quebec, 
Canadian  Railway  systems  will  have  389  Die-  u-i.  j  j.,.  .i.,  . 

,  ,  .  ,  •’  -i  A  -1 A  r.-  11  which  produced  them  during  the  last  war. 


Ottawa  Is  Happy 
Over  Decision  on 
Troops  to  Korea 

Parliament  To  Be  Convened 
By  October,  Or  Earlier  — 
Patchwork  Job  Seen  In  Cabinet 
Changes  —  CroII  Sidetracked 
Again 

By  TEMPUS 

Well,  we’re  in. 

We  are  sending  our  soldiers  to  Korea. 

It  took  us  a  little  time,  but  we  finally  made 


Alberta  May  Lose 
Market  in  B.  C.  For 
(Its  Natural  Gas 

Warning  Sounded  Regarding 
Danger  of  Texas  Gas  Getting 
Into  Pacific  Coast  Province 
First 

(Special  to  The  Financial  Times) 
Vancouver  —  Texas  gas  may  beat  Alberta 
gas  in  reaching  the  market  of  the  Pacific 
Northwest,  after  all. 

The  Alberta  government  has  so  far  grant- 


sel-electric  locomotives  and  34  Diesel  railcars 
I  in  service.  In  addition,  472  steam  locomotives 
Iwill  burn  “Bunker  C’’  oil  in  place  of  coal. 


up  our  minds.  Everybody  in  Ottawa  feels  permission  for  only  negligible  quantities 
better.  If  there  has  to  be  war,  it  is  better  to  ,  ^^^^ral  gas  to  be  exported  from  that  prov- 


„.  .  ,.  I  terial  requirements  of  steel,  base  metals  and 

This  figure  compares  with  a  total  of  ^70  I  products  likely  to  be  in  short  supply 

locomotives  in  service  of  which  3,522  still  run  1  armament  production  is  stepped  It 

on  coal  while  35  are  driven  by  electric  power. 

with  -inint  aptiAn  nn  rpniiiramantci 


The  meeting  of  the  experts  covered  natural-  pe  all  in  than  half  in.  It  turns  out  that,  if  we  I  ""til  the  fall  will  a  decision  be 

ly  much  vaster  ground,  such  as  the  raw  ma-  have  soldiers,  we  were  not  really  in  the  reached  as  to  whether  the  much  larger 

terial  requirements  of  steel,  base  metals  and  amounts  required  by  pipeline  companies  are 

other  products  likely  to  be  in  short  supply  ^  .....  ,  to  be  permitted  export. 

..JT  Tf  W^ich  reminds  me;  what  became  of  the  _ _  . 


Push  Button  War  we  were  going  to  fight?  Premier  E.  C.  Manning  of  Alberta  stated 


Both  railway  systems  share  about  equally  Hnstrinl  allnpatinna  nHoritipa  nnH  pnntroia  nf  turns  out.  the  Push  Button  stuff  wa.s  addressing  the  Pacific  Coast  Gas 

this  progress.  At  the  moment  orders  for  ,  ,  .  inHn-jtrini  nianmntr  Tt  aUn  HiQcnasprf  tha  strictly  Buck  Rogers,  an  idea  that  slipped  out  ■'Association,  that  there  is  absolutely  no  indi- 
w  Diesel-electric  locomotives  are  onlv  limit-  ^  ,  ...  ™  .  ..  of  a  comic  strip,  and  ought  to  go  back  in  |  ^^*■*0*^  ss  to  when  natural  gas  will  be  re¬ 


new  Diesel-electric  locomotives  are  only  limit-  Ationfi,.  mVoaf.,  of  ^  comic  strip,  and  ought  to  go  back  in  ^‘‘^'on  m  lo  wnen  natural  gas  will  be  re¬ 
ed  by  the  production  capacity  of  the  three  ’  there.  Lordly  cruisers  we  can  send,  fancy  |  Pipsbnes  to  the  Pacific  coast.  He 

Canadian  producers:  of  which  the  last  men-  Further  announcements  will  come  as  and  pi^nes  we  can  forward,  but  when  the  war  gets  ff*s,t  the  Alberta  Natural  Gas  and  Con- 

tioned  is  starting  production  this  week:  decisions  will  be  reached  in  the  light  of  ^^ugh,  it’s  the  infantry  we  need.  servation  Board  is  making  a  survey  to  de- 

Montreal  Locomotive  Works,  (Alco-Type);  j  fbe  international  tension  brought  about  by  the  Remember,  it  was  not  the  British  Navy  whether  export  would  jeopardize  the 

T  r*yx  T  fH  KOFeaH  wai*.  ♦Kof  44  s.,oo  PTOVinCe'S  OWIl  SUPPlV. 


eeds  01  tne  Atlantic  Treaty  nations.  leased  for  nineiinpQ  tn 

^  there.  Lordly  cruisers  we  can  send,  fancy  pipelines  to  tne  Pacific  coast.  He 

Further  announcements  will  come  as  and  pi^nes  we  can  forward,  but  when  the  war  gets  !  “dded  that  the  Alberta  Natural  Gas  and  Con- 


Canadian  Locomotive  Co.  Ltd.,  Kingston,  war, 

(Fairbanks- Morse  Type);  Canadian  General 

Motors  Diesel  Limited,  (General  Motors  l^^^^fOUVldlSflCl 

Availability  Factor  - 

Further  conversion  of  existing  steam  loco-  5  “Ol  irOri 

motives  from  coal  to  oil  burning  will  be  timed  ■ 

to  the  availability  of  Canadian  oil  at  the  fuel-  ^J|*0  Sncl  PuIDWOOQ 

lino®  Affitinna.  with  pnnatnnt  diiP  roo-ard  tn  tha 


that  finished  Napoleon.  If  you  recall,  it  was  Province  s  own  supply. 


a  fellow  called  Wellington,  and  the  post  of-  Meanwhile,  repre-sentatives  of  Texas  na- 
M|jM  JImm J  address — Waterloo!  tural  gas  companies  have  been  endeavouring 

*^^”  *''****'■■***■'"  ®  The  boys  in  khaki  are  in  it  again.  fo  stimulate  interest  in  piping  natural  gas 

J  t  i  if  if  if  the  Northwest  from  the  Lone  Star  state; 

For  Iron  I  was  among  those  who  waited  around  dur-  pointing  out  that  such  gas  could  be 

ing  the  long  holiday.  As  it  turned  out  it  was  P'P®*^  across  the  border  into  British  Columbia 
Di  "o  holiday  for  the  johnny-on-the-spot  news-  much  less  cost  than  natural  gas  could  be 

C  OliO  men  who  kept  a  death  watch  on  the  East  brought  across  the  Rockies  from  Alberta. 

...  J  I  I  I  J  a.U  week  end.  When  it  came  Monday,  No  Market  For  Both 

Miners  and  Loggers  on  island  prime  Minuter  St.  Laurent  called  a  press  A.  Faison  Dixon,  president  of  Northwest 

See  Improved  Employment  conference,  in  the  early  afternoon,  after  the  Natural  Gas  Co.,  which  has  a  charter  from 

Situation  as  Conseauence  of  announced  cabinet  changes,  the  Canadian  government  to  pipe  gas  from 

OITUOTIon  as  V-.©  seq  ce  binted,  obliquely,  by  inference,  that  there  Alberta  to  the  coa.st  when  and  if  permitted 

Business  trom  U.K.  would  be  a  fail  session.  But  he  gave  the  pub-  to  do  so  by  the  Alberta  government,  has  been 

.  .  .  he  the  new's  first,  by  air,  at  night.  visiting  Vancouver  and  he  savs  that  if  Tova, 

(Special  to  The  Financial  Times)  rj>be  Prime  Minister  co-operated  by  giving  gas  reaches  this  territory  first,  there  will  be 

St.  John’s,  Nfld.  —  A  ray  of  light  has  pen-  the  press  copies  in  confidence,  in  advance.  no  market  left  for  gas  from  Alberta, 
etrated  the  otherwise  gloomy  prospect  which  reaches  you,  much  of  the  “The  market  here  isn’t  big  enough  for  both 

faced  Newfoundland  miners  durinc  the  oast  ^here  is  no  doubt  that  Texas  and  Alberta.’’  said  Mr.  Dixon.  ’Which- 

faced  Newioundiand  m  er  au  g  p  breathed  a  sigh  of  relief,  to  know  that,  ever  gets  here  first  will  win  out.” 

four  months.  The  much  talked  about  order  repugnant  as  war  is,  it  is  better  in  this  case  Mr.  Dixon  indicated  that  there  was  no 

for  iron  ore  from  the  United  Kingdom  has  to  be  in  than  out.  The  sheep  faces  that  mil-  prospect  of  Texas  and  Alberta  gas  interests 


ling  stations,  with  constant  due  regard  to  the 
price-relation  between  “Bunker  C’’  oil  and 
coal. 

Fuel  economy  is  the  decisive  factor.  J.  L. 
Lewis  has  something  to  do  with  it.  The 
price  of  a  ton  of  coal  at  $4.27  in  1938  and  at 
$7.65  in  1949  compares  unfavorably  with  16 
cents  a  gallon  for  Diesel  oil.  A  Diesel  road 
engine  consumes  somewhat  less  than  2  gal¬ 
lons  per  mile  as  compared  with  150  lbs  of 


coal  consumed  in  the  steam  engine  doing  the  etrated  the  otherwise  gloomy  prospect  which 
same  service.  faced  Newfoundland  miners  during  the  past 

77%  of  the  Diesel  locomotives  are  at  pre-  four  months.  The  much  talked  about  order 


Business  from  U.K. 

(Special  to  The  Financial  Times) 

St.  John’s,  Nfld.  —  A  ray  of  light  has  pen- 


77  %  of  the  Diesel  locomotives  are  at  pre-  four  months.  The  much  talked  about  order  repugnant  as  war  is,  it  is  better  in  this  case  Mr.  Dixon  indicated  that  there  was 
sent  employed  in  switcher  service  all  over  the  org  from  the  United  Kingdom  has  to  be  in  than  out.  The  sheep  faces  that  mil-  prospect  of  Texas  and  Alberta  eas  interests 

n?/etfp?Uv®th  Th  come  through  and  covers  200,000  tons  for  this  of  "s  were  wearing  are  gone,  and  we  [  operating  a  joint  pipeline  project.  He  said 

nomy  one  Diesel  doing  practically  the  job  cka  Ann  iqki  f*ce  the  world  with  stars  in  our  eyes.  Once  ;  that  a  pipeline  would  never  be  built  fAr 

of  two  steam  locomotives.  In  freieht  trans-  year  and  the  promise  of  650,000  tons  for  1951.  ,  j _ ,  ..  ^®®® 


I  of  two  steam  locomotives.  In  freight  trans-  y®®^*"  f"®  promise  of  boo.ooo  ions  tor  i»ai.  Canada  is  ducking  nothing, 

port  the  fuel  saving  amounts  to  40%  —  longer  Britain  started  curtailing  ore  importations  ’  *  #  #  ' 

trains  with  more  tonnage  mean  fewer  freight  from  Newfoundland  last  year  owing  to  her  This  may  be  as  old  as  celery  cooked  last 
trains.  In  passenger  service  the  saving  is  of  shortage  and,  by  the  end  of  1949,  had  Christmas  to  you  now,  but  October  5  is  given 

the  order  of  25-30%.  stopped  buying.  Having  been  BeU  Island’s  “"t  as  the  day  parliament  will  meet.  It  may 

No  More  Steam  Locomotives  _ _ ,  .  _ _ m  a  c"*"®  earlier,  as  early  as  September  15. 


more,  Canada  is  ducking  nothing.  than  full  demand,  so  there  would  be  no  chance 

if  if  if  I  for  the  Alberta  gas  to  be  used  by  the  Texas 

This  may  be  as  old  as  celery  cooked  last  pipeline. 

Christmas  to  you  now,  but  October  5  is  given  Unlike  Westcoast  Transmission  Co.  an- 


i!o-au/c.  stopped  buying.  Having  been  BeU  Island’s  “"t  as  the  day  parliament  will  meet.  It  may  other  company  which  has  a  federal  pipeline 

No  More  Steam  Locomotives  second  best  customer  next  to  Svdnev  N  S  earlier,  as  early  as  September  15.  charter.  Northwest  Natural  Gas  planned  to 

*  *  ,  ^  ,  .  .u  1  «  second  best  customer  next  to  syuney,  p  conference  route  its  pipeline  from  Alberta  through  fhp 

Apart  from  fuel  savings,  the  Diesel  offers  the  curtailment  had  a  drastic  effect  upon  Bell  about  calling  Parliament,  and  if  he  had  set  a  United  StatL,  but  Mr.  Dixon  savs  that  hi! 

other  advantages.  It  gives  continuous  service  jgiand’s  population.  Many  miners  were  thrown  date.  He  answered  thus:  “When  Parliament  company  is  making  a  survev  of  the  Yellow- 

since  it  does  not  require  the  periodic  cl®an-  employment,  and  two  mines  closed  meets,  I  want  to  be  in  a  better  position  to  I  head  Pass  as  a  possible  all-Canadian  route 

ing  and  overhaul  of  the  steam  boilers,  so  that  ^  ’  ancro,.  A„A=f!Ana  fhor,  aa,.,  »  \  '  a  .  ,  au  i..d,naaian  route, 

over  a  lono-  neriod  two  Diesels  on  the  road  answer  questions  than  now.  \  ,  Oil  developments  along  the  British  Colum- 

will  do  the'iob  of  the  three  steam  locomotives  °*’‘*®*‘  Britain;  one  from  I  am  sure  that  there  has  to  be  a  fall  ses-  ^  bia-Alberta  border  continue  active.  Imperial 

Savings  iVubour  llso  reLlt ^rom  ^he  re’  ^he  United  States  for  10,000  tons;  and  another  sion.  But  a  session  too  early  would  leave  the  Oil.  Ltd.,  mainly  responsible  for  initiating  AI- 

duced^need  for  heloereneinL  with  Seir  Lt^^^^  occupied  Germany  for  50,000  tons,  will  Prime  Minister  and  all  the  members  too  blind  berta’s  oil  boom,  is  planning  to  drill  wildcat 

linns  and  of  tha  watar-intaka  stnns  avarv  double  shifts  for  the  next  twelve  or  fourteen  shall  know  the  best— or  the  worst.  country. 

60  80  miles  waiM^axe  slops  every  Furthermore,  an  additional  350  men  Mr.  St.  Laurent  thinks  that,  by  acting  now.  Shell  and  British-American  Oil  unexpected- 

oo-oum  ies.  ^  .  who  had  been  idle  will  be  re-employed.  we  shall  avoid  World  War  III.  His  precise  ly  discovered  in  that  region  one  of  the  largest 

Canadas  largest  coal  producer.  Dominion  ^  ^  a  a,,  a  quote,  with  which  he  ended  his  radio  talk,  is:  gas  wells  on  the  continent  and  subseauentiv 

Coal  and  Steel  Corporation,  has  eight  Diesel  ®®t  Pulpwood  Order  jj.  ourselves,  to  each  other,  to  our  struck  oil  at  an  entirely  new  and  much 

locomotives  in  use  or  on  order  which  pretty  .  '  •  . 


months.  Furthermore,  an  additional  350  men 
who  had  been  idle  will  be  re-employed. 

Get  Pulpwood  Order 


locomotives  in  use  or  on  order  which  pretty  Similar  good  news  was  received  by  the  children,  and  to  each  other’s  children,  to  do  higher  level  than  found  elsewhere  in  Alberta. 

well  indicates  that  the  coal-steam  locomotive  mammoth  paper  mill  of  Bowaters’  at  Corner  everything  human  foresight  can  suggest  to  _ _ 

belongs  to  the  past.  C.N.R.  President  Donald  Brook  where  an  order  had  arrived  from  Bri-  prevent  the  disasters  of  a  third  world  war.  WashinaPon  ■<  fiireimn  Pnr 

Gordon  stated  recently  In  coal-conscious  Hali-  tain  for  an  additional  40,000  cords  of  pulp-  Under  Providence  I  hope  and  trust  we  shall  wiraing  ror 

fax:  “If  the  current  price  relationship  ^tween  Bowaters’  also  anticipate  more  re-  succeed.’’  War  Ecanamy  in  Cauntry 

Diesel  fuel  oil  and  coal  are  maintained  or  quests  from  the  same  source  next  year  for  It  seems  that  our  policy  is;  if  we  get  ready  ^ 

widened,  and  if  there  are  no  further  advances  greater  quantities.  for  War  III  we  won’t  get  it;  if  we  do  not  get  ^  ■“  L.®"o®r«  of  House  and  Senate  at 

in  the  type  or  design  of  coal-burning  loco-  „  ,  ,  i.  j  i  readv  for  War  III-  we  will  get  it.  Washington  have  agreed  to  hand  the  Pre.si- 

motives,  then,  in  the  course  of  time,  one  after  Many  lumber  camps  that  had  been  closed  if’  if  if  I ‘^®"f  f^e  power  to  establish  wage  and  price 


in  the  type  or  design  of  coal-burning  loco-  „  ,  ,  x.  a  -l.  i  j 

motives,  then,  in  the  course  of  time,  one  after  ®amps  that  had  been  closed 

another  of  the  coal-burning  locomotives  wiU  ®  f logger-fishermen 

be  retired  and  replaced  by  Diesels.’’  I*®  employed  cutting  for  this  U.K 


uuc&ta  iLuiii  tuc  same  suuiec  iical  j'cai  xui  It  S66mS  thftt  OUT  pOliCy  iSJ  if  WC  g’Ct  TCady  t  .4  /•  r-r 

even  greater  quantities.  for  War  III  we  won’t  get  it;  if  we  do  not  get  ...  ,  .  ^  Leadens  of  House  and  Senate  at 

„  ,  ,  iv.ti.ji.  1  J  readv  for  War  III-  we  will  get  it  Washington  have  agreed  to  hand  the  Pre.si- 

Many  lumber  camps  that  had  been  closed  y  dent  the  power  to  establish  wage  and  price 

Sll  bT^’an  tiXercuSiA^Tr'ILt"  UK  Hon.  Milton  F.  Gregg,  VC  will  make  a  good  controls  and,  reluctantly.  President  Truman 
aaJaa  oaj  AthAA  aaJaaa  asaaIvtaj  in  tivA  noet  Mittistcr  of  Labour.  It  Will  mean  that  labour  ,  ecided  to  accept  them  as  long  as  his 


Washingfan  is  Girding  Far 
War  Ecanamy  in  Cauntry 


. . .  . . order  and  other  orders  received  in  the  past  liaouur.  xl  wiu  mean  uiai  laoour 

In  fact,  there  is  today  not  a  single  steam  months.  It  is  expected  that  Bowater’s  wlU  ^oes  back  once  more  to  non-labour  adminis- 


hands  will  not  be  tied  as  to  their  application. 
This  is  the  latest  in  a  series  of  defence 


engine  on  order  for  delivery  anywhere  on  the  ^ut  more  than  550,000  cords  during  the  com-  moves  by  WashiAgtL' wmch  mav  hi 

North-Amencan  continent.  ing  gea^^n^  compared  with  last  year’s  cut  of  ‘^®  non-lauour  personnel.  I  can  re-  I  as  follows;  ^ 

Conversion  to  Oil-Burning  slightly  over  400,000  cords.  j I  In  partial  mobilization  son  non  mAn  aa, 


For  the  oil  industry  the  present  conversion  |  Angio  -  iNewiounaiana  i^eveiopmenc 

of  the  existing  steam  locomotives  from  coal  to  I  Company,  also  British  owned,  located  at 


g  season,  compared  with  last  year’s  cut  of  ‘^®  non-lauour  personnel.  I  can  re- 

ightly  over  400,000  cords.  Hon.  Wesley  Gordon  for  the  Con- 

.  .  Servatives,  and  Hon.  Norman  McLarty  for 

T  h  e  Anglo  -  Newfoundland  Development  Liberals,  were  non-labour  men. 


ill  that  Hon.  Wesley  Gordon  for  the  Con-  *'*^®*^  follows; 

rvatives,  and  Hon.  Norman  McLarty  for  ,  ^n  Par^ml  mobilization  800.000  men  are 
berals,  were  non-labour  men.  rafted  into  uniform,  but  no  limit  set  on  fur- 

Most  of  the  trouble  the  late  Humphrey  .  ®*'  as  all  restrictions  on  the  age  of 


oil  is  no  less  important  than  Dieselization,  Grand  Falls,  in  the  Interior,  and  the  first  Mitchell  had  during  his  first  period  of  office  armed  forces  are  lifted, 
particularly  in  view sof  the  fact,  that  the  “Bun-  paper  mill  in  Newfoundland,  has  also  in-  came  from  his  own  laborites.  The  ClO-inspir-  Congress  voted  additional  military  appro- 
ker  C’’  oil  consumed  in  the  steam  engine  is  creased  its  wood-cutting  operations  to  350,000  Canadian  Congress  made  it  tough  for  Mit-  Pr^ations  of  $10  billion  and  is  presently  faced 
a  residual  product  of  the  refining  process  ®®rds  for  this  year  compared  with  170,000  in  ghell,  who  had  been  a  Canadian  Trades  and  P*'®^‘d®nt  Truman’s  request  for  an  addi- 


whose  utilization  renders  the  process  more  1949, 


Labour  Congress  man.  Fortunately,  he  fought  n^°nal  four  billion  on  top  of  1(^4  billion  al- 


economical.  Also,  the  railways  will  represent  The  loggers  will  have  plenty  of  work  to  do  them  all  down,  and  beat  the  whole  labour  appropriated  —  for  the  Foreign  Arms 

a  steady  market,  subject  to  little  change  in  filling  these  orders  and  cutting  wood  for  crowd  and,  long  before  his  untimely  demise,  Program. 

demand.  newsprint  manufacture.  he  had  won  the  respect  of  all  labour.  K-ir  ^  **  immediately  increased  by  $5 

At  the  present  prices  of  coal  and  Bunker  -  My  feeling  is  that  Gregg  may  not  wait  too  1q"a  the  corporation  levy 

oil  (44/^  cents  per  gallon)  the  latter  saves  Advertisers  in  U.S.  Hove  long  in  Labour,  and  he  is  taking  this  as  a  °  profits. 'To  25 /r  on  the  first  $25,000  to 

20%  of  the  fuel  bill.  All  C.N.R.  trains  west  bj-  C-h«ielulBc  Pnr  lORl  ^"'n®  Minister  St.  Laurent.  The  figure.  State- 

of  Calgary  run  on  Bunker  oil  today.  What  Schedules  Par  1t51  gentle,  conciliatory  manner  of  Milton  Gregg,  t  by  the  President  that  this  does  not  meet 

little  coal  C.P.R.  are  still  using  in  that  re-  Reports  from  New  York  indicate  that,  while  only  Vmtoria  Cross  holder  in  the  cabinet,  will  '’Xd^re  o/  $495  million  are  ninreH  t 
gion  is  fast  giving  place  to  oil  and  C.P.-pas-  some  industries  where  there  is  a  likelihood  ‘'^'n  m  pod  stead.  Meanwhile  Arthp  crease  Stockpile  o?^  strateJ^!  maWiAi« 

senger  trains  are  oil-fuelled  as  far  east  as  that  production  for  civilian  reouirements  mav  MacNamara,  the  Deputy  Minister,  will  really  “®  f  j  f ‘  materials  — 

MrinninAA,  prouuciion  ror  civilian  requiremenis  may  Denartment  This  will  not  hurt  Ar-  "^nich,  as  of  June  30,  had  attained  a  value  of 

Winnipeg.  be  curta  led  bv  defence  purchasinsr  companies  ..  JJeparimeni.  ims  wiu  not  nun  Ar-  ,a,aa, . 


demand.  j  newsprint  manufacture. 

At  the  present  prices  of  coal  and  Bunker  ^ 

oil  (44/^  cents  per  gallon)  the  latter  saves  AdvCrtiserS  Ih  U.S.  Hove 
20%  of  the  fuel  bill.  All  C.N.R.  trains  west  pig  Cehedulps  For  1951 
of  Calgary  run  on  Bunker  oil  today.  What  "  ^  rwr  itsi 

little  coal  C.P.R.  are  still  using  in  that  re-  i  Reports  from  New  York  indicat 


Reports  from  New  York  indicate  that,  while 


senger  trains  are  oii-iueiiea  as  lar  easi  as  that  production  for  civilian  requirements  may 

Winnipeg.  be  curtailed  by  defence  purchasing  companies  Department.  This  wi 

For  the  time  being,  the  conversion  of  steam  are  holding  up  advertising  schedules  for  1951,  f ^  to  Mil- 

locomotives  from  coal  to  oil  has  a  greater  ef-  advertisers  in  general  are  working  on  con-  *  **  * 

feet  for  the  domestic  oil  industry  than  Dieseli-  tracts  which  will  be  well  up  to  peak  1950  ..  ,  *  ^ 

zation  as  may  be  seen  from  the  following  levels.  ^  H  you  ask  me  what  is  be 


run  the  Department.  This  wiU  not  hurt  Ar-  '^"ne  30.  had  attained  a  value  of 


$1.6  billion;  200  manufacturers  received  orders 
for  new  $3.4  billion  production  schedule  of 
military  airplanes. 


zation  as  may  be  seen  from  the  following  levels.  **  beWnd  this  shift, 

C.N.R.  consumption  figures:  Estimated  fuel  From  Detroit  comes  word  that  none  of  the  fs^Taf  hITouI^S^  *^*^0  IT 

195o‘'‘ir3i‘°  th^  oTThi^pr^Sne  ves[7  70  companies  are  preparing  to  cut  First  of  all,  it  means  putting  off  once  more!  - - - 

Son  35  Sfn  talons  advertising  expenditures;  which  re-  the  hopes  of  David  Croll.  It  looks  also  as  if  Company  Reports  and  Corporation 

^  io?Q^TlT  fi^f,rer^of  general  feeling  in  the  industry  that,  the  Ontario  Liberals  are  not  strong  enough.  News  -  Dividend  Declarations 

million  'o-niiona  jie-ain<5t  12  3  million  last  ®-^4hough  War  contracts  may  call  for  a  Slowing  and  the  cabinet  ministers  not  tough  enough,  News  of  Stock  and  Bond 
million  gallons  as  against  12.3  million  last  yp  output  of  autos  and  commercial  units,  to  insist  on  this  portfolio  going  to  Ontario.^  Markets . 

TT«  nmiar  <Savin.r«  a  reMonable  supply  will  be  available  to  meet  The  Ontario  MP’s  ought  to  get  together  |;^®ws  of  Banking  and  Insurance  - 

civilian  demands.  soon  and  demand  if  this  is  a  final  arrange-  Canadian  Business  Index  .  . 

At  the  moment,  conversion  from  coal  to  oil  Some  advertisers  which  had  held  up  adver-  ment,  or  another  case  of  stuffing  a  rag  in  a  Management  and  Labour  ... 

also  looms  larger  in  the  picture  of  U.S.  dollar  Using  on  the  outbreak  of  hostilities  in  Korea  window  pane.  For  New  Bi-unswick,  most  feu-  ^be  Editorial  Page . 

savings  because  the  Bunker  C  oil  comes  from  are  now  reported  to  be  placing  advertising  dal  of  all  provinces,  is  no  place  for  the  Labour  Hints  to  Investors . 

(Continued  on  page  11)  again.  portfolio  to  be.  That  is  what  makes  this  ap-  Cil  Production,  Refining  and 


Vast  U.S.  Dollar  Savings 
At  the  moment,  conversion  from  coal  to  oil 


(Continued  on  page  11) 


portfolio  to  be.  That  is  what  makes  this  ap¬ 
pointment,  to  me  at  least,  as  preposterous  as 


Canadian  Business  Index . 4 

Management  and  Labour . 5 

The  Editorial  Page . 6 

Hints  to  Investors .  7 

Oil  Production,  Refining  and 
Distribution  in  Canada  Review  9-10-11-12-13 


prairies  man.  Minister  of  Fisheries.  I  Statistical  Review  of  the  Security 

♦  I  1311111^  V-^UIIIC.3  l-JCitAK  But  the  truth  is  that  St.  Laurent  this  way  I  Markets . 

_ (Special  to  The  Financial  Times)  _  ‘‘'®  *’®®^-  ®'*'‘®‘  *'®  '^^nted  Ship  Movements  from  Canadain  Ports 

'  ■  '  .  .  supremely  best  man,  from  an  administra-  COMPANY  INDEX 

Vancouver,  B.C.  —  Another  salmon  season  spawning  grounds.  Previously  they  had  been  tive  standpoint,  he  could  have  done  no  better  ‘  ‘ 

is  in  progress  off  the  mouth  of  the  Fraser  obstructed  by  the  narrow  channel,  where  than  take  Deputy  Minister  MacNamara  him-  !}"'■?•,“  —  -7  nici.  Hydro 

River,  and  early  returns  indicate  that  the  re-  rockslides  several  years  previously  had  all  self.  Evidently  he  did  not  think  he  could  find  \n%T(;aV"oii  '  .  . . .  10 

storation  of  this  important  fishery,  once  but  ruined  the  Fraser  as  an  important  source  a  seat  fpr  him.  Or  else,  he  did  not  fancy  try-  h.A.  oil  . .  in  \eiT-.\ddisoii  '.. 

threatened  with  exhaustion,  is  now  well  on  of  edible  fish.  ing  to  fight  a  by-election  for  him.  On  this  he  c  &  "{“{'ore'**""  ’  in 


when  we  made  Hon.  James  MacKinnon,  the  News  of  Mines  and  Western  Oils 


.(Special  to  The  Financial  Times) 


Statistical  Review  of  the  Security 

Markets . 15 
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riMMS  —  liulex 
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ing  to  fight  a  by-election  for  him.  On  this  he 
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C.  &  E.  r.orp. 


The  increased  catches  this  year  demon-  could  be  wrong.  Arthur  is  strong,  very  strong,  ?anudu  Dr>’ 


The  large  catches  being  made  by  both  Can-  strate  how  effectively  the  fish  reached  the  in  that  quiet  self-effacing  way  of  his.  c':aII!*Vicke^» 

adian  and  American  commercial  fishermen  spawning  areas  in  1946  and  how  well  the  Then  there  was  a  tug  from  Manitoba,  where  'nii.  W.  i. umber  2 

show  that  the  costly  conservation  program  fishways  may  be  expected  to  serve  the  fishery  Ralph  Maybank  knows  the  labour  situation 

carried  out  during  the  past  decade  by  the  in  future.  At  July  29,  the  catch  of  sockeye  inside  out.  But  apparently,  it  is  not  Ralph’s  jioiis.  Smeiiers  !!!.'; 
International  Pacific  Salmon  Fisheries  Com-  jsalmon  totalled  131,449  cases  for  Canadian  turn — yet.  lillm  EoiVuiriei  ";!! 

mission  is  paying  off  handsomely.  j  fishermen  alone,  compared  with  38,000  cases  Next,  A.  F.  Macdonald  was  down  here  like  Elk  Fall..  Co.  '..ill'. 

The  sockeye  salmon  being  caught  this  sea-  on  the  corresponding  date  last  year,  25,000  a  hawk,  from  Edmonton  East,  to  see  what  he  /•“r|.Yson'(His . 

son  are  the  progeny  of  the  fish  that  spawned  cases  in  1948,  37,000  cases  in  1947  and  31,000  could  do.  Renowned  as  a  labour  official,  he  imerui  Pn. 

in  the  Fraser  River  basin  four  years  ago  when  in  1946.  might  have  seemed  ideal.  But  then  that  would  i:'"',’, hy  ron. . 


larnet  Oils  .  10 

'lorrison  Oils  . ,  11 

ifiieriil  IVt .  12 


might  have  seemed  ideal.  But  then  that  would  . 

1..®  - . J  .V-  ^ _ _ (.raiibyOons .  HI 


the  new  fishways  at  Hell’s  Gate  had  just  I  The  total  pack  of  salmon  in  all  areas  in  have  queered  the  pitch  for  George  Prudham, 
been  completed.  These  fishways  enabled  the  I  British  Columbia  so  far  this  year  is  well  MP  for  Edmonton  West,  who  is  scheduled  to 


salmon  to  ascend  the  river  to  the  favorite  I  ahead  of  recent  seasons. 


(Continued  on  page  11) 


4ome  OH  .  Hi 

Imperial  Oil  . 2-i;t 

Ind’l  Acceptance  ....  16_ 

John  Inglis  .  V 


liter.  Hydro  . 

V 

.sluiul  Muuiituius 

.  11 

lupiter  Oils  . 

.  11 

\err-.\tlcliso!i  . 

7 

Lower  St.  Lawrence 

10 

McLolI-Fri)nteiiuc 

.  1(1 

Sutiouai  Pete  .... 

.  11 

Soraiula  Mines 

2 

S.  star  Oil  . 

13 

IkaltaOils  . 

10-16 

Pacific  Mills  . 

,  2 

I’acific  i’et . 

.  10 

Princess  Pet . 

.  10 

Privateer  Mines  •• 

.  11 

Oue.  Telephone 

.  16 

HnyaliteOil  _ _ 

.  13 

Sheep  Creek  ..... 

.  16 

NijAina  M!’'es  . 

.  14 

N|MM)ner  Oils  .... 

.  1.'! 

Superior  Oils  _ 

.  13 

NUpertest  Pete. 

.  1:1 

Twin  City  R.  F.  . . 

.  2 

SVesteel  Prods . 

.  2 

W.  Malarllc  . 

.  11 

Wllrich  Pet . 

..  10 

2  THE  FINANCIAL  TIMES,  AUGUST  11,  1950 

Brit.  Columbia  '"’P"'**!' ’V  2"? 

International  Hydro 

To  Have  Another  Net  income  of  Intematio 

.  ^  Hydro-Electric  System  for  the 

^^lll  months  ended  June  30  is  repor 

af  4713  A(\Q  *ntio1  fn  4K  all 


^  Net  income  of  International 

^  Hydro-Electric  System  for  the  six 

^^lll  months  ended  June  30  is  reported 
^  at  $713,409,  equal  to  $5  per  share 

I  preferred  stock. 

New  Company  Formed  compared  with  $638,410,  or  $4.48 
Under  Joint  Control  of  P^*"  the  corresponding  pe- 

C.  W.  Lumber  and  Paci-  of  1949. 


C.  W.  Lumber  and  Paci-  .i,ro.,qq  ^ 

II  Total  income  at  $1,263,199  and 

tic  Mills  general  expenses  at  $71,509  were 

-  little  changed  from  last  year,  while 

(Special  to  The  Financial  Times)  debenture  Interest  Weis  reduced  by 
Vancouver  —  The  first  news-  $g0,000  to  $478,224. 

print  mill  to  be  built  in  North  _ 

America  since  before  the  war  will  U  mm  wj  _ 

be  in  operation  on  Vancouver  Is-  PlTSl  Mall  N©i 
land  late  in  1952  as  a  result  of  the 

decision  of  two  large  Canadian  — I 

companies  to  proceed  with  con-  ▼▼  “5TCCI  ™wWCl 

atruction  at  Duncan  Bay,  near  - 

Campbell  River.  ^  s^are,  Com- 

The  project,  which  has  been  \A/*iL  ac  aa  c 

planned  for  some  time  by  Cana-  pares  With  $5.04  Same 
dian  Western  Lumber  Co.  Ltd.,  is  Period  of  1949  i 

now  coming  into  being  in  coopera-  - 

.tion  with  Pacific  Mills  Ltd.  The  Westeel  Products  Ltd.  reports. 


Noranda's  Net 
1st  Half  Off 
At  $2.83  Share 

Contraction  from  Same 
1949  Period  Due,  in  Part 


Building  Goodwill  With 
Financial  Reports 

By  J.  WILLIAM  HORSEY, 

Prerident,  Dominion  Store.  Ltd.,  from  an  addre.g  delivered  befora 
the  Dominion  Ai.ociation  of  Chartered  Aceonntante 

All  human  relationships  are  pany  is  going  is  of  far  greater 


to  Lower  Waite  Divi-  good,  bad,  or  passive.  Good  re-  importance. 
j__  j.  latlonshlps  are  the  result  of  posi-  aji  in. 


has  contributed  to  each  of  the 
communities  where  they  are  lo¬ 
cated,  both  in  increased  revenue 
to  the  municipalities  and  in  the 
enhancement  in  value  of  the 
adjoining  property.  In  many  in¬ 
stances  the  establishment  of  the 
New  Dominion  Master  Market 
has  constituted  the  hub  of  a 
new  shopping  centre. 

*  *  * 

We  must  remember  that  we 


Diyidend  Declarations 


Acadia  AUantic  Sugar,  “A” 


new  shopping  centre.  AfumTm*Z‘’“Ltd.,^ 

V  ¥  4^  Aluminium  Ltd,  Common  . 

We  must  remember  that  we  . 

have  something  to  sell  besides  Argus  Corp.,  Prc.'.  . 


$80,000  to  $478,224. 

First  Half  Net 
Westeel  Lower 


dends  If...  investor,  no  matter  how  merchandise.  We  are  financed  by  Auto  Fabric,  . 

-  Thev  arT^is  a  miterTf  S  /  company  s  history  may  the  public.  Investors  furnish  the  bank  ol  Montreal  .  1 

Net  earnings  on  a  somewhat  J  ’  and  should  be  ’re-  wUh  its“Tutil?I  "Si^at  futw^^  ‘capital  needed  to  run  the  busi-  cm"sdtX;' 

reduced  scale  as  compared  with  '•  7  \  future,  inat  future  is  tj,ey  think  about  the  Uaiber-Eiiis,  Com . 

same  period  of  last  year  are  re-  *  tied  up  inseparably  with  the  company  determines  the  continu-  u“iXa*  CMW^iir*  ^  « 

ported  by  Noranda  Mi’nes  Ltd.,  in  Such  expressions  as:  “He  is  greatest  wset  any  comply  has  „^rket  for  our  present  stock  Btldinl'-cSSii’.  i. 


and  miscellaneous  income  for  the  At  all,”  are  as  great  fa  lades  value  cannot  be  satisfactorily  attempts  to  eloss  over  nubile  H^fin*:  „  .... 

period  totalled  $12,574,000  com-  “  “He’s  a  born  salesman,"  par-  dealt  with  in  the  annual  report.  conhisioif  about  cor JoSte  affairs  ^f.7  h"r*i 

pared  with  »I2.665,000  .,e.r. so,  »«r  What  good  Is  derived  ft-om  pro-  *'7"  BlIllS  ffi  KKS 


Ai  tA  tn  .  CL..ia  parea  wiin  ifiz.eoD.uuu  a  year  ago,  ‘ 

»^./U  a  inare,  '■^0111-1,^11^  ^.^g^g  production  and  eo^ivlncing  two  or 


es  With  $5.04  Same  Other  expenses  amounted  to  54,-  consumers  that  your  organization  the  facts  about  an  unsatisfactory  picture^  Burns  *  Co’  Ltd  *  ” 

-X  1040  440,000  against  $4,019,000.  ’  is  a  “good  guy.”  inventory  if  the  management  ^  Butterfly  HMiery”  Com.  V: 

1  4-Ua  mHII  T\av*/1r\n  tviA  T  O  «vi  eii«*A  I  condition  that  allowed  such  a  situ-  j®**-  |  Canada  Cement _  Pref. 


now  cominc  into  bein^  in  coopera-  _  Provision  for  depreciation  in  the  You  will  pardon  me,  I  am  sure,  condition  that  allowed  such  a  situ-  ~r  *  tu  ■  Canada  Crushed  Slone’ ' ! 

tion  with  Pacific  Mills  Ltd  The  Westeel  Products  Ltd  reports  ^Atest  period  was  substantially  if  I  draw  some  of  my  examples  ation  to  develop  is  not  disclosed?  Let  us  r  fer  to  the  first  mis-  Canada  Foils,  Common 

two  B.C.  companies  announced  in  unaudited  income  statement  for’  amounting  to  $210,000  and  illustrations  from  the  h^tory  ^  fWa,.  Pref.” 

♦hot-  thAv  bnvA  AntArcd  inin  a  "in.  c  AnA«H  T„r,A  Qofh  iQso  Compared  With  $136,000  in  the  of  Dominion  Stores.  It  is  my  back-  an  Inventory  is  all  right,  if  the  *y  levying  oi  so  caiiea  co„ada  Malting  Co.  .... 

i5^^«7,X  .,  A™  E  k  F.”  nr..  ,K  month,  o,  1»49.  Re..rv.  yard  „d  I  ahould  know  .very  thinking  and  .„c««0„  on  the p.rt  unwjPTM^  p»,.ta.  By 

Co.  W,  wlthl  capital  o,  .40  mil-  dcrataly  low.r  than  for  *corr«,.  »J- .‘T*..”!”  »'  dlv,;  .rfh!  SSSI::  SI.-  IS  K; 


Co.  Ltd.,  with  a  capital  of  $40  mil-  derately  lower  than  for  corres-  . 

lion  which  is  to  operate  a  85,000  ponding  period  of  last  year  at  $1,655,000 


Ten  years  ago  we  recognized  a 


stroying  the  company's  consumer  down  of  the  average  sales  dol-  Brewe^es*"*^*^ . 

ton  newsprint  mill.  Although  lo-  $555,500,  *equaT  to  $4.70  a  share  fundamental  fact,  viz.,  that  the  franchise?  toe  Mnua^l° report  can  ^shoMThow  cm"dn.’  Car  *  *Fdry  ^°A 

cated  150  miles  north  of  Victoria,  on  outstanding  stock  as  compared  are  estimated  at  $6,339,000  for  pe-  measure  of  our  progress  and  de-  Surely,  when  mismanagement  is  revenue  i<i  divided  hetwAAn  t^«ndn!  Dredge  *  Dock  Co.  V. 
all  facilities  are  available  so  that  with  $595,100,  equal  to  $5.04  a  review  as  compared  velopment  would  be  our  customer  evident  there  should  be  some  indi-  ^  HunniiAro  nmnviAfvvwA 

no  further  construction  is  called  share.  $6,885,000  for  first  half  of  relations.  We  did  not  have  a  good  cation  of  toe  situation  in  the  au-  munieinalitieq ^^o^overnmAn^<j  Am’  Food,’ Pref. 

for  but  toe  building  of  the  news-  basis  of  new  sub-divided  period  was  n^me.  We  were  considered  tough  ditor’s  report.  How  can  the  dis-  .  ^  .  ’  ^lorAVmidAra  ’  aaa 

print  plant  itself.  Power  will  be  shares  following  4  for  1  split  re-  o. a  buyers,  poor  wage  p^ers,  greedy,  closure  be  made?  There  you  P  ^  corooration  is  sArvinp-  ^anadlnn’ oils  Co.,  Com.  . 

purchased  from  the  B.C.  Power  1  LntTv  authorizfd  bvVrehmdere;  1949  period.  I  ^  g  rendering  a  use-  have  me,  I  don't  know.  But  I 


no  further  construction  is  called  share. 

for  but  toe  building  of  the  news-  basis  of  new  sub-divided 

print  plant  itself.  Power  will  be  shares  following  4  for  1  split  re¬ 
purchased  from  the  B.C.  Power  cently  authorized  by  shareholders. 


against  $3.06  for  1949  period. 


Commission,  whose  lines  pass  net  was  eoual  to  SI  17  a  share  for  ^luuucuon  oi  copper  ai 

nearbv  Initial  sulohite  sunnlv  is  ^  pany's  Horne  Mine  for  the  six 

nearoy.  imuai  suipmie  suppiy  is  period  under  review  and  $1.26  a  +ntQiioA  -i-iaTo  nnm 

to  come  from  the  Ocean  Falls  share  for  first  half  of  1949  months  totalled  12,870  tons  com- 

plant  of  Pacific  Mills  Ltd.,  which  p_n,„  nmfit  nn  sniea  fnr  thA  14,590  tons  for  same 

Itself  has  a  canacitv  of  140  000  Gross  profit  on  sales  for  the  period  last  year,  while  output  of 

itself  has  a  capacity  of  HO.dOd  current  year  is  re-  gold  stood  at  106,665  c 


Production  of  copper  at  com-  (in  spite  of  rendering  a  use-  ■  .V'  '  y'  ' ^'■”1'"',  “  the  common  interests  of  all  who  Candn.  Vickers  Ltd.  (new)  .. 

„  f  1  ful  service  to  consumers  generally  raise  tne  question  —  wny  is  it  not  ,hnrA  in  AviofennA  candn.  Western  Lumber  .... 


Closure  oe  maae  i  mere  you  ;  Canadian  Oils  Co..  Com.  ...  .2.5 

_  have  me,  I  don't  know.  But  I  corporation  is  serving^  Canadian  utilities  Ltd.,  Pfd,  5.00  1.25 


I  lUA  OCA  vice  fcv  ewriAouAiieAo  geiieicvAijr  - -  -  • — ~  - — -  qhnro  in  itQ  PYiefAnro 

in  goods  and  fair  prices)  we  were  possible  to  appraise  the  human  exisience 

in  the  game  only  to  make  money,  asset?  In  other  words,  the  public  in- 

This  was  most  serious  and  in  a  financial  institutioM 


Catelli  Food,  “A”  (new)  .. 
Catelli  Food,  “B”  (new)  . 
Chartered  Trust,  Common 


ported  at  $1,573,800  compared  |  against  86,670. 


period  last  year,  while  output  of  Zo.  will  lend  money  on  balance  sheets  must  be  served  through  emphasis  £^Kre““ca ’’ 

gold  stood  at  106,665  ounces  j  j  j  and  bricks  and  mortar,  but  these  upon  the  mutuality  of  toe  inter-  -ochrane-Duniop  Hrdwe,  Pfd. 

apain.st  86  670  pie  and  OUr  Shareholders  I  said  that  ...  _  “  .  ,5*.  _ , _  Commonwealth  Inter.  Corn.  . 


The  mill  will  produce  more  than  With  $1,566,400  last  year,  while  r'’J'amM''''Y' “'Murdoch  Noranda  we  could  not  consider  ouraelves  win  not  pay  them  back.  “People  ests  of  shareholdera  employees  SmmorumUed"*?^^^ 
snn  trtna  r%f  Tipwanrinf  Hniiv  nn  j  ^  j  j  oaiiiea  i,  iviuruocn,  iNoranaa  r-.  o*  ajid  not  thincTS  make  monev  .  the  customer  ot  Dig  and  small  Confederation  Life  Ass,  ••••  8.' 

300  tons  of  newsprint  dajly  on  sundry  income  showed  a  reduc-  president,  states  that  the  reduc-  successful  until  Dominion  Stores  ^  -  business  and  of  industry  and  avri-  Confederation  Life  Ass .  e.i 

what  IS  planned  to  be  the  largest  ^jou  $4,000  contrasting  with  I  tion  in  earnings  was  due  to  de-  Limited  was  considered  a  good  “  ,f  people,  not  'w’  V .  *■' 

^d  fastest  machine  in  the  world.  1949  figure  of  $11,500.  Selling,  ad-  creased  dividfnds  from  Waite  thing-good  for  producers,  proces-  erS  nubl  c  re^Sn  thai  C^rumVr?«s‘’’con?d.’  ”  1.: 

Provision  IS  being  made  for  subse-  ministrative  and  financial  expen-  Amulet,  and  to  lower  prices  for  sors  and  manufacturers,  good  for  ‘’®.®"  ^v^rAhnidArVVn  Ann!HA«m  1  Corporate  Investors  Ltd.  ... 

ouent  expansion  as  market  condi-  «««  trsfoiixiH  9nn  ai.  j  .  a*,  ^ ai.  i.  x  a  j  aia  x  ..  progress  in  improved  financial  shareholders  in  considerable  mea-  Corrugated  Pai/er  Box,  com.  .  1. 

?lo„,  w7rr„..  Eventual.,  kr...  Sh  Soo  1  ,«r  TfSk  Sle  ““m.r pSu  ^  P"  S?J;  "■ 

pulp  *e  »-ell  *3  neweprlnt  null  be  „„  ,12s, ,oo  pol„„  renfnlned  It  is"  emta  good  tor  tho.e  who  earn  thel.;  •"'■“•"“I  l"Sely  b,  »ke  yPT* »“•>  CoS'. I'.l 

produced  at  this  newest  of  Cana-  $124.1000,  and  provision  for  taxes  (U.S.)  a  pound  from  the  first  of  livelihood  within  its  activities,  "®®‘f  romna^v  ..A^vpTthA  •"n"  ’’ 

dian  paper  manufacturing  enter-  ^tood  at  $355,000  compared  with  the  year  to  April  18,  between  good  for  consumers  whose  pur-  ®’t‘®’;f‘'^®  ‘"4®^®®^®  “  *J?®  P^“®-  ^  &‘'Min",  “ 

prises.  w  .  $380,500.  which  date  and  June  6  it  increas-  chases  sustain  the  operation,  and  °wner  of  the  business,  the  share-  S  nee  the  shareholdera  and  em-  uominion  Bridge  Co.  ......  4  ( 

Adds  to  B.C.  Projects  Canital  expenditures  completed  art  tn  it..  nrA«Anf  n.intpH  rtwicA  holders,  the  creditors,  and  the  in-  ployees  are  also  our  customers,  Rom.  &  AnKl?  Div.  Fief,  ..  5j 
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I  which  date  and  June  6  it  increas-  chases  sustain  the  operation,  and 


Adds  to  rrojecis  Capital  expenditures  completed  ed  to  its  present  quoted  price  of  good  for  our  country. 

tur'ijrrukrrh.P^'s:  = =r. •»  .ttuth_  h.c.L  « p...- 


holders,  the  creditors,  and  the  in-  ployees  are  also  our  customers,  Dom.  &  Anglo  Inv.,  Fief, 
vesting  public.  no  interest  can  conflict  with  an-  {i”™{SioS  Maitmg.’  Common 


tern,  wnicn  owns  me  umoer  m-  jgj  ooo,  the  report  states.  Im-  Reviewinff  earnin-s  results  of  7  • . W  —  ^  Financial  statements  of  public-  omer  interest  witn 

volved,  had  been  negotiating  with  provement  in  working  capital  po- Lome  of  company's  principal  sub-  importance  —  No  com-  jy  .  ,,^5^  corporations  as  pub-  flicting  with  itself. 

SwPdlkh  interest,  with  a  view  t.]lu„„  compared  wl.E  llgurw, ’^s,  i  .Idlary  anT'S^tS  ...  »  .  * 


Oonohue  Bros.  C'o. 


^lal  complications,  coupled  with  ^as  approximately  the  same  as  first  six  months  this  year  dropped 
the  steadily  rising  demand  for  June  30,  1949.  to  44.5  cents  per  share  from  Lt 


newsprint,  led  to  a  coalition  of  p  p  powle,  secretary,  states  year  s  97  cents  for  the  like  period. 

companies.  exchanges  at  Montreal,  Tor-  Pamour  Porcupine  earned  3.42 

This  development  emphasizes  onto  and  Winnipeg  have  been  re-  cents  per  share  as  against  4.3 

the  expansion  of  the  pulp  and  quested  to  cease  trading  in  com-  cents,  Hallnor  earned  21.35  cents 

paper  industry  m  British  Colum-  pany's  old  shares  and  to  list  the  ^  against  16.9  cents,  and  Aunor 

new  shares  as  of  Aug.  8.  earned  15.65  cents  compared  with 


■■  paper  industry  in  British  Colum-  pany's  old  shares  and  tc 

•  ■  bia  In  recent  years.  A  big  new  new  shares  as  of  Aug.  8. 

;  $20,000,000  pulp  mill  near  Na-  _ 

:  naimo,  owned  by  the  H.  R.  Mac-  ^  1^1 

]  Millan  interests,  went  into  produc-  DOiDSCO  PI3CDS 
;  tion  this  summer.  A  subsidiary  of 
Celanese  Corporation  of  America 

Is  proceeding  with  the  building  of  ■  WO  V*OllTr3vT5 

•  a  $35,000,000  dissolving  pulp  mill  - 

near  Prince  Rupert,  to  be  opened  Work  fo  Start 
in  early  1951.  i  I  r-  l 

Can,  Western  Benefits  diately  OH  Goke 

In  a  statement  to  shareholders  j|pcj  Blast  Furnac 

of  Canadian  Western  Lumber  Co.,  _ 

.  H.  J.  Mackin,  president,  states  1  Hamilton.  —  Announc 


-  143.3  cents. 

Plar^e  Company's  Nicaraguan  subsid- 

nciVwa  iary,  Compania  Minera  La  India, 
has  paid  dividends  totalling  $60,- 
WO  COntr3CtS  9®°  <H.S.)  to  date  this  year,  as 
against  $200,000  during  the  first 
”  half  of  1949.  The  operation  sus- 

Work  to  Start  Imme-  tamed  a  loss  of  $87,ooo  (U.s.) 

diately  on  Coke  Ovens 

,  _  $105,000  for  the  first  half  last 

and  Olast  Furnace  year.  La  India's  subsidiary,  Em- 


thinking  and  planning. 

»  *  » 

Out  of  this  was  born  our  ex¬ 
pressed  “Aim,"  to  wit: 

The  aim  of  Dominion  Stores 
Limited  is  to  fulfill  with  ever- 
increasing  efficiency  its  reponsi- 
bility  as  a  distributor  of  food, 
thereby  performing  a  satisfac¬ 
tory  service  to  the  consunier, 
producer,  manufacturer  and 
processor;  to  discharge  its  res¬ 
ponsibility  to  shareholders 
whose  investment  makes  the 
company  possible;  and  to  pro¬ 
vide  its  employees  with  a  satis¬ 
factory  living  under  the  best 
possible  conditions. 

We  believe,  and  still  believe. 


as  guides  to  the  investing  public,  ments,  as  the  official  voice  of  Empire  Brass  Mfg.,’  '“A’’ 


vestment  in  the  bustoess  for  its  ate  messages  to  all  its  readers  in  I'reat  'Vest  Coal,  Com.  .  i.sfl 

further  development.  a  clear  and  comprehensive  man-  oypsura  Lime  A  Alabastine  ’.  1.40 

From  my  point  of  view,  how-  ner.  HuIIiim  Mhi^es  . 

ever,  the  purpose  to  be  served  by  In  the  18th  century  accounting  H^Stiton  Bridge  Co.',  Extia! 

financial  statements  is  to  provide  problems  were  very  simple  and  .  V?ili 

a  full  accountmg  of  a  business  very  different  when  compared  Frank  w.  Horner ’i.’td.r“A”  ! 

stewardship  not  only  to  its  pre-  with  the  complex  problems  of  to-  Hudson  Bax-  M.  4  9.  . .  4.<w 

sent  and  potential  shareholders  day.  In  earlier  days  business  was  imperial  Tobacco  co.,  Ffd.  6% 

but  also  to  its  customers  and  its  largely  private.  There  were  very  Holdings  . . 

employees,  as  well  as  to  the  pro-  few,  if  any,  industrial  or  commer-  invest.  Foundation,  Fref.  ..  3.oo 
ducers,  manufacturers,  processors  cial  corporations.  There  were  few  iu'est.  Foundation,  Common  .so 
and  suppliers  with  whom  it  does  stock  exchanges  or  trust  com-  Lnbatt,  John  .  l.oo 

business.  panics.  Accountants  in  those  “I  '-'i? 

„  J  .  Lake  of  the  Woods,  Fref.  ..  7.00 

*  ¥  ^  days  were  concerned  more  particu-  Lake  .shore  Mines  Ltd . 
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rr  T  Mftficin  Arpsidpnt  statps  —  I  x  .  P^®®®  ^  Minera  de  Nicaragua,  that  we  should  think  of  ourselves  The  development  of  mass  pro-  larly  with  straightening  out  books  {-amaaue  Gold  Mines  . . 

'  that  cash  contribution  of  com-  . ’®  i  earned  $214,000  for  toe  six  months  as  builders  erecting  in  the  broad  duction  and  new  applications  of  of  account.  i!^ra  Vecord  Candy  Shops.” 

-oanv  to  the  new  nroiect  will  be  ^^®  Awarding  by  Domin-  compared  with  $220,000  in  the  fields  of  the  food  industry  an  en-  science  in  all  phases  of  business  During  subsequent  years  evolu-  "i" . 

■■limited  to  $3  million.  “It  is  not  Foundries  and  Steel,  Ltd.  of  same  period  of  1949,  and  paid  di-  during  edifice  of  which  our  aim  generally  have  enlarged  the  pub-  tion  in  accountancy  principles  Loiliaw  lirweterfas  “B” 

■  expected  ”  he  savs  “that  anv  fur-  major  contracts  with  a  total  vidends  totalling  $100,000.  ig  blueprint.  lie  stake  in  being  fully  informed  began  to  take  form.  Uniform  i-oblaw  Groceterias  im; . 

toeL  fSds  will  be  reqSrSLrl  X®''*®.  The  crying  need  in  many  as-  about  business.  standards  gradually  became  more  5ra‘^^a"ML7,"'".  .’.y.’ 

■  vour  comoanv  to  complete  this  ^^®  ^’"®*  stages  of  company  s  new  Wire  are  not  yet  available,  Mr.  pgets  of  business  today  is  for  a  Furthermore,  facts  contained  in  desirable  and  more  necessary,  as  'JacLai-^  Fower  *  Paper  (.o. 

project."  $13,000,000  blast  furnace  project.  Murdoch  says,  but  it  is  expected  merchandising  concept.  A  great  modern  company  reports  are  of  it  was  found  that  the  same  prob-  Stassey-Harris!  Coni.  . 

Canadian  W'estern  Lumber  will  ®®®^  contract,  awarded  to  U.S.  that  they  will  be  somewhat  better  Canadian  industrialist  said  to  me  basic  interest  to  the  public,  be-  lem  would  often  be  handled  In  an  . 

w 0..0 ....f  firms,  is  valued  at  $4,500,000.  'than  in  the  first  half  of  1949.  rAcantlv  “What  wa  n<><>d  i.a  mora  cause,  now  more  than  ever  hefAre  entirelv  Hiffferent  manner  hv  dif.  ui>„k1ii 
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contribute  the  forest  management  f*™®- i®  valued  at  $4,500,000.  J^®”  J,”  Jl^®  I  recently,  “What  we  need  is  more  cause,  now  more  than  ever  before,  entirely  diffferent  manner  by  dif-  Mitchell,  Robt.  ... 

licence  guaranteeing  a  perpetual  The  contract  for  the  erection  of  |  Noranda  Copper  and  Br^s  is  op- igj.|.jjj^jjijjggj.g  jjj  business,  but  these  facts  have  a  direct  bearing  erent  accountants.  .Montreal  Locomotive  'Vorks . 

supply  of  timber.  Until  second  ^  battery  of  coke  ovens  has  been  i  crating  at  a  substantial  y  higher  j  left”.  upon  the  standard  of  living  and  The  eivolution  of  accounting  and  Moore  c'orp.' 

growth  timber  matures,  Canadian  S^ven  to  Koppers  Company  of  vo  ume  o  business.  Annual  reports  should  be  the  the  cost  of  living  of  the  consum-  financial  reporting  over  this  pe-  “wJIr . 

Western  will  sell  to  Elk  Falls  Pittsburgh,  while  the  contract  for  ^  ,  means  of  merchandising  the  com-  ing  public.  riod  of  many  years  has  developed  H°°Morgan'’’A  Co'.  Ltd.,” Ffd. 

•.waste  wood  from  operations  at  its  ^^®  •’•“At  furnace  has  been  award-  Jwill  City  EX6CUtlV6S  pany  to  the  public.  I  suggest  that  As  a  result  of  this  rapidly  -  in-  a  special  vocabulary  of  technical  — i'”;! 

jjmiHs  and  factories,  and  will  also  John  Mohr  &  Sons,  of  Chi-  ^nn^jjlice  Retirement  'there  should  be  in  the  office  of  creasing  public  interest  in  ac-  terms,  such  as:  depreciation,  National  Drug  4  rhemV'r.oni. 

”sell  the  substantial  proportion  of  [  Minneapolis.  —  Charlts  C  ' 

fjthe  total  wood  from  current  log-  ■  T®nders  for  the  building  of  the  president  of  Twin  City  Rapid 
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•‘sell  the  substantial  proportion  of  [  ,  k,,  ^  -ih-  t  tu  I  Minneapolis.  —  Charlts  Green,  j  ®very  accounting  firm  at  least  counting  and  financial  reporting,  overhead,  gross  earnings,  net  x?w"‘("aliunet'‘ Mine?'"’’ 

fjthe  total  wood  from  current  log-  ■  Tenders  for  the  building  of  t"®  }  president  of  Twin  City  Rapid  Tran- |  o”®  merchandiser  who  can  influ-  the  consumer  is  beginning  to  earnings,  gross  profit,  net  profit,  xfi’d  Light  A  Fwr.  Co.V  (iom.  i.i 
::ging  operations  which  is  unsuit- I  unloading  facilities  ®*‘®  j  gjt,  co  and  his  associates,  are  vol-  L*'®®  ^11  towards  a  merchandising  learn  that  the  results  of  business  operating  profit,  surplus,  earned  7'‘i‘'*M}nui’g  ’coiL  *’*^*^’ 


■  ■  able  for  sawmills  and  factories,  being  called. 

•;  '  Canadian  Western's  interest  in  Work  on  the  two  contracts  now 
;:the  venture,  president  says,  should  awarded  is  to  start  almost  imme- 


sii  uo..  ana  nis  associates,  are  voi- | — v.»  -  -  — -  ........w.,  j;„rmefal  Mining  Corp .  .i 

untarily  retiring  as  officers  of  the  '  concept  of  the  business  of  ac-  are  closely  related  to  prices,  surplus,  capital  surplus,  capital,  is’oranda  Mines  Ltd .  4.on  i.nii 

company.  |  counting.  wages,  dividends  and  security  val-  invested  capital.  -J-S-  }■*«»;{  *  J;f 


In  a  letter,  Mr.  Green,  who  has  Accountants  have  been  engaged  ues. 


These  terms,  together  with  in-  xis!  Light  4  Fower,  4%  Ffd.  4.nn  i.nn 
imernhlp  wnrHa  HAaeriTktiuo  (Igils'lc  Flour  Mills,  Com.  ..  1*00 


:  prove  profitable,  both  from  the  ;  diately.  Plans  call  for  completion  .  nresident  for  the  oast  nine  Lo^*  some  time  in  an  attempt  to  Unfortunately,  there  still  re-  numerable  other  words  descriptive  wi!!’’  ‘ 

•  sale  of  wood  needed  by  the  Elk  I  of  the  project  within  a  year.  |  o®®"  Pr®s>aeni  lor  past  n>ne  j  i».e  ®‘nrpniintintr  tArmc**  I  maina  a  vprv  Inro-p  nrnnnrfinn  nf  \  r\f  tHFoI  AnfAv  iTitr»  1 


DOkc  ui.  wuuva  liccucu  ojf  ii.c  jilin. ,  —  . .  — ..  months  savs  much  progress  has  !  "accounting  terms”,  mains  a  very  large  proportion  of  of  vital  factors  which  enter  into  Ontario  steel.  Common  ....  .75 

Falls  company  and  Its  share  of  |  Preliminary  work  on  the  Bay  made  and  manv  economies  i  ’Their  decisions  may  have  been  |  the  public  which  tends  to  regard  business  as  we  know  it  today,  per-  *pm  .  i  So  * 

thp  paminirs  Front  nronertv  owned  bv  Dofasro  KSev  — j  x _  _ a.. _ _ _ . . .  ’‘o/i 


the  earnings.  ^°^®®^°  I  have  now  been  effected.  Everv  pos- i  what  they  consider  is  big  business  as  remote  and  imper- |  plex  and  confuse  the  great  major-  Fatoii  Mfg!.  *  Common”.".'.’.’! 

Pacific  Mills  is  a  subsidiary  94  has  already  begun.  Test  piles  have  |  mAnpv.snvino-  Anpratinn  has  best.  However,  a  true  merchand-  sonal,  and  run  like  a  machine  by  lity  of  people  who  find  themselves 


per  cent  controlled  of  Crown  Zel-  been  driven. 

lerbach  Co.  of  San  Francisco,  - 

_which  is  the  second  largest  pro-  Jyn^  P|qI 
iducer  of  pulp  and  paper  products  ,,  _ 

£in  the  United  States.  Pacific  Mills  Up  rfOIH 

;;also  operates  a  paper  converting 

Tplant  at  Vancouver.  Last  year's  Ottawa  — 


sible  money-saving  operation  has  | 


I’hoto  Engravers 


been  put  into  effect  and  these  im-  would  consider  what  terms  some  unknown  group  of  policy-  unable  to  grasp  their  real  mean-  Pressed  Metals,  Common 

^  _ :ii  4^  _ • _ _  • _  I>i*n««0r1  MAtnIa.  Pnmiiinn 


June  Flour  Exports 
Up  From  Lost  Year 


pb'vemVnts  have'pVogre'ssed  to  the  best  convey  to  the  reader  an  makers.  These  people  misunder-  ing.  Fo^upine’ Reef  Gold’‘Mine,- 

extent  that  the  necessity  of  retain-  BR<i®rstanding  of  what  he  wishes  stand  the  development  of  busi-  It  is  encouraging  to  observe  proprietary  Mines  . 
ing  his  services  and  those  of  his  investor  and  the  public  in  gen-  nuess,  the  nature  of  business  and  that  a  great  many  companies,  S!lebe"c‘'‘Gold''®MiTng 
associates  is  no  longer  present  know.  how  business  works.  with  toe  assistance  of  their  audi-  (juebac  Power  Co.  . 


Ottawa  —  Canada's  exports  of 


ing  his  services  and  those  of  his 
associates  is  no  longer  present. 
The  resignations  are  to  become 


eral  to  know.  how  business  works.  with  toe  assistance  of  their  audi-  (juebec  Power  Co . !... 

¥  ¥  ¥  All  too  frequently  this  misun-  tors,  are  now  joining  the  attack  Knlttlng°**Pref.**^’.’. 

In  Toronto  there  is  an  old  man,  derstandlng  expresses  itself  in  a  on  the  misleading  and  confusing  Regent  Knitting,’  Fref." 
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Sept.  1  Aug.  5 
Sept.  1  Aug.  5 
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Sept.  1  Aug.  15 


.  J  i..  T..-«  Affpptivp  at  ttio  hnard’a  nlpasiira  xoiojito  uicie  la  lui  uiu  iiiiui,  ucioiaiiuuig  cAFiesaca  iiaeii  in  a  on  me  misieaaing-  ana  coniuaing  Hegent  Knilling,  rrei . 

^cwspnnt  production  Of  company  wheat  flour  were  higher  m  June  ^fect.ve  at  the^  editor  of  a  successful  trade  paper,  number  of  false  impressions.  One  words  which  I  just  mentioned.  v.W. 

45  enLd°  Junp*"l  Bim^u^rsta^  cepted  at  the  next  board  meeting  '^bo  made  a  simple  but  profound  misconception  is  that  corporate  and  a  number  of  recent  reports  nob"n«m  'i.iitie.’  “A”  . 

““  ®"1.„rwithV5:rthr  Ihf  "I'  r-  <*  '>«  *  .r.  »p  .r.  ouBundlnj  .xampl»  o.  cl.r-  8;li'"„rP.'S'c,.‘'T,a?"..:: 


.$3.37  million.  tistics  reported.  and  with  a  furthr  request  that  the  ‘ 

:  Canadian  Western  Lumber  Co.  June  exports  totalled  983,314  chairman  at  that  meeting  present  J"  J 

•Ltd.,  of  Vancouver  is  a  producer  barrels  compared  with  716,557  in  his  recommendations  for  drastic  P  them”  Of  course 

'of  lumber,  plywood,  shingles,  doors  June,  1949.  In  the  11-month  per-  overall  cuts  to  be  made  in  admini-  •  J 

3etc.,  which  it  distributes  through  iod,  exports  totalled  9,378,996  com-  stration  expense.  h  d  ^ 

ats  extensive  retail  organization  to  pared  with  9,889,906  in  the  corres-  The  company  reports  net  loss  of  ®o^Pf®  ' 

•the  final  consumer.  Its  main  tim-  ponding  months  of  1948-49.  $298,376  for  tlie  first  six  months  .  ®  ®PP  ^  ®  ° 

T-  __  ®  _  _  .  .  -  _ _  rnotr^r  nr  •‘rtisf'lnsiiirpft 


314  I  chairman  “at “that  meetin’g  “present  successful  merchandiser  find  out  to  levy  excessive  profits  upon  the  ity  and  readability.  ’ 

in  I  his  recommendations  for  drastic  ^^at  people  want  to  know  and  public  and  are  therefore  detri-  In  many  instances,  of  course,  / htd!rcomnr^^ 

r.o-  overall  riita  to  ha  tnada  in  admini-  *^ben  tell  them”.  Of  course  you  mental  to  the  public  interest.  An-  technical  terms  are  necessarily  St-ythes  Ltd.,  Pfd . 


:the  final  consumer.  Its  main  tim-  ponding  months  of  1948-49.  $298,376  for  tlie  first  six  months 

p>er  properties  are  on  Vancouver  Production  of  wheat  flour  by  of  1950,  against  net  loss  of  $173,- 
^Island,  but  the  principal  plant  on  Canadian  mills  amounted  to  1,649,-  646  for  similar  period  of  1949. 


can  other  is  that  large  corporations,  retained,  but  in  such  instances  glj^wlni'gan  w.’&R,  4%  p"^!  2-O0 

especially  those  with  widespread  they  are  accompanied  by  under-  siiawinigan  w.  &  p!!  4)i94  Fref!  a.'fj 

the  retail  outlets,  are  owned  bv  out-  standahlo  variations  in  terminol-  Winnipeg  Brew..  “A  ..>•> 


Let's  apply  this  rule  to  the  retail  outlets,  are  owned  by  out-  standable  variations  in  terminol-  ^.jj®®,*  \vini'  ^Brew’ “B” 
matter  of  “disclosures".  I  side  interests  and  bleed  the  com-  ogy.  Shea’s  \v.  Brew,  “ii”  Extra 

If  an  association  of  accountants  munities  they  enter,  whereas  ex-  The  members  of  the  accounting  ^  p”"/; 


%he  mainland  at  Fraser  Mills  on  707  barrels  in  June  compared  with 
3the  Fraser  River.  It  showed  last  1,672.230  in  June,  1949.  In  the  11-1 


TTffartivp  Tniv  18  urban  fares  ''’^®*'®  Hiake  a  survey  of  Share-  actly  the  opposite  is  true.  profession  are  to  be  congratulated  Simpson’s  Ltd.  “A” 

jre  increased  from  ;i2  cents  cash,  holders  in  all  walks  of  life  to  find  'The  annual  report  and  its  finam-  on  their  sincere  efforts  to  bring  {.^j; 
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athe  Fraser  River.  It  showed  last  1,672.230  in  June,  1949.  In  the  11-  were  increased  from  .12  cents  cash,  ^  . . 

3vear  a  reduced  net  nrofit  of  S2  4  ViT  •  j  *71  V  fb-pp  fpi,p„.  fp,.  35  ppnta  tp  15  out  what  they  want  to  know  about  cial  statements  must  be  so  de-  into  financial  reporting  the  maxi-  sicks'  . . 

Son  ^  K  ^  f  CP  b  fZ  LuZ  fnr  35  the  companies  in  which  they  in-  signed  and  written  as  to  remove  mum  of  consistency  and  compara-  5^^^'L^^“"•^o?^■■’ls^Tfd 

025,506  barrels  compared  with  18.- 1  cents  cash,  four  tokens  for  35  ^,1  ^^jg^  impressions  and  bility.  and  to  narrow  the  mLgin  c  ”;;.!' 2nd  Fm! 
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imperial  Oil  First 
^alf  Earnings  Up 

•  Toronto.  —  Imperial  Oil  Ltd. 
^estimates  net  operating  profits  for 
irthe  first  six  months  of  1950  at 
S$10  ,975,499,  after  provision  for  in- 
Scome  taxes.  This  is  equivalent  to 
340  cents  per  share  and  compares 
Swith  $8,667,178  or  32  cents  per 
SBhare  for  the  first  six  months  of  ■ 
$1949. 

S  In  presenting  figures  G.  L.  Stew- 
?art,  pre-sident,  states  in  a  letter  to 
Shareholders  that  the  volume  of 
sales  increased  14  per  cent  over  the 
Hotal  sales  volume  for  the  first 
Ihalf  of  1949.  He  points  out,  how- 
aever,  that  because  of  seasonal  fluc¬ 
tuations  in  petroleum  markets  re¬ 
sults  for  an  interim  period  are  not 
Necessarily  indicative  of  a  full 
gear's  performance. 


LABAn  ANNOUNCEMENT 


of  its  fact  -  finding  before  those  misconceptions,  and  to  replace  of  difference  in  accounting  proce-  ^{;  pap",’  -Jmi  Ffd!  2.40  ’Voo 

companies,  it  would  revolutionize  them  with  a  respectful  and  durea.  standard  Chi'mirai. ’common  .  _ 

our  annual  reports  in  a  short  healthy  public  attitude  toward  in  our  annual  reports  we  must  BmJ?''i.t’d.**7f!  .! 

time.  business.  I  take  the  liberty  of  select  and  use  terms  which  will  stmirt  on  Co.,  Pref . 

There  would  be  no  question  as  quoting  from  the  latest  annual  convey  our  message  to  the  read-  slnilvan^*  Con7.'  Mines  * 

to  what  disclosures  should  be  report  of  Dominion  Stores  Limit-  ing  public  in  a  clear  -  cut  man-  Teck-Hnghes  Mines  . 

j  made,  and  the  need  for  under-  ed:  ner.  This  is  not  an  easy  task.  uJIited'^‘*Corp!™“A”'  . 
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I  made,  and  the  need  for  under-  ed: 


standable  simple  language  would 
be  readily  apparent. 

Why  do  so  many  companies 
print  a  separate  report  for  their 
employees?  Is  it  not  an  attempt 
to  simplify  statements  about 
things  which  in  themselves  are 
not  difficult  to  understand  ? 
Why  is  it  necessary  to  draw  pic¬ 
tures  of  rows  of  cottages,  loaves 
of  bread,  bags  of  flour,  piles  of 
lumber,  steel,  etc.,  but  for  the  ne¬ 
cessity  of  translating  obscure  lan¬ 
guage  Into  simple  illustrations  of 
things  which  themselves  are  not 
obscure  ? 

In  speaking  of  "disclosures”  we 
get  down  as  a  rule  to  dealing  with 


:  • -  HUGH  F.  lABAn  JOHN  S.  lABATT  8®®  aown  as  a  ruie  10  aeaiuig  win. 

Z  This  year  Canadian  sugar  tieet  ,  p_  Labatt  as  I 

Jl'owers  have  planted  the  largest  I  president,  succeeding  John  S.  Labatt,  both  of  whom  celebrated  their  golden  anni-  1  do  largely  with  history  wnere 

acreage  in  our  history  about  109,-  '  versary  with  the  company  recently.  John  S.  Labatt  will  remain  a  director  and  a  company  hM  been.  That  is  nc- 

®  I  senior  brewing  consultant.  Hugh  F.  Labatt  will  serve,  also,  as  chairman  of  the  board.  '  4;essary  but  surely  where  a  com- 


In  the  economy  of  this  great 
country  of  ours  your  company  is 
playing  an  important  role  in  the 
development  of  progressive  com¬ 
munities  throughout  the  four 
eastern  provinces  in  which  it 
operates  221  retail  stores  and 
two  large  distributing  plants. 

The  development  of  each 
Dominion  Master  Market  is  es¬ 
sentially  a  community  project. 
The  enviable  position  your  com¬ 
pany  enjoys  today  is  a  story  ot 
progress  through  vision  and 
confidence  in  great  Canadian 
communities. 

In  the  building  of  the  mod¬ 
ern  Dominion  Master  Market 
every  consideration  was  given  to 
the  development  we  would 
bring  to  the  communities  serv¬ 
ed.  The  opening  of  these  stores 


The  acceptability  of  words,  here  United  uorp.  “n’|^  . 

as  with  food,  is  powerfully  influ-  ^(^7  InveMmenVs”*' 

enced  by  the  manner  of  the  mix-  Uniied  steel  corn.  . 

Waite  Amulet  Mines  - 

I  ing  and  the  serving.  Waterons  Co..  “A”  . 


Canada  Dry  Reports 
Good  9  Months  Gain 


Waterons  Co..  “A” 
Geo  AVeston  Lid..  4M 

9. — Seml-annunity. 
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Canadian  Fruit  Crop 
Likely  to  be  Lower 


-  Canadian  Fruit  Crop  p®*"  ®®"‘ 

New  York.  —  Canada  Dry  Gin-  s I  Miarar  estimate  of  the  pear  crop 

ger  Ale,  Inc.,  reports  for  the  nine  l•lKe^y  TO  De  LOWer  stands  at  722,000  bushels  against 

months  ended  June  30  net  income  -  1,000,000  in  1949;  plums  and 

•of  $1,805,845,  equal  after  dividend  Ottawa  —  Fruit  crops  showed  prunes  486,000  (827,000)  bushels; 
rejuirements  on  prefferred  stock,  some  Improvement  during  July  but  peaches  1,151,000  (2,011,000)  bush- 
to  87  cents  a  common  share.  In  yields,  with  the  exception  of  rasp-  apricots  12,000  (181,000)  bush- 
the  same  period  of  last  year,  net  berries  and  grapes,  are  still  expect-  cherries,  313,000  (491,000) 

income  was  $1,270,298,  or  58  cents  .  .  ,  ^  ^  .  ..  bushels;  strawberries,  22,356,000 

a  common  share.  ®'’  ’’®  ^**®  *®''®*'  *‘’®  (26.251,000)  quarts;  raspberries 

Net  sales  of  the  latest  nine  Bureau  of  Statistics  reports.  11,074,000  (10,931,000)  quarts: 

months  totalled  $38,680,206,  com-  The  apple  crop  is  currently  set  loganberries,  866,000  (877,000) 

pared  with  $36,582,550  in  the  year-  at  15,691,000  bushels,  two  per  cent  pounds;  grapes  65,094,000  (36,194,- 
ago  period.  above  the  June  estimate,  but  12  000)  pounds. 


1 


f* 


'Tfie  Hnandal  iTmes 


THE  TREND  »>» 
STOCK  MARKET 

- ^^naiu&t 


(f  a 

The  stock  markets  are  giving  signs  of  being  off  on  a  war¬ 
time  “Toot”.  With  three  weeks  of  gains  in  the  averages  behind 
them,  all  markets  surged  forward  during  first  three  sessions  of 
tliis  week. 

There  was  no  rush  for  equities  in  evidence,  turnover  in  gen¬ 
eral  being  of  moderate  dimensions.  There  was  a  steady  pressure 
of  demand,  however;  particularly  for  specific  groups  such  as 
the  base  metals  and  the  pulp  and  papers. 

Strength  in  the  latter  group  was  accentuated  by  the  surprise 
declaration  by  International  Paper  directors  of  a  25  per  cent 
stock  dividend  in  addition  to  a  quarterly  cash  payment  of  75 
cents  a  share,  which  is  to  apply  to  the  shares  issued  as  a  result 
of  the  stock  dividend.  Effects  on  market  of  the  International 
Paper  action  was  to  cause  such  a  demand  for  the  stock  that 
trading  on  the  issue  was  suspended  on  New  York  market  for 
30  minutes.  Price  was  run  up  3%  points  in  New  York  and  ad¬ 
vanced  6  points  in  Montreal,  net  gain  for  the  session  on  the 
latter  exchange  being  5  points  from  previous  close. 

Other  papers  were  in  strong  demand  and  prices  in  the 
group  gained  widely  both  on  Tuesday  —  when  IP  declaration 
was  released  —  and  in,  the  following  session. 

^  ^ 

There  is  every  indication  of  an  inflation  market;  and  de¬ 
velopments  in  industry  and  in  the  commodity  markets  provide 
ample  grounds  for  optimism  on  the  early  outlook  for  stocks. 
Shortages  in  many  lines  are  becoming  more  and  more  in  evidence; 
and,  although  buying  hysteria  doubtless  accounts  for  some  of 
the  shortages,  the  inferences  of  the  big  defence  programs  that 
are  being  set  up,  superimposed  upon  an  industrial  capacity  al¬ 
ready  strained  in  many  directions  by  high  level  civilian  demand, 
were  the  principal  factor  insofar  as  steel  and  other  metals  are 
concerned. 

Evidence  of  the  inflationary  spiral  was  provided  by  an¬ 
nouncement  on  the  part  of  Curtis  Publishing  Co.  of  increases  of 
from  4  p.c.  to  17  p.c.  in  advertising  rates  of  four  of  its  leading 
magazines. 

The  stock  market  seemingljr^  in  agreement  with  the  opinion 
expressed  in  some  quarters  that  the  type  of  economy  aimed  at 
by  Washington  is  at  variance  with  that  which  marked  the  war 
years  of  1942-1945.  While  the  World  War  II  economy  subordinated 
civilian  output  to  war  production,  the  Truman  program  points 
to  an  economy  in  which  armament  production  will  be  comple¬ 
mentary  to  output  of  civilian  goods.  Hesitation  on  the  part  of 
Washington  to  reimpose  sweeping  controls  is  also  encouraging 
to  business  and  industry  in  general. 

Industrial  leaders  in  the  U.S.  are  hastening  to  assure  the 
public  that,  deplte  defence  buying,  there  are  no  grounds  for 
apprehension  regarding  serious  shortages  for  civilian  consump¬ 
tion;  and  panic  buyers  are  being  warned  that  they  may  be  left 
holding  the  bag.  In  the  meantime,  demand  for  most  lines  of 
production  is  at  levels  which  point  to  new  records  in  sales 
being  set  in  many  industries  for  current  year;  with  consequent 
effects  upon  earnings  showings. 

New  York  market%ierced  a*resistance  point  in  the  averages 
this  week  which  appeared  to  signal  a  secondary  bull  market. 
On  Canadian  markets,  majority  of  active  issues  had  regained 
by  close  on  Wednesday  most,  if  not  all,  of  the  ground  lost  in  the 
slump  which  accompanied  the  start  of  the  trouble  in  Korea. 

All  indications  suggest  that  the  market,  although  by  and 
large  lacking  any  particular  colour  in  its  action  —  an  interlude 
such  as  the  IP  run-up  of  this  week  represents  that  and  no  more 

_ la  definitely  on  the  uptrend.  And  there  are  those  who  believe 

that  it  would  not  take  very  much  to  set  off  a  real  bull  move. 

Withal,  it  is  a  noteworthy  fact  that  quite  a  number  of 
market  observers  continue  to  view  the  market  with  a  critical 
eye  and  are  counselling  caution  in  the  use  of  cash  reserves.  Se¬ 
lectivity  in  purchases  also  is  being  recommended. 


First  Half  Cain 
Aluminium  Ltd. 


Net  Earnings  of  $4.09  a 
Share  Compare  with 
$3.47  Last  Year 


Aluminium  Limited  reports  con¬ 
solidated  net  income  of  $15,230,579 
or  $4.09  per  share  in  the  six 
months  period  ending  30th  June, 
1950,  compared  with  $12,908,301 
of  $3.47  per  share  in  the  cor¬ 
responding  period  of  1948.  Earn¬ 
ings  are  stated  after  dividends  on 
preferred  shares  of  subsidiaries 
and  provision  for  minority  inter¬ 
est. 

Reflecting  a  strong  demand  for 
aluminium  in  the  Company’s  major 
markets,  particularly  in  the  second 
quarter  of  the  year,  sales  for  six 


August  Dividends 
Above  Lost  Yeor's 


Dividend  payments  bv  Canadian 
corporations  for  August,  as  re¬ 
ported  to  J.  R.  Timmins  4  Co., 
members.  The  Toronto  Stock  Ex¬ 
change,  New  York  Stock  Ex¬ 
change,  Montreal  Curb  Market,  are 
moderately  higher  at  $15,086,463 
and  compare  with  $14,295,527  for 
August  1949  and  with  $14,166,481 
for  August  1948.  Cumulative  total 
for  the  first  eight  months  of  $277,- 
405,604  is  an  increase  from  $268,- 
880,051  in  the  corresponding  period 
last  year  and  from  $246,975,798 
for  similar  months  of  1948. 

Feature  of  the  month’s  improve¬ 
ment  is  the  substantial  increase  in 
dividends  by  the  mines,  with  the 
total  of  $2,095,816,  comparing  with 
$613,207  and  $712,395,  respectively, 
in  Aug;ust  1949  and  1948.  Divi¬ 
dends  by  East  Sullivan  Mines,  New 


months  reached  a  total  of  $104,- 
494,119,  against  $100,052,683  in  |  Calumet  Mines  and  Sullivan  Con- 
1949. 


Bond  Financing  By 
Quebec  Drug  Firm 

Offering  was  made  this  week  of 
an  issue  of  $525,000  first  mortage 
serial  bonds  of  Casgrain  &  Char- 
bonneau  Ltee.,  by  Clement,  Gui- 
mont  Inc.  and  Forget  &  Forget, 
Ltee.  The  issue  is  priced  at  par 
and  accrued  interest  and  com¬ 
prises  $130,000  in  4  per  cent  bonds 
Feb.  1,  1951  to  Aug.  1,  1955  and 
$395,000  in  4i/i  per  cent  bonds, 
Feb.  1,  1956  to  Aug.  1,  1966. 

Casgrain  &  Charbonneau  are 
distributors  of  pharmaceutical 
products  and  manufacture  certain 
medical  specialties.  Original  com¬ 
pany  was  founded  in  1910  and  in 
June  of  this  year  a  new  company 
was  formed  to  take  over  the  assets 
of  the  old  company.  For  the  first 
five  months  of  this  year  the  com¬ 
pany  reports,  before  interest,  de¬ 
preciation  and  income  taxes,  pro¬ 
fit  of  $39,971,  while  the  figure  for 
1949  amounted  to  $66,907. 

Proceeds  of  the  issue  are  to  be 


used  to  repay  a  mortgage  of  $197,- 
737  and  the  balance  for  the  acqui¬ 
sition  of  the  old  company’s  assets 
by  the  new  company. 


M.  S.  E.  LOANS  OFF  IN  JULV 


Collateral  borrowings  by  mem¬ 
ber  firms  of  the  Montreal  Stock 
Exchange  and  Curb  Market  at  the 
end  of  July  totalled  $18,011,918 
compared  with  $22,726,409  at  the 
end  of  June  and  $13,761,692  at  the 
end  of  July  a  year  ago,  the  Ex¬ 
change  reports. 


TREASURY  BILLS  ISSUE 


The  Bank  of  Canada  announced 
acceptance,  during  past  week,  of 
tenders  for  the  full  amount  of  $75,- 
000,000  Dominion  of  Canada  trea¬ 
sury  bills,  dated  Aug.  4  and  due 
Nov.  3. 

Average  discount  price  of  the 
accepted  bids  was  99.87259,  and 
the  average  yield  was  0.512  per 
cent.  Previous  average  yield  was 
also  0.512  per  cent. 


The  cost  of  sales  figure  in  the 
first  half  of  1950  was  $66,819,437 
against  $66,589,636  in  1949.  Profit 
from  operations  showed  an  in¬ 
crease  of  $5  millions.  Total  in¬ 
come  taxes  required  a  higher 
provision,  $12,405,408  against  $10,- 
355,000  in  1949,  Canadian  income 
taxes  showing  an  increase  of  $3.3 
millions  to  $10,727,883. 

Dividends  on  Aluminium  Limit¬ 
ed  shares  declared  and  paid  in  the 
first  six  months  of  1950  amounted 
to  $4,466,460  or  $1.20  per  share, 
against  $3,722,050  or  $1.00  per 
share  in  the  first  six  months  of 

1949.  A  quarterly  dividend  of  75 
cents  per  share  is  payable  Septem¬ 
ber  5th. 

Production  of  primary  alumin¬ 
ium  by  the  Company’s  Canadian 
subsidiary.  Aluminium  Company 
of  Canada,  Ltd.,  total  is  171,000 
metric  tons  in  the  first  half  of 

1950,  as  compared  with  157,600 
metric  tons  in  the  corresponding 
period  of  1949. 


solidated  Mines  are  mainly  respon¬ 
sible  for  the  sharp  gain. 


The  Place  of  the  Jobber 

On  the  London  Stock  Exchange 

From  The  Stock  Exchange  Gazette 


The  economy  of  Newfoundland 
rests  primarily  upon  three  indus¬ 
tries  —  fishing,  mining,  pulp  and 
paper  and  other  forest  products. 


New  Certificates  Of 
Can.  Vickers  Ready 

Supplementary  letters  patent 
have  been  issued  to  Canadian 
Vickers  Limited,  dated  August  3, 
1950.  confirming  a  ten-for-one  split 
in  the  company’s  shares,  voted  by 
stockholders  at  a  special  meeting 
held  in  Montreal  June  5. 

Shareholders  have  been  notified 
by  the  company  that  it  is  now 
necessary  for  new  certificates  to 
be  issued,  leflecting  the  subdivi¬ 
sion.  Old  certificates  are  to  ba 
forwarded  to  The  Royal  Trust 
Company  in  Montreal  or  Toronto. 

Accompanying  the  notice  the 
company  has  sent  a  memo  refer¬ 
ring  to  a  dividend  of  25  cents  a 
share  declared  on  the  new  530,000 
outstanding  shares,  payable  Sep¬ 
tember  1  to  shareholders  of  record 
August  15,  and  it  states  that 
cheques  will  be  mailed  to  all  share¬ 
holders,  regardless  of  whether  or 
not  they  have  exchanged  their  old 
certificates  for  new  certificates,’ 
but  urging  them  to  make  the  ex¬ 
change  as  soon  as  convenient. 


Wide  First  Half  Expansion 
Investment  Funds  In  U.  S. 

Investment  funds  in  the  United  States  have  shown  substantial 
increase  during  the  past  six  months,  according  to  a  report  issued 
by  the  National  Association  of  Investment  companies. 

The  comparison  of  the  standing  at  June  30th  1950  with  June 
30th  1949  and  that  with  December  31st  1949  shows  that  the  gains 
have  been  more  substantial  in  the  open  end  field,  than  in  closed 
end  trusts  and  total  assets  of  136  funds,  of  which  96  of  the  open- 
end  type  now  stand  at  almost  $3  billions. 

I.  TOTAL  NET  ASSETS 

(Includins  Funded  Debt  und  Bank  Loans) 


June  30, 1949 

40  aosed-F.nd  Funds  . .  I  B83,.512,000 

96  Open-nd  Funds  .  1, ;>;«), 23.1,000 

136  Funds  . .  »2,2t9,74.'),000 


Deo.  31, 1949 
?  794,371,000 
l,973,.'i47,000 


12,767,918,000  82,896,910,000 


8  780,991,000 
2,115,919,000 


n.  CAPITAL  CHANGES 


40  CLOSED-END  FUNDS  (Including  bank  loans) 

New  Capital  . . 

Hepurohases  (includiiii;  redemptions  and  partial 
liquidations)  . 

Net  Increase  . 

9S  OPEN-END  FUNDS 

Sales  of  Shares  . . . 

Hepurohases  . 

Net  Increase  . . . 

Total  Net  Increase  for  136  Funds  . 


Six  Months 

January  1,  1950 — June  30,  1950 


86.873,000 

5,837,000 

81,036,000 


82(13,772,000 

134,437,000 


8129  ,.i;i5, 000 
8130,371,000 


Financing 

Canadian  Industry 

The  increasingly  competitive  nature  of 
to-day’s  markets  often  requires  new  and 
improved  methods  of  industrial  production. 

A  modernization  program  may  demand 
more  funds  than  are  readily  available  from 
company  resources.  This  problem  may 
be  aggravated  by  the  need  for  increased 
working  capital  necessitated  by  higher 
costs  of  production  and  raw  materials. 

Executives  of  corporations  with  a  problem 
of  this  nature  are  invited  to  consult  with 
us  concerning  the  availability  of  additional 
capital. 

Inquiries  will  receive  careful  attention. 

The  Wood  Gundy  Corporation, 

. . .  limited 

.  Montreal  Toronto  Winnipeg  Vancouver 
Ottawa  Hamilton  London,  Ont.  Kitchener 
Regina  Edmonton  New  Westminster  Victoria 
New  York  Halifax  Quebec  London,  Eng. 


43  Common  Stock  Funds 

27  Balanced  Funds  . 

26  Bond  and  Specialty  Funds 


“OPEN-END”  SALES 

000  omitted 
1st  6  Months 
1950 

.  8108,219 

.  90,340 

. .  65,213 


000  omitted 
1st  6  Months 
1949 
8  68,228 
55,033 
37,255 


96  Total 
REPURCHASES 


43  Common  Stock  Funds  .... 

27  Balanced  Funds  . 

26  Bond  and  Specialty  Funds 


$263,772 

1st  6  Months 
1950 
8  58,06.S 
24,053 
51,416 


8160,517 

1st  6  Months 
1949 
8  13,397 
9,818 
22,492 


96  Total  . 

NET  SALES 

43  Common  Stock  Funds 

27  Balanced  Funds  . 

26  Bond  and  Specialty  Funds 


8134,437 

1st  6  Months 
1!«0 
8  49,251 
66,287 
13,797 


8  45,707 

1st  6  Months 
19 19 
8  54,830 
45,216 
14,764 


8129.3.35 


8114,810 


MARKET  AVERAGES  AND  VOLUME 


MONTREAL  STOCK  EXCHANGE 


Auk.  1  . 

Auk.  2  . 

Aug.  3  . 

Aug.  4  . 

Aug.  5  . . 

Aug.  7  . 

Aug.  8  . 

Change  for  Week 

1950  High  . 

1950  Low  . 


TORONTO  STOCK  EXCHANGE 


Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 

Aug. 


Change  for  Week 

1950  High  . 

1950  Low  . 


util. 

Ind. 

Comb. 

Bks. 

Papers 

Voinme 

78.0 

1.50.1 

126.1 

.30.54 

469.56 

289,16.3 

77.7 

1.50.1 

125.9 

.30.60 

471.15 

215.245 

77.5 

150.6 

120.2 

30.42 

475.13 

216,359 

15‘2.1 

127.4 

30.45 

480.02 

214,226 

77.8 

153.1 

iat.i) 

3((.55 

484.50 

181,272 

78.1 

1.54.7 

129.2 

30.60 

402.14 

262,234 

+0.1 

+4.6 

+  0.15 

+22..58 

86.4 

1.59.3 

1.34.6 

31.12 

503.09 

74.5 

138.0 

117.2 

20.22 

365.89 

E 

Ind. 

Gold 

B.M. 

w.o. 

Volumo 

234.43 

75.88 

123.88 

76.00 

644,000 

234.66 

75.04 

120.9.3 

75.9.3 

663,000 

235.97 

78.72 

123.41 

75.75 

614,0(H> 

237.31 

79.31 

120.20 

77.36 

687,000 

241.85 

79.08 

125.65 

78.62 

796,000 

+7.42 

+3.20 

+  1.77 

+  2.62 

247.45 

105.15 

125.65 

90.34 

203.27 

69.57 

104.35 

5S.45 

NEW  YORK  STOCK  EXCHANGE  (Dow-Jones) 

INDUSTRIALS 


Aug.  1  . 

Aug.  2  . 

Aug.  3  . 

Aug.  4  . 

Aug.  5  . 

Aug.  7  . 

Aug.  8  . 

Change  for  Week 

1950  High  . 

1950  Low  . 


UTILITIES 

Aug. 

1  . 

Aug. 

2  . 

Aug. 

.3  . 

Aug. 

4  . 

Aug. 

7\  . 

Aug. 

7  . 

Aug. 

8  . 

Chaiisp 

for  Week 

1950  High  . 

212.98 

209.56 

211.87 

213.71 

209.78 

211.26 

212.28 

209.55 

211.26 

21.3.14 

210.41 

212.66 

216.21 

212.48 

215.82 

217..'i3 

214.76 

215.44 

-i-ei.r)7 

High 

Low 

Close 

.38.20 

.37.70 

;i8.04 

38..35 

.37.8.3 

.38.09 

.38.28 

.37.88 

:i8.n2 

;i8.3:i 

;!7.88 

38.1  4 

.38.0.4 

.38..33 

.38.67 

38.26 

38.51 

+  .17 

44.26 

37.65 

•  ••e 

61.60 

61.59 

61.43 

61.94 

6.i2.3 
63.21 
+  .97 
62.85 
51.24 


RAILS 

60.89 

60.32 

60.57 

61.25 


In  the  popular  idea  of  the  Stock 
Exchange,  the  stock-jobber’s  pur¬ 
pose  and  practice  tend  to  be  dis¬ 
torted  by  imaginative  misconcep¬ 
tions.  The  stockbroker,  with  whom 
the  public  has  actual  contact.  Is 
recognised  as  human;  but  the  job¬ 
ber,  mysteriously  remote  within 
the  precincts  of  the  House,  is  the 
villain  of  the  piece,  conspiring  Co 
upset  the  best-laid  plans  of  the 
hapless  investor! 

This  Jobber  prejudice  is  inevit¬ 
ably  accentuated  in  times  of 
depressed  stock  markets,  and,  as 
such,  is‘  nothing  new.  The  discon¬ 
solate  investor,  fretting  over  the 
daily  crops  of  minuses  in  the 
morning  paper,  has  been  inclined 
to  suspect  that  the  jobber,  as 
the  opposite  number  in  every 
transaction,  profits  in  some  way 
from  his  losses. 

A  more  recent  development  is 
the  growing  tendency  to  depre¬ 
cate  our  own  market  system  and 
to  turn  envious  eyes  on  Wall 
Street,  where,  it  is  noted,  there 
are  no  jobbers,  and  where  there 
are  advantages  of  economy  and 
freedom  in  dealing  denied  the  in¬ 
vestor  on  this  side  of  the  Atlantic. 

The  continued  usefulness  of  the 
jobbing  system  compared  with 
processes  elsewhere  for  the  ex¬ 
change  of  securities,  seems  to  be 
questioned  on  two  main  grounds; 
firstly,  on  the  contention  that  the 
jobber’s  "turn”  renders  public 
dealings  more  costly  than  if  the 
buyer  and  seller  were  brought 
immediately  together;  secondly 
that,  due  to  depleted  resources, 
the  former  stabilising  effect  of 
the  jobbers’  presence  has  largely 
ceased  to  exist. 

^8  ¥  * 

Let  us  examine  these  two  points 
of  criticism. 

The  jobber’s  “turn,”  which  is 
an  integral  part  of  the  dual-price 
system  peculiar  to  the  London 
Stock  Exchange,  is  not  necessarily 
immediate,  inevitable,  nor  regul¬ 
ated  in  degree.  The  jobber  runs 
both  “bulls”  and  "bears”  on  his 
book,  and  hopes,  on  balance,  that 
his  profits  will  more  than  offset 
his  losses. 

It  is  very  important  to  note 
that  the  market  quotation  (or 
dealing  price-basis)  in  any  par¬ 
ticular  issue  is  by  no  means  in¬ 
dicative  of  the  size  of  the  jobber’s 
“turn.”  His  price-making  is 
dictated  by  the  state  of  his  book 
and  the  run  of  the  market,  and, 
as  a  consequence,  he  may  well 
acquire  more  of  what  he  is  al¬ 
ready  a  "bull,”  or  further  increase 
a  short  position. 

In  other  words,  while  the  In¬ 
vestor  is  doing  presumably  what 
he  freely  chooses,  the  jobber,  by 
making  a  price,  is  pledging  him¬ 
self  to  act  in  the  dark,  and  may 
well  be  extending  an  already  ad¬ 
verse  position. 

It  is  arbitrary  to  suggest  that 
the  jobber  secures,  on  average, 
say,  a  “turn”  of  3d.*  on  a  share 
standing  at  20s.  He  may  “make” 
a  price  of  20s.-20s.  3d.  and  buy  at 
20s.,  but  he  has  no  certainty  of 
selling  at  20s.  3d.  He  may  sell 
at  Is.  profit;  or  at  2s.  loss:  the 
point  is,  he  voluntarily  accepts  a 
risk  in  dealing,  and  the  outcome, 
whether  it  be  a  profit  or  a  loss, 
is  not  at  the  expense  of  the  client 
in  the  event  of  a  profit  nor  to 
his  advantage  in  the  event  of  a 
loss. 

I  am  assuming,  of  course,  that 
he  is  dealing  for  his  book,  and 
not  merely  negotiating  a  put- 
through  between  a  buyer  and  a 
seller.  In  this  latter  case,  the  job¬ 
ber  usually  regulates  his  “turn” 
to  the  rate  of  the  broker’s  com¬ 
mission  appropriate  to  the  share 
at  the  particular  level,  this  being 
his  recompense  for  knowing  where 
to  deal.  Superior  knowledge  of 
the  market  is  part  of  the  jobber’s 
stock-in-trade. 

Since  the  jobber’s  “turn”  is 
problematical  and  "may  be  a  loss, 
it  is  impossible  to  argue  that  this 
method  involves  greater  expense 
to  the  public,  or  that  by  sub¬ 
stituting  the  practice  of  matching 
up  buying  and  selling  orders  at 
the  same  price,  investors  would 
get  on  to  better  advantage.  When 


prices  are  reacting  violently,  the 
mere  ability  to  deal  at  some  com¬ 
mon  price  is  not  to  say  that  it  is 
equally  advantageous. 

*  ¥■ 

Whether  in  London,  New  York, 
or  anywhere  else,  the  rule  of  sup¬ 
ply  and  demand  governs  values, 
degree  of  fluctuation,  and  the 
ease  or  otherwise  of  dealing.  Put 
in  its  simplest,  the  opportunity 
either  to  buy  or  sell  stock  is  de¬ 
pendent  on  somebody  else  being 
prepared,  at  some  price  to  do  the 
opposite,  but,  whereas  it  is  al¬ 
ways  possible  to  buy,  because 
psychologically  every  man  has  his 
ultimate  price  (at  least,  in  the 
commercial  sense),  it  is  not  al¬ 
ways  possible  to  sell. 

This  is  why  markets  become 
more  restricted  on  the  down¬ 
grade,  than  in  the  ascendant. 
Violent  fluctuations,  such  as  occur 
in  times  of  crisis,  result  from  too 
many  people  attempting  to  do  the 
same  thing  at  the  same  time,  in 
which  circumstances  the  counter¬ 
balance  of  opposing  endeavours  is 
temporarily  withheld. 

No  matter  how  many  refine¬ 
ments  are  introduced,  the  process 
of  “marrying”  buyers  and  sellers 
at  the  same  price,  although  theo-  I 
retically  ideal,  is  in  practice  more  | 
ponderous  and  hazardous  than  the 
jobbing  system. 

The  jobber  provides  a  cushion, 
whatever  its  limitations,  on  which 
the  initial  shock  of  violent  reper¬ 
cussions  is  absorbed,  which  often 
allows  the  investing  public  to  get 
the  altered  circumstances  iti 
perspective. 

The  very  fact  that  price.s,  al¬ 
though  perhaps  much  lower  and 
wider,  are  still  being  quoted  in¬ 
spires  underlying  confidence,  as  a 
result  of  which  markets  quickly 
regain  an  equilibrium. 

On  the  other  hand,  eliminate 
the  jobber,  and  in  times  of  crisis 
attempted  selling  may  well  fall 
on  a  void  in  the  price  scale,  with 
the  result  that  stocks  fall  abrupt¬ 
ly  until  checked  by  the  emergence 
of  buyers.  Actually  on  the  New 
York  Stock  Exchange  the  “spe¬ 
cialist”  in  certain  stocks  fills  a 
position  very  similar  to  that  of 
the  London  jobber. 

To  turn  briefly  to  the  theme  of 
the  progressive  impoverishment 
of  the  jobber  community,  this  is 
one  of  those  half-truths  liable  to 
be  laboured  beyond  its  justifica¬ 
tion. 

It  is  true  that  crushing  taxation 
precludes  replenishment  of  re¬ 
serves.  Nevertheless,  the  amount 
of  capital  available  among  the 
jobbers  as  a  means  of  stemming 
determined  public  liquidation  has 
never,  at  any  time,  been  anything 
but  infinitesimal  in  relation  to 
the  selling  potential,  and  entirely 
inadequate  for  this  purpose. 
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If  anyone  conceives  the  London 
Stock  Exchange  —  or,  for  that 
matter,  any  stock  exchange  —  as 
being  a  reservoir  for  the  absorp¬ 
tion,  ad  infinitum,  of  all  the  stock 
that  the  public,  at  any  given  mo¬ 
ment,  may  wish  to  convert  into 
cash,  then  they  contemplate  the 
impossible.  Its  fundamental  pur¬ 
pose,  as  the  name  implies,  is 
nothing  more  nor  less  than  the 
provision  and  maintenance  of  ma¬ 
chinery  for  the  exchange  of  stocks 
and  shares  in  a  manner  both  or¬ 
derly  and  equitable  to  all  con¬ 
cerned. 

In  its  ultimate  function,  it 
never  has,  and  never  can,  of  it¬ 
self,  take  stock  for  which  there 
is  no  outlet,  nor  make  available 
stock  of  which  there  is  no  phys¬ 
ical  supply.  It  is  the  public  who 
both  furnish  the  supply,  and 
create  the  demand.  In  proportion 
to  the  public’s  interest,  or  disin¬ 
terest,  the  momentum  of  the  mar¬ 
ket  machine  is  either  fast  and 
fluid,  or  sluggish  and  restricted. 
And,  after  all,  if  the  investor  takes 
the  view  that  stock  should  be 
sold,  is  there  any  reason  to  sup¬ 
pose  that  the  jobber  should  be 
less  discerning? 

For  decades  past  comparison.*? 
of  the  London  and  New  York 
market  systems  have  been  made 
to  the  detriment  of  the  former. 


Ready  Market  Seen 
For  Canadian  Tobacco 


Simcoe,  Ont.  —  A  definite  mar¬ 
ket  for  the  entire  1950  flue-cured 
tobacco  crop  is  indicated  accord¬ 
ing  to  Dr.  Norman  A.  McRae  of 
Ottawa,  chief  of  the  Tobacco  divi¬ 
sion  of  the  Dominion  Department 
of  Agriculture. 

For  the  first  time  in  the  history 
of  the  industry  in  Canada,  Dr. 
McRae  stated,  some  Canadian  leaf 
was  exported  to  Holland  and  Bel¬ 
gium  this  year. 

“Providing  that  the  dollar  situ¬ 
ation  in  Britain  becomes  better, 
there  is  every  reason  that  exports 
of  Canadian  tobacco  will  increase,” 
he  said. 

Wide  July  Gain  In 
Manitoba  Tourism 


Winnipeg.  —  A  sharp  increase 
in  tourist  traffic  in  Manitoba  dur¬ 
ing  the  month  of  July  has  been 
announced  by  Hon.  J.  S.  McDiar- 
mid.  Minister  of  Industry  and  Com¬ 
merce. 

Mr.  McDiarmid  revealed  that 
more  than  double  the  number  of 
vehicle  permits  were  issued  in  July 
as  compared  with  June  this  year. 
Long  term  tourist  traffic  in  July 
was  approximately  equal  to  last 
year  with  6,175  vehicles  as  against 
7,089  in  1949.  Short  term  tourist 
vehicle  traffic  exceeded  last  year’s 
figure  for  the  same  period.  Over 
8,700  American  vehicles  crossed 
the  Manitoba  International  border 
last  month  as  against  7,325  in 
1949.  Commercial  vehicles  cross¬ 
ing  increased  from  408  in  July, 
1949,  to  621  in  1950. 

R.  E.  Grose,  Director  of  the 
Department,  stated  that  he  felt 
that  the  increase  could  be  credited 
in  a  large  part  to  the  special  pro¬ 
motional  program  initiated  shortly 
after  the  flood. 


Comparison  is  invidious.  Both 
markets  have  evolved  in  the  light 
of  long  experience  to  cater  for 
different  needs. 

As  the  focus  of  an  Empire,  the 
London  Stock  Exchange  repre¬ 
sents,  territorially,  commercial 
enterprises  on  a  world-wide  scale,  ' 
immensely  diversified  as  to  type,  ' 
and  in  classes  of  securities  rang¬ 
ing  in  nominal  value  from  a  few  j 
pence  upwards  to  £100.  j 

The  number  of  .separate  issues  | 
of  capital  dealt  in  on  the  London  | 
Stock  Exchange  at  present  total 
9,711,  and,  although  the  compar-  ■ 
able  figure  for  New  York  is  not  | 
easily  obtainable,  it  is  safe  to  say  | 
that  London  is  infinitely  the  lar-  i 
ger  market  in  this  respect,  { 

Since  very  large  numbers  cf ! 
our  securities  are  representative  j 
of  small  issues  of  capital,  and  are  i 
in  consequence  extremely  restrict-  i 
ed  as  to  dealings,  the  likelihood  ' 
of  finding,  at  a  moment’s  notice, 
opposing  orders  capable  of  being  ^ 
matched  would  be  extremely  re-  ' 
mote,  making  business  at  least  [ 
difficult  and  protracted,  if  not  vir-  I 
tually  impossible.-  As  it  is,  a 
broker  can  go  straight  to  the  right 
quarter,  find,  as  a  rule,  several 
different  shades  of  the  same  price 
basis,  in  accordance  with  the  in¬ 
dividual  positions  of  the  different  ' 
jobbers,  and  clinch  his  bargain 
within  a  matter  of  seconds.  j 

In  the  fact  that  a  price,  some  , 
price,  does  normally  exist  con-  j 
stitutes  a  freedom  of  capital 
movement  unequalled  by  any 
other  stock  exchange  in  the  world. 


[July  Avrards 
Construction 

Total  Up  Materially 
from  Last  Year  but  Off 
from  June  Figure 

Toronto  —  Construction  con¬ 
tracts  awarded  in  July  were  widely 
ahead  of  figure  for  same  month 
last  year  but  deviated  from  the 
rising  seasonal  trend  of  recent 
years,  being  below  the  June  rate. 

Figures  Issued  by  MacLean 
Building  Reports  Ltd.,  show  total 
awards  for  July,  1950,  at  $151,039,- 
800  compared  with  $164,700,000  In 
June  and  $129,269,000  in  July, 
1949.  Last  year  July  was  the  peak 
month,  but  apparently  June  will  be 
the  peak  month  for  1950,  Mac- 
Leans  say. 

Residential  construction  moved 
sharply  against  the  seasonal  drop 
despite  rapidly  mounting  costs  and 
postponement  of  some  central 
mortgage  and  housing  projects.  At 
$74,200,000,  the  residential  con¬ 
tracts  for  the  month  were  $221000,- 
000  above  last  July  and  $10,500,000 
above  this  year. 

The  cumulative  figure  for  the 
first  seven  months  of  this  year, 
$737,123,40  is  $119,000,000  above 
the  same  period  last  year. 

Regionally,  all  parts  of  the  coun¬ 
try  except  the  Maritimes  showed 
gains  over  last  year.  The  drop  lA 
the  Maritimes  occurred  in  spite  of 
a  total  of  $1,218,300  for  residential 
work  in  Newfoundland  alone  and 
the  fact  that  Newfoundland  was 
not  included  in  last  year’s  figure. 
The  gain  in  Ontario  was  $12,900,- 
000,  that  in  Quebec  $8,600,000.  The 
increase  in  the  West  was  small  and 
was  owing  to  substantial  gains  In 
Alberta  and  Manitoba  which  more 
than  outweighed  sharp  drop  In 
British  Columbia  and  a  drop  in 
Saskatchewan. 


The  Census  Bureau  has  estimat¬ 
ed  the  population  of  the  United 
States  at  150,520,000.  This  is  al¬ 
most  19,000,000  higher  than  the 
1940  total  of  131,699,275. 
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Latin  American 
Countries  To  Be 
Helped  By  War 


Experience  of  1940-1945 
Points  to  Bolstering  of 
Gold  and  Dollar  Re¬ 
serves 


New  York.  —  During  the  last 
War,  high  prices  received  for  ex¬ 
ported  commodities  greatly 
strengthened  the  financial  posi¬ 
tions  of  certain  nations,  according 
to  Anthony  J.  Zoller,  foreign  edi¬ 
tor,  Standard  &  Poor's  Corp.  One 
measure  of  this  improvement,  he 
points  out,  was  in  the  substantial 
growth  of  their  holdings  of  gold 
and  foreign  exchange.  Other 
changes  also  took  place,  but  the 
gains  in  monetary  reserves  were 
indicative  of  broad  economic  im¬ 
provement.  The  present  conflict. 
It  Is  suggested,  may  provide  an¬ 
other  similar  opportunity  for  im¬ 
provement. 

Holdings  of  gold  and  dollars  (or 
other  convertible  currencies)  of 
foreign  countries  constitute  the 
reserves  needed  to  finance  interna¬ 
tional  trade  and  to  assure  mone¬ 
tary  stapility  and  confidence.  If 
multilateral  trade  and  currency 
convertibility  are  to  be  achieved 
monetary  reserves  must  be  suffi¬ 
cient  to  meet  foreign  trade  re¬ 
quirements  and  to  instill  public 
confidence  in  currency. 

Debt  Reduced 

In  the  early  postwar  period, 
Latin  America  squandered  much 
of  its  new  wealth  on  luxury  im¬ 
ports  and  large  scale  public  spend¬ 
ing.  This  liquidation  of  reserves 
tapered  off  in  the  second  h.alf  of 

1948,  however,  and.  as  import  re¬ 
strictions  and  exchange  controls 
took  hold,  moderate  gains  were 
achieved.  In  1949,  some  countries 
(notably  Brazil  and  Colombia)  not 
only  increased  their  reseiwes  but 
also  paid  off  a  large  volume  of  in¬ 
debtedness  of  American  exporters. 

Additional  foreign  exchange 
holdings  were  used  to  redeem  ex¬ 
ternal  debt.  Brazil  was  particular¬ 
ly  active  in  this  respect,  but  prac¬ 
tically  all  of  the  leading  Latin 
American  countries  participated. 
The  amount  of  dollar  bonds  out¬ 
standing  was  approximately  halv¬ 
ed  in  the  ten  years  through  1949. 
During  the  period  from  1939  and 

1949,  the  reductions  in  bonds  out¬ 
standing  were  accomplished  most¬ 
ly  by  open  market  purchases,  but 
direct  scaling  down  through  debt- 
reduction  plans  was  also  an  im¬ 
portant  factor.  In  the  case  of  ster¬ 
ling  bonds  and  a  small  amount 
of  other  non-dollar  bonds,  the  cur¬ 
rency  devaluations  of  September 
had  the  effect  of  further  reducing 
the  outstanding  debts  and  service 
requirements  in  terms  of  U.S.  dol¬ 
lars. 

High  Prices  Helpful 

As  long  as  the  inflationary  ef¬ 
fects  of  war  preparations  in  the 
United  States  continue,  the  pros¬ 
pects  for  the  commodity-producing 
countries  of  Latin  America  should 
be  relatively  favorable.  Consider¬ 
ing  that  tin  represents  75'''r  of  Bo¬ 
livia’s  exports,  couper  60%  of 
Chile’s  exports,  sugar  90%  of 
Cuba’s  exports,  cotton  and  sugar 
almost  50%  of  Peru’s  exports,  and 
wool  almost  40%  of  Uruguay’s  ex¬ 
ports,  the  high  current  prices  of 
these  commodities  will  strongly 
bolster  the  trade  of  the  exporting 
countries. 

One  of  the  strongest  commodi¬ 
ties  in  comparison  with  the  pre¬ 
war  record  is  coffee.  The  typical 
Santos  No.  4  grade  of  coffee  is 
currently  quoted  around  55c  a 
pound  in  the  New  York  wholesale 
market;  in  1939,  the  comparable 
price  was  7*^c  a  pound.  The  in¬ 
crease  was  only  partly  attributable 
to  inflationary  trends;  most  of  the 
rise  occurred  during  the  past  12 
months,  under  the  special  influence 
of  Indications  that  consumption  of 
coffee  was  outstripping  produc¬ 
tion. 

Major  beneficiaries  of  high  cof¬ 
fee  prices  are  El  Salvador,  Colom¬ 
bia,  Costa  Rica  and  Brazii,  since 
exports  of  coffee  account  for  about 
80%,  70%,  50%  and  45%,  re¬ 
spectively,  of  the  total  exports  of 
these  countries.  If  coffee  prices 
continue  at  current  high  levels, 
these  four  countries  are  likely  to 
achieve  record  exports  (in  term  of 
value)  in  1950. 


Cover/ffg  The 

INSURANCE  FIELD 


Fire  Premiums  in  Ontario  Up  tor  1949  and 
Loss  Ratio  Lower  —  Wide  Increase  in  Auto¬ 
mobile  Insurance  Premiums 

BY  OUR  INSURANCE  EDITOR 


Net  premiums  earned  by  fire  in¬ 
surance  companies  in  Ontario  dur¬ 
ing  1949  amounted  to  138,522,037 
compared  with  $34,698,630  in  the 
previous  year,  according  to  Roy  B. 
Whitehead,  provincial  superinten¬ 
dent  of  insurance.  Net  losses  in¬ 
curred  totalled  $19,939,976  against 
$17,959,124  in  the  preceding  period, 
producing  a  1949  loss  ratio  of 
49.4%  compared  with  1948’s  51.8%. 

Joint  stock  companies  reported 
net  premiums  earned  of  $28,910,- 
944  with  net  losses  incurred  of 
$14,055,406.  This  was  a  loss  ratio 
of  48.6%  and  compared  with  51.2% 
in  the  previous  year. 

Farmers  mutuals  had  premiums 
earned  of  $2,528,529  with  losses  at 
$1,487,734,  a  ratio  of  59.1  in  1949 
versus  62.3%  in  1948.  Associated 
New  England  Factory  Mutuals  re¬ 
ported  premiums  $822,083,  losses 
$494,180,  ratio  60.1;  other  mutuals, 
premiums  $l,li9,126;  losses  $602,- 
104,  ratio  53.8. 

Cash  mutual  insurance  com¬ 
panies,  without  share  capital,  had 
premiums  $2,745,937,  losses  $1,- 
321,339,  ratio  48.1;  with  share 
capital,  premiums  $1,109,152; 
losses  $645,281;  ratio,  58.2. 

Reciprocal  exchanges  had  prem¬ 
iums  $343,039;  losses  $59,845; 
ratio,  17.4%. 

Lloyd’s,  on  premiums  of  $953,- 
227,  had  losses  of  $374,087  for  a 
ratio  of  39.2.  This  ratio  com¬ 
pared  with  51.5  in  1948. 

Automobile  Insurance 
Ontario’s  loss  ratio  for  auto¬ 
mobile  insurance  in  1949  was  ex¬ 
actly  the  same  as  in  1948,  Mr. 
Whitehead  reports.  Net  prem¬ 
iums  earned  for  all  companies  to¬ 
talled  $32,312,610;  net  losses  in¬ 
curred  were  $17,915,523  and  the 
ratio  was  55.4%.  In  1948,  net 
premiums  earned  were  $26,622,- 
284  with  losses  at  $14,747,106  and 
a  ratio  of  55.4%. 

Due  largely  to  the  introduction 


which  limited  the  death  benefit 
to  $50  if  death  of  the  insured 
occurred  in  the  first  month  of 
age. 


C.  C.  F.  Strategy 
Seen  Pointed 
At  Farm  Vote 


L.  G.  Gillett,  general  manager 
ot  the  Bank  of  Toronto,  has  been 
elected  a  director  of  the  Domin¬ 
ion  of  Canada  General  Insurace 
Co. 


The  Dominion  Life  Assurance 
Co.  has  been  licensed  in  Canada 
for  personal  accident  and  sickness 
insurance,  in  addition  to  the  class¬ 
es  for  which  it  is  already  regis¬ 
tered. 


The  Nordisk  Reinsurance  Co.  has 
been  registered  in  Canada  to 
handle  inland  transportation  and 
personal  property  insurance. 


The  Royal  Clan,  Order  of  Scot¬ 
tish  Clans,  a  Boston  fraternal 
society,  has  been  licensed  to 
handle  life,  accident  and  sickness 
insurance  in  Ontario. 


Under  an  Ontario  License  in 
Mortmain,  Underwriters  Labora¬ 
tories  of  Canada,  incorporated  un¬ 
der  Dominion  Letters  Patent,  has 
been  authorized  to  acquire  and 
take  assurance  of  certain  lands  as 
therein  set  forth. 


The  Canada  Life  has  inaugurat¬ 
ed  a  system  designed  to  eliminate 
if  possible  —  and  cut  down  to  a 
large  degree,  anyway  —  the  send¬ 
ing  of  premium  receipts  to  policy¬ 
holders.  The  purpose  is  to  pare 
unnecessary  expense.  Premium 
notices  now  have  attached  to  them 
receipts  which  will  be  regarded  as 
official  as  soon  as  the  policyhold¬ 
er  sends  in  his  remittance. 


The  30th  annual  convention  of 
the  Ontario  Insurance  Agents’  As- 
of  financial  responsibility  legisla-  j  sociation  will  be  held  at  the  Royal 


tion  in  Ontario,  net  premiums 
earned  in  the  province  last  year 
more  than  doubled  the  figure  of 
$15,241,949  in  1946  when  losses 
of  $8,814,206  produced  a  loss  ratio 
of  57.8%- 

Fire  losses  in  Ontario  during  the 
first  six  months  of  1950  were 
higher  than  in  the  same  period 
last  year,  according  to  the  provin¬ 
cial  fire  marshal.  This  was  the 
result  of  a  substantial  increase 
in  losses  in  the  second  quarter. 

In  the  June  quarter,  fire  losses 
were  $6,884,851  from  4,870  fires. 
The  insurance  loss  amounted  to 
$5,895,048.  In  the  second  quarter 
last  year  there  were  4,958  fires,  a 
total  loss  of  $4,217,653  and  an  in¬ 
surance  loss  of  $3,340,804. 

For  the  first  half-year,  there 
were  8,330  fires  in  Ontario,  a  total 
loss  of  $11,760,100  and  an  insur¬ 
ance  loss  of  $9,692,333.  This  com¬ 
pares  with  10,007  fires  in  the  first 
six  months  of  1949  for  a  total  loss 
of  $10,536,120  and  an  insurance 
loss  of  $8,406,688. 

More  than  $2,000,000  of  the  loss 
in  the  second  quarter  occurred  in 
metal  works,  garages  and  foun¬ 
dries.  Smoking  was  blamed  for 
the  greatest  number  of  fires,  1,644 
accounting  for  losses  of  $1,766,775. 

There  were  14  convictions  ob¬ 
tained  in  the  June  quarter  against 
arson  and  allied  crimes  compared 
with  one  acquittal. 

The  Monarch  Life  of  Canada  i 
announces  that  the  following  max¬ 
imum  graded  death  benefits  on 
children’s  policies  have  gone  into 
force:  Death  under  one  year,  $200; 
under  two  years  of  age,  $400; 
under  three,  $600;  under  four,  $800 
and  under  five,  $1000.  Payments 
at  age  five  or  over  will  be  for 
the  full  sum  insured.  The  com¬ 
pany  has  removed  the  restrictions 


York  Hotel,  Toronto,  on  Oct.  5-6. 


C.  Bruce  Hall  has  been  elected 
president  for  1950-51  of  the  York 
County  (Ontario)  Fire  and  Casual¬ 
ty  Insurance  Agents’  Association. 
Vice-president  is  Neil  McDonald 
and  on  the  executive  are  E.  Brock, 
F.  C.  Cook,  R.  H.  Kane,  F.  A. 
Lundy,  Wally  Stevens,  Charles  E. 
Boyd. 


M.  A.  Reid  has  been  elected 
president  of  the  Huron  County 
(Ontario)  Insurance  Agents’  Asso¬ 
ciation.  Vice-president  is  C.  V. 
Pickard;  secretary-treasurer,  K. 
W.  Colquhoun;  on  the  executive 
are  J.  W.  Haberer,  M.  Mathers 
and  H,  C.  Lawson. 


The  National  of  Hartford  Group 
announces  that  G.  O.  Jones,  agency 
supervisor,  in  Ontario,  has  been 
appointed  superintendent  and  will 
be  transferred  to  Vancouver,  B.  C. 
Charles  A.  Rainville  has  been  ap¬ 
pointed  superintendent  of  claims 
for  all  classes  of  business,  with 
offices  in  Montreal. 


The  Canadian  Mercantile  and  the 
Commerce  Mutual  Fire  have  ap¬ 
pointed  Ed.  B.  Smith  as  resident 
branch  manager  at  Winnipeg.  The 
locality  of  this  branch  office  will 
be  announced  shortly  when  it  is 
opened  to  take  care  of  business 
in  Manitoba  and  northern  Ontario. 


Choice  of  New  Party 
Leader  Indicated  as  Re¬ 
turn  to  Original  Ob¬ 
jective 

(Special  to  The  Financial  Times) 
Winnipeg. — Following  the  harv¬ 
est  period  it  is  expected  here  that 
the  C.C.F.  political  strategy  will 
be  concentrated  on  popularizing 
the  party  in  the  rural  areas  of  the 
West.  Such  a  movement,  accord¬ 
ing  to  leaders  here,  is  long  over¬ 
due. 

The  bid  for  more  votes  on  the 
prairies  got  off  to  a  good  start  in 
the  recent  elections  in  Vancouver 
when  Percy  E.  Wright,  M.P.  for 
Melfort,  was  chosen  as  national 
chairman,  succeeding  Prof.  Frank 
Scott  of  Montreal. 

Mr.  Wright,  a  dirt  farmer  him¬ 
self,  has  for  long  been  an  influen¬ 
tial  figure  in  the  federal  councils 
of  the  party.  While  personally 
popular,  his  chances  of  reviving 
the  fortunes  of  the  C.C.F.  are  re¬ 
garded  as  slim. 

The  C.C.F.,  of  course  was  bom 
in  the  West  and  cradled,  in  its 
early  days,  on  the  prairies.  Never¬ 
theless  the  demand  for  the  re¬ 
drafting  of  the  Regina  manifesto, 
its  constitution,  has  many  follow¬ 
ers  bewildered.  As  the  Star- 
Phoenix  in  Saskatoon  figures  it 
out: 

"If  socialism  is  dropped  the 
C.C.F.  will  become  almost  indis¬ 
tinguishable  from  the  two  older 
parties  in  Canada  who  now  com¬ 
pete  for  the  votes  of  liberal-mind¬ 
ed  persons.  There  is  no  room  for 
a  third  party  in  this  competition. 
The  C.C.F.  might  become  a  labor 
party  and  sacrifice  its  farm  sup¬ 
port.  But  it  has  already  gone  so 
far  along  this  road  under  the 
Scott-Lewis  influence  that  it  has 
come  close  to  ruin.  The  purposes 
of  the  shift  in  command  at  Van¬ 
couver  must  be  to  reverse  this 
trend,  otherwise  the  change  means 
nothing.  The  truth  is  that  the 
C.C.F.  is  a  casualty  of  the  times 
and  we  doubt  that  any  amount  of 
juggling  of  its  program  or  leader¬ 
ship  will  obscure  the  fact.” 

Fairly  liberal  accounts  of  the 
proceedings  at  the  Vancouver  con¬ 
vention  were  carried  in  the  west¬ 
ern  press.  The  editorial  comment 
chiefly  concerned  itself  with  the 
fact  that  the  party’s  foreign  poli¬ 
cy,  as  defined,  represented  a  com¬ 
plete  break  with  the  past. 

As  the  Winnipeg  Free  Press  ob¬ 
serves: 

"This  year’s  national  convention, 
however,  gets  high  marks  for  its 
stand.  It  has  come  a  long  way 
from  the  policy  announced  by  Mr. 
Coldwell  on  September  9,  1939, 
when  he  committed  his  party  to 
opposing  military  participation 
overseas  and  declared  as  the  of¬ 
ficial  doctrine  of  the  C.C.F.  that 


Bank  Staff  Changes 


BANK  OF  NOVA  SCOTIA 

J.  L.  Duchastel,  appointed  man¬ 
ager  at  New  Richmond,  Que. 

R.  E.  Lapp,  appointed  manager 
at  Hastings  &  Vernon,  Vancouver. 

C.  S.  Robertson,  appointed  as¬ 
sistant  manager  at  Saint  John, 
N.  B. 

L.  B.  Allen,  appointed  accountant 
at  Chester,  N.  S. 

T.  A.  Douglas,  appointed  ac¬ 
countant  at  Kitchener,  Ont. 

E.  C.  MacRae,  appointed  ac¬ 
countant  at  41st  Avenue  St  Gran¬ 
ville,  Vancouver. 


YOUR  LIFE  INSURANCE 

EVERYDAY  PROBLEMS 
DISCUSSED  AND 
ANSWERED 

By  Charlie  Pike 


CAN.  BANK  OF  COMMERCE 

W.  D.  Oddie,  accountant  at 
Humboldt,  Sask.,  to  be  manager 
at  Atikokan,  Ont. 

A.  D.  Gillan,  manager  at  Mel¬ 
fort,  Sask.,  to  be  manager  at 
Carman,  Man. 

C.  H.  Kydd  to  be  assistant  ac¬ 
countant  at  Charlottetown,  P.E.I. 

G.  A.  Robinson  to  be  assistant 
accountant  at  Delhi,  Ont. 

R.  J.  Prentice,  manager  at  Car¬ 
man,  Man.,  to  be  manager  at  Fort 
Frances,  Ont. 

F.  B.  Reid  to  be  accountant 
at  Humboldt,  Sask. 

J.  D.  Sills,  accountant  at  Vir- 
den,  Man.,  to  be  manager  at  Ken¬ 
ton,  Man.,  , 

H.  E.  Pratt,  manager,  Elmwood, 
Winnipeg,  Man.,  to  be  manager 
at  Melfort,  Sask. 

N.  A.  Elwick,  manager  at  Tre- 
herne,  Man.,  to  be  manager  at 
Neepawa^  Man. 

W.  D.  Pringle,  assistant  ac¬ 
countant  at  Charlottetown,  P.E.I., 
to  be  accountant  at  Sydney,  N.S. 
G.  S.  Fraser,  manager  at  Kenton, 
Man.,  to  be  manager  at  Treherne, 
Man. 

W.  L.  Brown  to  be  accountant 
at  Virden,  Man. 

A.  M.  McVeigh,  manager  at 
Atikokan,  Ont.,  to  be  manager 
at  Elmwood,  Winnipeg. 


"I  have  a  lot  of  insurance,  but 
would  like  a  policy  on  my  son  and 
daughter.  What  is  the  best  type 
of  life  insurance  for  children  ?  My 
son  is  6  months  and  daughter  is 
just  under  3  years  of  age.” — D.G. 

In  nine  cases  out  of  ten.  a  life 
underwriter  finds  that  the  best 
child’s  policy  is  another  one  on 
the  father’s  life.  You  say  you  have 
'a  lot  of  life  insurance’.  You  might 
have. 

Five  thousand,  ten  thousand,  or 
twenty-five  thousand  dollars  might 


New  Peaks  Made 
In  Bank  Debits 

Total  for  First  Half  1950 
Up  13  p.c.  at  $46,514,* 
277,000 


Bumper  Crop 

(Continued  from  page  1) 


to  be  underway  in  the  West  be¬ 
fore  the  end  of  the  month.  Many 
districts,  consequently,  will  be 
lucky  to  escape  frost  damage. 

Little  Frost  Damage? 

The  predominating  wheat  plant¬ 
ed  in  the  prairie  area  is  the 
Thatcher  variety  which  is  subject 
to  leaf  rust.  This  condition  is 
quite  prevalent  in  the  southern 
and  easterly  areas  this  year,  but 
it  is  not  apparent  yet  that  any 
real  damage  has  been  done. 

There  have  been  no  reports  of 
any  stem  rust  which  was  the  bane 
of  the  Manitoba  regions  in  years 
past. 

After  a  stormy  four-year  pe¬ 
riod  the  Anglo-Canadian  wheat 
agreement  came  to  an  end  on  July 


aid  in  the  war  against  Hitler 
should  be  limited  ‘to  economic  aid 
and  must  not  include  conscription 
of  man-power  or  the  sending  of 
any  expeditionary  force.’  ” 


Robert  J.  Faulkner  has  been  ap¬ 
pointed  branch  manager  of  the 
Peterboro,  Ontario,  agency  of  the 
Empire  Life. 


La  Societe  L’ Assumption,  a  New 
Brunswick  fraternal,  has  been 
licensed  to  handle  life  and  sickness 
insurance  in  Ontario. 


Bank  of  Canada  Statement 


HavehtK/n/ 

BeenMissinq 

Somelhinq 


Weekly  statement  of  the  Bank  of  Canada,  as  at  July  26th, 
shows  total  assets  $72,792,514  lower  than  at  end  of  previous  week  at 
$2,187,475,477.  Investments  are  shown  down  $55,561,890  from  previous 
week;  holdings  of  sterling  and  U.S.  Funds  were  $10,000  lower, 
while  other  assets  were  down  $1,435,287.  Deposits  decreased  $48,694,- 
763;  circulation  was  down  $155,617,  while  other  liabilties  were 
$8,093,912  lower. 

In  comparison  with  corresponding  week  last  year,  total  assets 
ire  shown  $84,753,304  higher.  Investments  reveal  an  increase  of 
51,720,052. 

Circulation  is  up  $23,350,175  from  same  period  last  year  and 
'eposits  are  shown  $38,832,957  higher.  Comparative  figures  are  shown 
erewith: 

July  26. 1950  July  19,  1950  Ch'ge  In  wk.  Ch’ge  in  yr. 

SSETS  — 

(iold  Bullion  .  .  .  .  . 

Silver  Bullion  . 

Sterling  and  L’.S.  Fui 
Other  Currencies  . 


98,741,:i.'i8 

99,206 


91.,5.S9„58n 

109,266 


718,956 

12,000 


25,305,416 

44^29 


Total  . 
Subsidiary  C 

Advances  to:  — 
Chartered  & 


Sav.  Banks 


Investments  — 

(a)  Fed.  P.  Short  Term 

(b)  Fed.  Piov.  Securities 

(c)  Other  Securities 

Total  . 

Ind.  Dev.  Bank  . 

Bank  Premises  . 

All  Other  Assets  . 


Total  . 

LIABILITIES  — 

Capital  Paid  Up  ... 

Best  Fund  . 

Notes  in  Circulation 


Deposits  — 

(a)  Fed.  Government 

(b)  Chartered  Banks 

(c)  Others  . 


Total  . 

Liabilities  fother  rurr.) 
All  Other  Liabilities  . . . 


78,840,621 

94,6'J6,816 

—15,760.9.56 

-f 

2vi,3o0,l  ^  13 

421,094 

393,685 

+  27,409 

1,413.638,591 

1,461,739,509 

—51,0.5.5,918 

-t- 

27,1.51,501 

637,671,114 

642,197,086 

—  4,505,U72 

+ 

27,567,551 

3,500,000 

5,500,000 

>,057,174,705 

2,112,736,.5‘J3 

—55,561,890 

+ 

54,720,052 

2.'>,noo.ooo 

2.5,000,000 

1  644,818 

4,.5.51,311 

4-  9.3,476 

4- 

1,453.817 

21.39 1.X17 

22,889,524 

—  1,4.35,287 

+ 

1,481,911 

>,187,475,477 

2,260.207,991 

—72,792,514 

81,753,304 

5  000,000 

,5.600,000 

10,0.')0,:i67 

10,050, .367 

,291,061,795 

1,291,817,412 

—  155,617 

+ 

23,330,175 

23,809,707 

56.907,661 

—.33,097,9.54 

82,449.848 

.531.088,013 

.5.52.4.36,101 

—21,348,083 

-f 

40,477.407 

221,791,201 

219,0 12,927 

5,751,274 

-f  161,760,214 

779,691.926 

828,386,689 

—  48,691,763 

-4- 

:«,8.32,!».57 

8I,.34i;i.58 

100,089,580 

— 1.5Ji48.222 

+ 

2.5,350,175 

16Ji30,031 

24,923,943 

—  8,0'J:),912 

— 

3.041.470 

M87.475,477 

2,260,267,991 

—72,792,514 

+ 

84,753,304 

F1NANCIAL--D.B.S. 

Bank  Debits  —  6  months  . 

Chartered  Banks  —  April  30th 

Demand  Deposits  . 

Savings  Deposits  . 

Current  I..oans  . 

DOMINION  FINANCE 

'i'.otal  Bevenue  —  3  months  . 

Total  Expenditures  . 

Surplus  . 

BUSINESS  CONDITIONS— D.B.S. 

General  Economic  Sitnation—  _ 

Index  of  Industrial  Production  — 

January  .  193.'>-;t9  equal  100 

Production  and  General  Business  — 
Mineral  Production  — 

Gold  —  4  months  .  Ounces 

Coal  —  6  months  .  Tens 

Asbestos  Prod’n  —  5  mos.  Tons 
Cement  Production,  5  nios.  Ubls. 
Manufacturing  Production  — 

November  .  19S5-39  equal  100 

Flour  Prod’n,  11  mos.  (a>  Bbls. 
Cigarettes  Released  2  months  Xo. 
Leather  Boots,  Shoes,  4  mos.  Pfs. 
Newsprint  Product.,  6  mos.  Tons 
Steel  Ingot  Prod.,  6  mos.  Sh.  Tons 
Pig  Iron  Prod.,  4  mos.  Sh.  Tons 
Elect.  Power  Output,  2  mos.  Kwh. 
Auto  Sales  —  5  months  ....  No. 
Paint,  Varnish  Sales  —  Jan’y  4 
Crude  Oil  —  3  months  —  Bbls. 
Refined  Petroleum  —  12  months 
Manufacturing  Inventories  -  April 

Cotton  Operations  -  March  . 

B’ldg.  Permits  .  10  months 

FOREIGN  TRADE  — 

Total  Exports  . 

Total  Imports  . 

Total  Trade  . 

Trade  Balance  . 

U.S.  Balance  . 

U.K.  Balance  . 


1950 

1949 

Change 

8 

? 

% 

48,314,277,000 

41,170,310,000 

+ 

13.0 

2,414,630,191 

2,370.2,50,701 

+ 

1.S 

4,.560,631,147 

4,338.894,578 

+ 

5.1 

2.‘226,145,225 

2,092,955,909 

+ 

6.4 

634,207,900 

420,646,531 

213,561,369 


674,022,277 

471,085,239 

202.937,038 


—  5.9 

—  10.7 
4-  5.2 


,  2  months 
2  months 
2  months 
.  2  months 
,  2  months 
2  months 


184.3 

178.7 

-1-  3.2 

1,830,996 

1,619,410 

+  13.0 

9,588,600 

9,r27,000 

4-  5.0 

323,991 

125,503 

-i-158.1 

6,382,005 

6,218,131 

+  2.6 

192.9 

197.2 

—  2.2 

19,025,006 

18,899,678 

+  0.5 

2,867,000.000 

2,445,000,000 

+  17.3 

11,253,963 

12.172,633 

—  7.5 

2,591,571 

2.605,5.50 

—  0.5 

1,650,000 

1,618,500 

4-  1.9 

707,835 

738,668 

—  4.2 

7,842.141,000 

7,100,897,000 

4-  10.4 

168,092 

109,892 

4-  52.9 

5,536,665 

.5.566,626 

—  0.5 

8.:i8 1,200 

6,393,400 

4-  31.1 

89,‘243,000 

80,909,000 

4-  10.2 

128.0 

130.2 

—  1.7 

155.9 

145.1 

4-  7.4 

347,732,000 

303,137,000 

4-  13.8 

420,600,000 

442,000,000 

—  4.8 

412,100,000 

429,800,000 

—  4.3 

837,400,000 

875,900,000 

—  4.4 

DOMESTIC  TRADE— D.B.S. 

Department  Store  Sales  —  6  i 
Hetall  Sales  —  12  months  . . . 
Wholesale  Sales  —  4  months 
Farm  Income  —  6  mouths  . . 


PRICES— D.B.S. 

Wholesale  Price,  June  ’35-:i9  equal  106 
Cost  of  Living,  June  ’:I5-:I9  equal  100 
Ind.  Com.  Stock,  Apr.,  ’35-:t9  equal  100 
Ind.  Bond  Yields  Apr.  ’35-39  equal  100 

GRAIN  STATISTICS— Bushels— D.B.S. 
Wheat  In  Store,  July  20th  . 


+  13,200,000 
—  34, .500, 000 
+  28,000,000 


377,7’27,nnfl 

7,695,340,000 

278.9 

1,036,500,000 


165.0 

165.4 

126.1 

90.2 


96,718,000 


+  16,400,000 
—  87,900.000 
+  51,900,000 


.382,220,000 

7,276,720,000 

291.7 

921,400,000 


—  19.5 

—  60.7 

—  4G.0 


—  1.2 
+  5.8 
—  47 
+  14.7 


4-  5.5 
4-  3.1 
4-  36.3 
—  1.4 


EMPLOYMENT— D.B.S.— April  1st 
General  Index  .  1926  equal  100 

TRANSPORTATION- D.B.S. 

Railway  Car  Loadings 


53,659,000  4-  80.3 


189.1  —  0.2 


Cars  . 

RAILWAY  EARNINGS  — 

C.P.R.  —  June 

Gross  Revenue  . 

Operating  Expenses 

Net  Revenues  . . 

Six  Months: 

Gross  Heveiuies  _ 

Operating  Expenses 

Net  Uevemies 
—  June 


Week  of  July  29lh 
81,096 

Cum.  to  July  29th 
2,183,832 

1950 


C.N.R. 

Operating 

Operating 


Revenues 

Expenses 


Net  Revenues 


Six  Months: 

Gross  Revenues  .... 
Operating  Expenses 


Week  Ago 
80,662 
Y’ear  Ago 
2,169,912 

1949 

« 


Y'ear  Ago 
73,533 

2  Y’ears  Ago 
2.242,993 

Change 


Net  Revenues 


32, .322,644 

29,068,906 

+ 

3.253,7.38 

28.883,220 

28,557,873 

+ 

325,347 

3,139,424 

511,033 

+ 

2,928,391 

177,305,486 

175,235,795 

+ 

2,0<’>9,691 

168,157,237 

172,247,252 

4,090,013 

9,118,249 

2,988,543 

+ 

6,159,706 

47,770,000 

40,589,000 

-f 

7,181,000 

41,217,000 

39,703,000 

+ 

1,514,000 

6,553,000 

886,000 

+ 

5,067,000 

2.5.5,9,53,000 

2.36,774,000 

4-19,179,006 

239,459,000 

235,824,000 

+ 

3,6.35,000 

10,494,000 

950,000 

4-15,544,000 

a — Crop  year, 
d— Deficit, 


Ottawa.  —  New  all-time  peaks 
in  financial  transactions  in  the 
form  of  cheques  cashed  in  clear¬ 
ing  centres  were  reached  in  .June 
and  the  first  six  months  of  this 
year,  according  to  Dominion  Bu¬ 
reau  of  Statistics.  The  total  for 
the  month  was  $10,044,701,000  as 
against  $7,216,255,000  in  June  last 
year,  bringing  the  half-year  aggre¬ 
gate  to  $46,514,277,000  as  compar¬ 
ed  with  $41,170,316,000  a  year 
earlier,  a  gain  of  13  per  cent. 

Marked  increases  were  shown  in 
June  for  each  of  the  five  economic 
areas,  largest  gain  of  52  per  cent 
being  recorded  in  Ontario.  Large 
percentage  increases  were  record¬ 
ed  in  Edmonton,  Regina,  and  Cal¬ 
gary,  contributing  to  an  advance 
of  37  per  cent  in  the  aggregate  for 
the  Prairie  Provinces. 

The  gains  in  the  Atlantic  Prov¬ 
inces  and  in  Quebec  were  nearly 
28  per  cent,  while  British  Colum¬ 
bia  had  an  increase  of  25  per  cent. 
Toronto’s  total  was  up  65  per  cent, 
while  that  for  Montreal  rose  28 
per  cent,  Winnipeg  19.4  per  cent, 
and  Vancouver  26  per  cent. 

The  June  total  for  Ontario  was 
$4,530,249,000  as  compared  with 
$2,979,998,000  in  the  correspond¬ 
ing  month  last  year,  while  that  for 
Quebec  was  $2,662,520,000  compar¬ 
ed  with  $2,084,451,000.  For  the 
Prairie  Provinces  the  figure  was 
$1,758,223,000  compared  with  $1,- 
281,280,000,  British  Columbia 
$815,182,000  compared  With  $652,- 
679,000,  and  the  Atlantic  Prov¬ 
inces  $278,527,000  compared  with 
$211,847,000, 


be  more  money  than  you  liave  had 
in  your  hands  at  any  one  time.  But 
over  the  years  your  income  poten¬ 
tial  and,  therefore,  your  dollar 
value  to  your  family  is  tremen¬ 
dous.  Should  you  die,  your  widow 
might  find  your  ’lot  of  life  insur¬ 
ance  a  pitifully  inadequate  fund  on 
which  to  rear  and  educate  your 
children. 

4^  46  ♦ 

Before  investing  in  insurance  on 
the  lives  of  your  children,  please 
check  your  own  Insurance  pro¬ 
gramme  . 

However,  let’s  assume  that  it  is 
in  good  shape.  Like  most  life 
insurance  men,  I  have  two  or  three 
pet  policies. 

For  your  daughter,  I  would  re¬ 
commend  an  endowment  to  pay  at 
age  21.  Under  this  contract  you 
will  accomplish  a  number  of  ob¬ 
jectives. 

(1)  Establish  an  emergency  fund 
against  illness  or  other  contingen¬ 
cies. 

(2)  Have  a  collateral  fund  dur¬ 
ing  college  years  to  provide  educa¬ 
tion  fees,  etc. 

(3)  On  your  daughter’s  twenty- 
first  birthday,  be  able  to  give  her 
an  investment  fund  —  should  the 
money  not  have  been  previously 
used. 

(4)  Have  life  insurance  on  your 
daughter’s  life. 

46  46  46 

Since  your  son  will  almost  in¬ 
evitably  be  buying  life  insurance  a 
good  plan  would  be  one  to  get  it 
for  him  at  a  low  rate  and  at  the 
same  time  protect  insurability.  A 
relatively  new  contract  does  it 
magnificently. 

Should  your  son  die  before  10, 
your  premium  deposits  would  be 
returned,  plus  substantial  com¬ 
pound  interest.  For  each  unit,  from 
age  10  to  age  21,  there  would  be 
$1,000  insurance  on  his  life.  At  21, 
the  contract  automatically  jumps 
to  $5,000  Whole  Life,  or  about 
$4,700  Life  paid-up  at  age  60,  or 
about  $4,000  endowment  at  age  60, 
without  any  change  in  premium 
deposits. 

The  premium  deposit  is  approxi¬ 
mately  $45.00  a  year  for  each  unit. 


The  be«i  guaraniee  for  the  educa¬ 
tion  and  security  of  your  children 
is  a  steady  savings  plan.  Start  today. 

SAVINGS  EARN  2%. 


Canada 

Permanent 
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HEAD  OFFICE 
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31.  The  sale  of  our  wheat  now  op¬ 
erates  under  the  International 
■Wheat  Agreement.  At  this  time 
however.  Westerners  are  chiefly 
concerned  with  the  fact  that 
prices  to  be  paid  range  from  a 
minimum  of  $1.54  and  a  maximum 
of  $1.98.  These,  of  course,  are 
well  below  those  paid  under  the 
much-criticized  Anglo  -  Canadian 
agreement. 

Of  more  immediate  importance 
to  the  farmers  of  the  West  is  the 
fact  that  the  initial  payment  on 
the  basis  of  lakehead  or  Vancou¬ 
ver  deliveries  will  be  only  $1.40  a 
bushel  for  wheat,  as  compared 
with  $1.75  last  year.  It  means  that 
the  farmer  will  get  about  $1.20  a 
bushel  for  his  wheat  at  the  point 
of  delivery.  That  has  not  inspired 
any  enthusiasm  on  the  prairies. 


Have  you 
talked  it  over 
with  your 
bank  manager? 


^  You  can  bank  on  the  -'Royal” 


THE 

ROYAL 

BANK 

OF  CANADA 


Swimmers  of  a  dozen 
nations  gotherod  round  the 
palatial  now  peel  at 
Wembley,  England.  It  was 
the  day  of  the  Empire 
Games  swimming  meet— a 
day  slated  for  its  full  share 
of  surprises. 

The  Canadian  swimmers-* 
everloeked  by  the  experts 
*-flrst  scored  an  upset  in 
the  women's  events,  talcing 
four  wins.  Next  the  men’s 
100  yard  free  style  fell  te 
Canada  .  .  .  climaxed  by 
four  relay  victories.  The 
teem  of  1934  had  swept 
the  beard  for  Canada’s  first 
Empire  swimming  triumphi 


Close  teamwork  hil 
won  many  firsts  H§ 
Conodion  sports* 
men.  And  sports* 
monship,  with 
teamwork,  con  help 
you,  too — In  work 
end  ploy.  Together 
they  keep  your 
scope  for  oppor* 
tunity  in  Conodo  ••• 
unlimited. 
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Dr AnrACC  — — — — — — — — — — — — — — —  sources,  in  their  estimation,  lying  |  have  been  the  best  thing  for  this 

▼▼  IQ“  l^lOQlCSS  ■  ■  ■  |k|  A  J  I  A  ID  dormant  in  Newfoundland.  There  |  little  island.  Sausages,  local  made, 

_  llA  A  Iw  Afvl*  AAr  M  I  AAA  I  Jlln  others,  like  the  government,  '  are  now  selling  for  48  cents  a 

c  fciWiI* I  QIIU  who  feet  that  the  investigation  is  pound  and  all  meats,  including 

J*  tMt  t  M.  tAM  I  worth  the  money  and  may  result  salted  beef  and  spare  ribs  have 

■  I  ■  -  rfiiUi  WW00K  FA  wm0t^K  >n  some  worthwhile  industries  be-  gone  up. 

Pulp  Industry  •twn  wwcun  §U  wwcun  mg  developed.  Visitors  from  the  mainland 

_  WrtrUwian'c  a  +*  I  a  *  4^  »  Staying  in  Newfoundland  for  se- 

A  p  p  .  Q  P  1  orKmen  S  V./OnripensaTlon^  Learners  Canada’s  two  major  mail  order  veral  weeki  or  longer  complain  of 

oUrvey  Kecords  and  Certiorari  houses  which  invaded  Newfound-  the  terrifi-;  rents.  They  are  not 

Remarkable  Expansion  i  Just  before  union,  apparently  alone  in  their  justifiable  protesta- 

niiriRM  DAr4>  have  been  making  money  out  of  tions. 

^cnieyeo  uuring  rasT  Spteuiir  written  For  The  FinencUl  Timee  the  new  province,  ■  judging  by  *  * 

Decade  ^ —  ■  their  new  establishments.  They  Premier  Smallwood  announced 

—  —  ^  learner  who  is  not  paid  and  is  This  case  is  reported  as  Re  both  still  maintain  only  order  of-  the  other  day  that  a  new  cement 

Production  doubled  in  decade  *^0^  employee  is  not  covered  by  Workmen’s  Compensation  Act  and  fices,  but  these  have  grown  and  industry  will  soon  be  opening  on 
end  exports  to  U.S.  tripled.  Cana-  Workmen’s  Compensation  Act  C.P.R.  1950  2  D.L.R.  630.  The  there  is  every  likelihood  that  i  the  west  coast  of  the  new  prov- 
.  ,  .  f  w  iH  1  f  (Man.)  the  Manitoba  Court  of  Ap-  court  held  it  had  the  power  to  re-  some  heavy  goods,  such  as  furni-  ince.  It  will  be  the  first  cement 

re  o  or  pu  p  exports  pgj^j  yg^r.  The  view  the  question  whether  the  ture  will  now  be  brought  in  for  plant  here.  The  mill  will  give  em- 

raised  from  10%  to  35%.  Canadian  learner  had  applied  to  be  a  train-  learner  was  a  workman  within  the  display.  ployment  to  300  men  and  will 

Industry  supplies  75%  of  U.S.  im-  man  in  the  C.P.R.  and  took  a  stu-  meaning  of  the  Manitoba  Act.  The  It  is  impossible  to  assess  the  have  a  production  capacity  of 

port  needs.  dent’s  trip.  On  the  trip  he  per-  section  in  the  Act  giving  the  Board  amount  of  business  these  local  1 100,000  tons  of  cement  annually. 

These  data  and  manv  others  are  certain  services.  Beard-  exclusive  jurisdiction  to  determine  branches  have  garnered  in  the  Plant  will  make  use  of  local  lime- 

^  ing  the  train  for  the  return  trip  all  matters  arising  under  the  com-  past  year,  but  the  postal  officials  stone  and  gypsum.  The  cost  of 

contained  in  a  comprehensive,  jje  was  seriously  injured.  pensation  part  of  the  Act  did  not  aay  their  work  has  been  quad-  constructing  and  equipping  it  is 

richly  dMumented  survey  entitled  This  learner  had  signed  a  waiver  give  it  jurisdiction  to  award  com-  rupled  solely  because  of  the  mail  estimated  at  about  $3.5  millions 
Wood  Pulp  Data  ,  published  by  tj,at  he  was  merely  an  pensation  to  this  person  because  order  business.  and  the  machinery  will  be  obtain- 

the  Canadian  Pulp  and  Paper  As-  ^  employment  and  any  he  was  not  a  workman.  Therefore  The  old  reliable  Newfoundland  ed  in  Germany.  Ultimately,  it  is 

sociation,  which  tells  the  impres-  ^  J  ^  not  come  under  the  «rms  will  soon,  it  is  said,  be  feel-  hoped,  production  will  top  300,000 

sive  story  of  the  progress  of  the  th^ com-  Act  at  all.  the  effects  of  this  competi-  tons  annually. 

Canadian  pulp  industry.  All  of  it  I"  ,  .  .  ^  tv  j  u  a  WnrUmnn  tion  and  it  felt,  may  try  to  pre-  The  site  of  the  mill  will  be  a 

was  achieved  in  the  last  decade.  yorejo.  the  government  to  intro-  railway  siding  near  Corner  Brook, 

The  previous  ten  years  had  been  The  case  came  before  the  Court  ..  ^  workman  because  ^j^^g  ^  special  sales  tax  on  the  Bowater’s  port,  so  that  the  ce- 

one  of  stagnation  and  depression  hy  way  of  certiorari  to  quash  an  the  definition  of  workman  only  shoppers.  ment  can  be  shipped  easily  to  Eas- 

and  the  production  level  of  1929  the  Workmen’s  Compen-  covered  those  under  a  co^ract  of  »  4^  tern  Canada.  Newfoundland’s  west 

was  only  reached  again  in  1939.  sation  Board  to  the  effect  that  the  service  or  appreticeshlp.  The  other  Speaking  of  sales  taxes,  the  coast  abounds  in  gypsum  and 

mAHav  r’onarta  aiiniiaa  97r/  nf  *®nrner  was  a  workman  and  en-  provincial  Acts  are  similarly  word-  government’s  special  3  per  cent  limestone  and,  on  the  east  coast, 

♦ho  niiin  TTvoiiiHino- fho  titled  to  Compensation.  Now  cer-  ed.  sates  tax  will  be  going  into  effect  in  Trinity  Bay,  there  is  plenty  of 

«  1  A  ^  tiorari,  (pronounced  sir-shore-alrc-  The  court  did  not  base  its  deci-  on  October  1st.  So  far  the  list  of  rock  from  which  cement  can  be 

pu  p  pro  u  1  ®  ’  ”  i)  is  a  long  Latin  word  used  by  e*°u  merely  on  the  fact  of  the  goods  to  be  covered  by  the  levy  made. 

ely  converted  into  paper  and  paper  ,a^yg„  to  describe  a  legal  proce-  student  signing  the  waiver,  because  has  not  been  released.  With  the  The  cement  project  was  sug- 

board  at  in  egra  e  s>  dure  whereby  orders  made  by  despite  this,  he  was  in  fact  in  cost  of  living  as  high  or  higher  gested  by  Dr.  A.  Valdmanis,  Di- 

1  courts  of  administrative  boards  the  C.P.R.’s  employ,  then  he  would  than  it  was  at  war’s  peak.  New-  rector  General  of  Economic  De¬ 
world  ’s  international  trade  m  outside  their  jurisdiction  cr  au-  u  workman.  But  the  facts  foundlanders  are  beginning  to  velopment,  the  head  of  which  de¬ 
wood  pulp.  thority  may  be  set  aside.  Those  showed  that  he  was  not  an  em-  think  that  confederation  may  not  partment  is  the  Premier. 

In  1949  Canada  produced  7.8  interested  in  labour  matters  will  ployee  —  he  was  not  paid,  he  was  .  .  .  . 

million  tons  used  within  Canada  increasingly  run  into  it  because  so  uot  under  discipline  and  he  was 

for  the  manufacture  of  newsprint,  much  of  labour  matters  are  handl-  being  tested.  Nor  had  he  had  a  Full  Fmrkl/-h%/m£:inf 

fine  papers,  paper  board,  tissues,  ed  by  boards.  The  legislatures  try  medical  examination.  These  facts  I  Ull  II.  rOllL.y 

wrapping  papers,  etc.,  correspond-  to  keep  out  the  courts  by  providing  together  with  the  document  made  *  '  ' 

ing  to  80%  of  total  production  and  that  the  board’s  decision  shall  be  out  a  much  stronger  case  of  non-  _ Br  JOHN  kingsley,  for  u.K.  inf»rm«ti»a  Office. _ 

to  about  20%  of  all  the  pulp  made  final  or  even  in  some  Acts,  as  in  employment  than  in  several  other  ^  ^ 

in  the  world.  this  one,  going  so  far  as  providing  cases  which  the  court  cited  where  D^cussions  on  full  employment  generally  be  cured  by  reversing 

Home  Consumption  Lags  that  no  certiorari  shall  lie  to  upset  ^®  persons  involved  were  held  not  at  the  summer  meeting  of  the  the  deflationary  trend. 

»  .  1  TT  tn  hp  pmninvppc  Economic  and  Social  Council  of  It  is  also  true  that  grovernments 

Impressive  as  these  figures  are,  the  boards  decision.  However,  employees.  au  tt  ^  xt  a  i.  a  a  ^ 

Canal’s  own  use  through  further  that  does  not  keep  the  courts  out.  Act  Being  Changed  the  United  Nations  at  Geneva  have  most  easily  controlled  weap- 

manufacture  of  her  pulp  produc-  fortunately,  where  the  board  is  The  Manitoba  legislature  quick-  inevitably  struck  an  academic  ons  against  unemployment  in 

tion  has  not  kept  pace  with  the  exercising  power  without  author-  IV  sought  to  remedy  the  effect  of  note  against  a  background  of  news  variations  of  internal  demand  by 

increased  rate  of  pulp  production,  ity.  this  decision.  of  Korea.  increasing  government  expend- 

In  other  words,  the  rate  of  pulp  It  was  by  writ  of  certiorari  that  An  amending  Act  was  passed  Delegates  at  the  meetings  have  jture  or  reducing  taxation.  But 
exports  increased  more  than  the  the  John  East  Foundry  got  its  dis-  this  year  in  which  "workman”  is  felt  this,  too.  but  have  answered  the  freedom  to  use  these  weapons 

rate  of  pulp  production.  In  1939,  pute  with  the  Sask.  Labour  Rela-  defined  so  as  to  include  a  learner,  that  problems  of  full  employment  limited  by  inadequate  financial 
85%  of  the  pulp  production  was  tions  Board  into  the  courts  and  The  Act.  I  understand,  is  awaiting  policies  are  not  after  all  so  remote  delegate  at 

converted  within  the  country  as  eventually  to  the  Privy  Council,  proclamation  before  coming  into  from  matters  of  war  and  peace,  the  ECOSOC  meeting,  Hugh 

aaainst  77%  in  1948  and  80%  in  The  fact  that  the  Privy  Council  ®ffect.  The  employers  have  not  Certainly,  the  history  of  the  1930’s,  Gaitskell,  Minister  of  State  for 

2949  substantially  upheld  the  authority  sufficient  opportunity  to  con-  when  full  employment  theories  Economic  Affairs,  described  the 

rpi,  thia  Sp  of  that  board  is  beside  the  point  »‘der  this  and  other  changes  in  the  were  evolved,  notably  by  the  late  various  ways  a  British  Govern- 

ine  report  aiiriDuies  inis  ae-  amending  Act  and  wish  more  time  Lord  Keynes,  is  a  demonstration  ment  could  increase  internal  de- 

Af  ar®  subject  to  having  their  orders  to  do  so.  that  unemployment  creates  social  "land  by  government  expenditure 

international  movement  ^  ma-  altered  by  the  courts  Report  on  Ontario  Act  unrest  which  in  turn  may  produce  and  remarked  that  "were  physical 

nu  ac  ure  paper  c^m  ®a  ■  j£  ^jj^y  exceed  their  authority.  And  By  the  way,  Mr.  Justice  Roach’s  a  totalitarian  government  and  in-  resources  available  we  could  sub- 

iraaT-  a  ira  Ilia  Af  Avar  ^hc  Privy  Council  did  Send  back  report  on  the  working  of  the  On-  crease  the  risk  of  war.  Moreover,  stantially  increase  the  scale  of 

«9no  Tvi-ir  A  Ahoarvaa  that  In  *^®  of'fsr  to  the  Sask.  Board  for  tario  Workmen’s  Compensation  to  reject  the  present  discussion  our  housing  programme”.  This 
^  ’-h*  1  f  anta  review.  The  result  was  in  the  end  Act  is  in  the  hands  of  Mr.  Daley,  of  full  employment  as  totally  re-  neatly  pinpoints  the  problem,  for 

®  ti  liafr^  r^UaH  reason  of  the  court’s  in  Minister  of  Labour.  No  doubt  it  mote  from  contemporary  history  ihe  British  housing  programme  is 

icu  les,  le  in  y  tervention  the  original  unfair  has  something  to  say  about  this  would  indeed  be  a  doctrine  of  des-  already  limited  by  the  restricted 
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difficulties,  the  industry  ranked 


ift!  H  II  ?.  order  was  nullified.  The  court  had  question  of  who  is  a  workman.  I  pair.  It  would  be  assuming  that  of  dollars  for  buying  timber. 

,  .  o  ars.  u  ,  ^  ^  found  the  Board  had  the  authority  understand  there  are  some  inter-  military  expenditure  will,  for  an  Inevitably  this  leads  to  the  con- 

avs  ma  e  an  ev^  greaer  ^n-  had  not  exercised  it  properly,  esting  things  in  the  report.  Em-  indefinite  period,  stretch  man-  elusion  that  a  demand  sufficient 
ri  u  ion  o  ana  as  ra  e  a  -  certiorari  is  a  very  ployers  in  Ontario  and  elsewhere  power  and  resources  to  the  limit,  fo  maintain  full  employment  can 


Mce  if  more  pulp  had  gone  into  potent  today  are  eagerly  awaiting  its  release 


the  manufacture  of  pulp  and  paper  correcting  the  abuse  of  author- 
commodities. ,  ity  as  ever.  I 

Up  to  the  outbreak  of  war. 

United  Kingdom  was  not  a  major  ...  ,  .  .  * 

market  for  Canadian  pulp,  tak-  which  was  less  for  nempnnt  than 
ing  in  1929  4%  and  in  1939  10%  for  paper  board,  magazine  and  fine 
of  pulp  exports.  Replacing  Scan-  Principally  met  by 

dinavian  supplies,  exports  reach-  »  ^-fold  increase  of  U.S.  domestic 

ed  in  1944  a  high  of  346,000  tons  y®*"" 

,  •  j  Canada  filled  the  Scandinavian  im- 

and  remained  at  high  levels  in  j.a.a-  ... 

*  11  .  -..A.  Im  ports.  Even  in  1949  imports  from 

the  following  years.  Under  the  im-  J  ir-  i  ^ 


are  eagerly  awaiting  its  release.  jf  it  jg  conceded  that  govern-  ”*  P®  “nstained 

When  released  it  will  be  dis-  ments  may  be  confronted  with  International  action.  The  ex- 
cussed  in  this  column,  d.v.  unemployment  in  the  1950’s,  there 

_  is  a  strong  case  for  going  ahead  Propos®®  that  steps 

I - 1  with  the  discussion  of  full  em-  P®  ^o  create  a  stable 


NEWS  BRIEFS 
from 

NEWFOUNDLAND 


ployment  policies  now.  The  tlme- 


ond  adequate  flow  of  international 


table  of  the  ECOSOC  study  of  full  >nv®stment  and  that  governments 

employment  is  proof  of  that.  A  f 

year  ago  the  American  recession  Payments  should  decide  on  targets 
Ae  o  ,.,A-1.I  «i..mA  foi  overseas  investment. 


and  fears  of  a  world  slump  made 
unemployment  an  urgent  problem 
in  many  countries. 


To  this,  the  United  Kingdom  has 
added  that  it  considers  that  coun¬ 


it  was  at  the  ECOSOC  summer  dangerously  low  cur- 


the  followng^ars.  under  the  im-  Norway  and  Finland  I  *  *  *  |  in  niany  countries.  •  added  that  it  considers  that  coun- 

Wsl^rosLYtfm-f  fo^f  sha^^^^  reached  only  about  a  third  of  the  St  John’s  Nfld  --  Premier  it  was  at  the  ECOSOC  summer  dangerously  low  cur- 

rnrtaiWnt  dowJ  L  100  0  1»39  level,  so  that  Canada  sup-  Smallwood  does  not  a^ys  eon-  meeting  last  year  that  a  committee  l?^^y  build 

eoulvalTnt  to  5^  ^5%  of  all  U.S.  pulp  im-  fme  himself  to  ethics.  If  he  thinks  appointed  to  them  up  to  a  level  where  they  can 

equivalent  to  5  or  6%  of  total  ex  something  or  someone  ®  wrong  he  ^  ^  employment.  ,^^®  "“""I®* 

PO“S.  .  f^-xnnrtQ  speaks  his  mind  and  lets  an  un-  i„„.  tion  of  trade.  This  would  enable 


85%  of  Exports  to  U.S. 


total  pulp  exports. 

The  Montreal  Conference  of  the 


the  shock  of  normal  varla- 
f  trade.  This  would  enable 


bridled  tongue  lash  out  indis-  jJnLar”^  The'^goveraments  ar"e  ‘''®™  ’"®®‘  ^^®  t®mporary  defi- 


The  present  discussions  of  full 
employment  theories  emphasize 


The  united  States  consumed  in  FooranHericultZ  (jS^izat  on  n  ♦  ♦  gi^  ng  their  views  071  at  the  P®  about 

1939  somewhat  less  than  a  third  5 ^j^U  N  S  vear  SS  he  gave  vent  to  JcOSOC  and 

and  in  1949  almost  half  of  all  the  fguad7d«l  nf  0717^6^^^^  his  feelings  concerning  the  argu-  ™  offset  the  appearance  of  unemploy- 

ni.iA  iiBAii  In  thp  wnrid  This  nhe-  ®  ®‘^®uuy  ueciine  Of  European  piup  n^g^t  over  who  is  to  repair  the  wui,  in  an  prooaDiiiiy,  oe  stating  ^ 

pulp  used  in  the  world.  This  pne  gurpluses  which  in  1937  had  wharf  at  Portueal  Cove  the  what  undertakings  for  action  they 

nomenal  increase  in  demand  —  amounted  to  1.7  million  metric  Federal  Government  or  the  prov-  will  accept  at  the  next  meeting  in  The  present  discussions  of  full 

Bi^=Bg=^=^=Bg=  — ^ — '.g  tons  and  in  1949  still  to  550,000  ince.  The  Premier  thinks  it  is  a  December,  emphasize 

m.t.  federal  job  and,  despite  the  as-  There  will  then  still  be  the  main  ^®  difference  between  the  econo- 

POtltTABLE  1®55,  the  Conference  estim-  surance  of  Ottawa’s  representa-  task  of  concerting  international 

European  pulp  requirement  tive  that  it  was  not,  Mr.  Small-  action  to  prevent  the  onset  of  a  ® 

_  .  - -  ..A  -. -  exceed  nroduction  bv  700  000  wood  said  his  government  would  depression  in  one  country  from  particularly  from  deflation  which 

nuMtrtlie/jSfimmse^a^  ®’'®®®<1  P^oducUon  by  700,000  wharf  and  send  the  bill  spreading  to  other  parts  of  the  ®ould  have  been  rectified  by  in- 

PROVIDENCE,  R.I.  Pulpwood  is  the  limiting  factor,  f®  Ottawa,  world.  da^^*r'^o7^unemmmraent 

AiiAovDBvn  While  in  the  Scandinavian  roun  Furthermore,  he  was  critical  of  ^  #  main  danger  of  unemployment 

CHARTERED  i«5»  ,  •  tu  i  Gerard  Millar  Newfoundland  re-  Tf  {»  r,A«r  eniiw  vpaao^wpa  iiiof  copies  from  failure  to  find  export 

One  of  the  Phoenix  of  Hartford  Group  tries  themselves  Consumption  IS  uerara  .wiiiar,  iNew^unoiJuiu  rc  ^  ,g  ^qw  fully  recognized  that  a#  aa,.a 

CANADIAN  DEPARTMENT  kept  in  line  with  annual  growth,  presentatiye  of  the  Canadian  goy-  maintenance  of  full  employ-  Hpnondpnt  a  ^^nnvino-  fnr  p«* 

I  MONTREAL  the  rest  of  the  European  forests  eminent.  "The  sooner  he  is  with-  ^g^^  jg  necessarily  a  matter  for  ^“®®  fP®"dent  on  paying  for  es- 

CEO  LYMAN  &  SON  have  been  overcut -in  1949  still  Newfoundland  the  international  co-operation  and  not  ®®ntial  imports  by  exports  But 

Li„l.vl  to  the  extent  of  20%  of  ^nua  ‘’®^^®"  only  for  Internal  action  bjr  govern-  failure  to  sell  exports  may  be  due 

A— A.,.A,.,fv,  annual  j,.  ^  gquare  deal  from  the  fe-  ..  *  ..  to  uncompetitive  high  prices  and 


nomenal  increase  in  demand 
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ments  singly.  This  makes  the 


deral  government  in  matters  of  hlem  all  the  more  formidable  ‘‘’f®®  f ® 

niihliA  w  h  B  r  V  e  s.  breakwaters.  .  i-iternnl  inflation.  And  inflation  i.a 
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^  public  wharves,  breakwaters,  internal  inflation.  And  inf latma  is 

Canadas  forest  nicture  is  much  ...  -j  -a  _ •  i  _ And  strengthens  the  case  for  plan-  .  ,  .  ,  ...  , 

mor,  favorable.  Th^pTo  CS  HW  well  ahead. 

says:  "n  la  believed  that  forest  /ortugal  Cove,  nine  miles  from  In  1930,  ^rd  Keynes  tvss  main-  ^  remedy  for  unemnloy- 

—sources  now  acce.s.sthip  nrp  can.  _ jt j  Iv  Concerned  With  the  stimulation  ^"®  remeay  lor  unempio) 


ning  well  ahead. 

In  1930,  Lord  Keynes  was  main- 


resources  now  accessible  are  cap-  St  John’s  is  the  Newfoundland  ly  concerned  with  the  stimulation  .  ,  ® 

able  of  maintaining  suplies  of  wood  mainland  centre  closest  to  Bell  Is-  internal  demand  by  countries  **'®  ®’  causes  price 

adequato  for  cnrr.nt  production  S“Thtr!l?oM  “  C»»ptlS.  wh.ro  there  ^  nn.mployment 

levels.  From  the  medium  and  long-  Bay,  Two  ferry  boats  operated  by  This  presumed  two  things— that  J"®"^  "  ‘‘'^®  lauure 

term  points  of  view,  great  oppor-  private  companies  use  the  wharf  there  were  unusual  physical  res-  l"  ®*P°''‘  rntematmnil 

tunitles  exist  for  still  further  ex-  several  times  per  day,  bringing  ources  which  could  be  used  to  P^^ft  of  a  co-ordinated  international 
pansion  as  more  and  more  of  the  passengers  to  the  Cove  and  taking  provide  work  if  finance  was  made  scheme, 
forest  area  is  subjected  to  im-  them  back  again  to  Bell  Island.  available;  and  that  countries  de-  -virw  wr-Tc  RRA-vrH 

proved  management  and  to  more  Salesmen  and  visitors  have  to  pending  on  imported  raw  mater-  *  ^ 

adequate  protection  against  fire,  use  the  wharf  and  ferry  in  order  ials  could  draw  on  financial  re-  Announcement  is  made  hy 
insects  and  diseases;  and  the  in-  to  get  to  Bell  Island.  In  view  of  serves  to  buy  materials  from  Banque  Canadienne  Nationals  of 
dustry  makes  greater  use  of  hard-  this  Ottawa  may  have  thought  abroad  with  which  to  provide  the  opening  of  a  branch  at  St- 
woods  and  wood  now  wasted  and  the  wharf  a  little  different  in  ca-  work.  Josenh  d’Alma.  countv  of  Lake  St. 


introduces  high  5deld  pulping  me-  tegory  than  some  of  the  other 


’CK.  I  Joseph  d’Alma,  county  of  Lake  St. 

The  simple  principle  of  increas-  i  John,  under  the  management  of  A. 


thods.  In  addition  there  remain  public  wharves  in  other  settle-  ing  internal  demand  was  most  chayer. 


large  forest  areas  not  yet  fully  ments. 
utilized.” 


easily  applicable  in  self-sufficient  This  new  branch  completes  Bon- 
countries  such  as  the  U.S.A.  It  que  Canadienne  Nationale’s  net- 


The  Pulp  and  Paper  Associa-  The  economic  survey ,  authoriz-  ^as,  in  fact,  applied  in  the  public  work  of  28  offices  in  the  Saguenay, 
tion’s  report  makes  this  appraisal  ®^  ^y  V'®  Provincial  govermnent  works  programme  of  the  Roose-  Chicoutimi  and  Lake  St.  John  dls- 
its  own.  It  also  cites  the  statistics  Newfoundland,  and  wluch  will  yelt  administration.  tricts. 

of  the  Dominion  Forest  Service  flgC  “tSSsI  ServierCorS  “  ‘®  whether  countries  - 

which  show  that  over  the  past  jg  getting  un-  d®P®ndent  on  imports  could  a  new  airport  beacon  which  de- 

0-.1  1  6  s  gppjy  Keynsian  principle  of  velops  a  beam  of  light  of  2.25  mil- 


I  ten  years  forest  fires,  insects  and 
disease  destroyed  annually  more 


derway  this  week. 

Stacey  May,  economist  with  the  in®r®aslng:  internal  demand  orith 


lion  candlepower  and  is  visible  up 


SlUll* 


A  new  portable  microscope,  built 
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usable  wood  than  the  whole  pulp  Rodjefe’Jier  Foundation,  has  ar-  doing,  creating  a  bal-  to  a  distance  of  60  miles,  has  been 

industry  of  Canada— 30,000  cu.  ft.  gj  joim-g  and  will  start  ance-of-payments  deficit.  In  the  produed  by  a  Smethwick,  England, 

more  to  quote  the  figure.  And  j^jg  investigation  at  once.  He  will  1930’s  the  U.K.  had  large  enough  firm.  The  beacon  is  much  more 
it  adds,  the  timely  warning  that  endeavour  to  find  out  whether  po-  reserves  to  afford  a  balance-of-  powerful  than  required  by  interna- 
“Canada’s  forest  assests  are  not  tential  assets  exist  which  can  be  payments  deficit  incurred  by  im-  tional  standards. 

unlimited  and  not  inexhaustible,  developed  by  outside  capital.  porting  the  raw  materials  needed  - 

"Both  Canadian  forest  industries  jt  ^iu  bg  recalled  that  Premier  to  .support  full  employment.  A  new  portable  microscope,  built 

and  governments  are  giving  in-  Smallwood  in  an  "important”  and  The  exhaustion  of  the  foreign  on  the  unit  principle  and  claimed 
creasing  attention  to  improved  much  heralded  broadcast  speech  currency  reserves  of  most  of  the  to  have  more  than  100  uses  in  in¬ 
forest  management  with  the  ob-  of  New  Year’s  Eve,  revealed  then  non-dollar  countries  has  raised  dustry,  has  been  marketed  by  a 
■ectlve  of  attaining  maximum  per-  that  IBEC  was  coming  here  at  doubts  about  the  basic  theory  of  British  company. 

petual  yield.  This  is  the  declared  the  request  of  the  government.  the  1930’s  —  that  unemployment  - ■ - 

policy  of  the  pulp  and  paper  in-  There  are  some  prominent  New-  could  be  held  off  by  stimulating  Household  electric  refrigerators 
dustry  and  that  policy  is  being  foundlanders  who  feel  the  thou-  internal  demand.  It  remains  true  were  turned  out  in  record  numbers 
implemented  with  increasing  vig-  sands  of  dollars  the  government  that  deflationary  policies  can  un-  in  May,  while  production  of  domes- 
our  by  companies  individually  and  will  pay  IBEC  wfill  be  wasted  be-  necessarily  create  unemployment  tic-type  washing  machines  conti- 
by  co-operative  action.”  cause  of  the  lack  of  potential  re-  and  that  such  unemployment  could  nued  to  decline  from  1949  levels. 


What’s  it  really  worth? 


The  smile  of  a  shut-in  who  knows  you  haven't 
forgotten , . . 

The  rush  of  fire-trucks  answering  a  frantic  call..* 
The  daily  ordering  of  food  for  the  family  meal... 

The  friendly  chat,  the  urgent  reminder,  the 
important  business  decision... 
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in  your  family  budget.  And  at  the  same  time  your  tele¬ 
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telephone  is  6ig  value. 
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HOLT  RENFREW 

Sherbrooke  at  Mountain  •  --  . 


account,  plus  the  upsurge  in  world  prices  conse-  ^  T  watch  on  these  radar  indications 

The  financial  Times  .r:  r\rn=r.n““«X"".--  The  btatus  Quo  Is  Not 

"  —  —  'w  w.iat  would  otnerwise  have  been 

ESTABLISHED  1912  ,  Canada.  ^  ^  j  » 

B  ui-  1.  j  ••■  I-  ij  •  V  .  r»  ,2.  w...,  considered  time  to  cover  up 

Pobli&hfd  fevery  l-rlday  ai  282  Notre  Dame  bt.  West*  ^  *.  t  ai.  _ •  i  •  •  a  i  .«•  ^  wv  v  «  ,  a  *  »•••.«■. 

Montreal  by  The  Financial  limes  Pubiishinx  Co.  Ltd.  Fortunately  the  Dominions  internal  finances  ^^7  T  I  I  T»  I  •  I  ■*  hatches.  —  U.K.  Information  Of- 

M.iL‘po.'t  OH?ce‘’Dep”.?fme1.t.‘ ml'aw^.”  *hape  SO  that  it  should  be  possible  to  \W  ^f*f  h  Ih  lOrhfiriO'  r  Of 

• -  prevent  external  equilibrium  being  purchased  at  tT  V^X  CX  i  X  XX^XXvXXX^b  X  V^X - - - 

®-  c-  KRIL  .  President  &  Man.-Ediior  ^  j  internal  disequilibrium.”  EDITORIAL  FORUM 

J.  W  TYSON  .  Vico  President  ’  Bv  E  C  ERTL  Cl-tl  I  V«eiMPAU  rwiYUlVI 

A.  R.  w.  YOUNG  .  Editor  The  point  is,  however,  that  the  business  world  '*•  _ 

SUBSCRIPTION  PRICE-  In  Canada  and  tho  United  Kins-  public  at  large  are  factors  Which  must  be  How  were  things  going  before  come  out  of  the  rain  or  who  refused  ing  economic  substance,  we  are  be-  COAL  rOLICY  NEEDED 

dora.  J.L00.  Elsewhere.  $6.00  (Canadian  funds).  considered  in  this  question  of  inflation.  The  gov-  June  26th.  Or  is  that  ,  heady  too  to  accept  the  dictum  of  history  ing  propagandized  into  believing  gj,  important  part  of  Can- 

ADVERTisiNG  Rate  Cards  on  application  at  all  our  ernment’s  only  effective  means  of  checking  infla-  far  back  for  anybody  to  care?  that  ‘‘he  who  takes  what  is  not  that  the  world  can  not  live  half  industrial  potential  (i.e.,  her 

f*"'*"*"*  tlon  is  by  rcimposing  controls;  a  development  What,  in  other  words,  is  it  all  his’n,  must  give  it  back  or  go  to  broke,  half  prosperous.  If  we  per-  gbimy  to  defend  herself),  Alberta 

ments.  ■  Canadians  would  contemplate  with  about?  prison.”  mit  so  divergent  an  assembly  of  ^oal  is  vital.  But  in  order  to  be 

TORONTO:  24  Kins  Street  West,  Tcieicphone:  ELgin  7204.  eouanimitv  Which  seems  to  leave  the  question  of  Presumably  we  have  aims,  those  If  wg  are  satisfied  to  go  back  j  national  interests,  of  philosopnicai  available  in  times  of  national 

Advertising.  Aif.  M*rsh»ii,  Room  315  —  73  AdeUide  ^  ^  t  th  w  t  If  ^  the  actual  Only  to  June  25th,  we  must  be  and  ideological  interests  as  the  crisis,  coal  must  be  steadily  de- 

T.'.'.'P'’”"*'  **”•.  -  _  .  .  „  controls  up  to  tne  public  user.  fighting  and  those  of  us  who  mere-  prepared  to  maintain  the  system  |  U.N.  to  write  laws  for  Individual  veloped.  You  cannot  suddenly  in- 

^’^^^epresentative*'**  Bishopsgste.  E.c.  2.  Duviei  &  Co.,  jy  giving  clucking  evidence  Of  sym-  of  Wholesale  subsidisation  of  for-  nations,  shouud  they  not  be  com-  crease  the  production  of  mines, 

NEW  YORK:  111  Dro.dw.y,  R.  s.  F.riey,  Represenutive.  THc  NcW  Lobour  MllflSter  pathy  and  approval.  What  are  eign  economies:  we  must  expand  '  pelled  to  be  more  specific,  and  a  much  less  start  completely  new- 

-  the  aims;  what  should  they  be  it;  and  we  must,  on  top  of  all  that  i  great  deal  more  honest?  (Even  if  mines,  when  on  the  brink  of 

Devoted  to  the  interests  oj  the  tnvesling ’public  in  the  The  appointment  of  Hon.  Milton  F.  Gregg,  V.C.  gjjd  will  we  ever  announce  them?  superimpose  a  full  fledged  war  I  that  should  stop  Mr.  Nehru  from  danger. 

belief  that  the  conjidcnce  of  capidal  is  essential  to  the  to  the  post  of  Minister  of  Labour  may  have  raised  Specifically,  are  we  only  trying  to  economy.  We  know  of  no  economy  being  so  subtle  now  and  again).  At  the  moment,  one  of  the  in- 

ttahilitij  of  finance,  the  prosperity  of  industry  and  the  eyebrows  in  astonishment,  here  and  there.  Yet  get  back  to  June  24th,  to  the  sta-  which  would  stand  the  strain  and  For  instance,  is  it  a  crime  tojdustry’s  difficulties  is  the  uncer- 

iicvclopmcnt  of  our  resources.  when  full  consideration  is  given  to  the  whole  prob-  tus  quo  ante  bellum?  still  remain  free.  Is  one  of  the  slug  your  neghbor,  but  not  a  crime  jtainty  about  freight  rates  on  coal 

iTDTrvAv  A TTOTTO'T  11  10.10  Icm,  it  wouW  sccm  ss  If  a  sound  decision  had  been  These  questions  are  of  first  im-  purposes  of  our  current  panic  to  slowly  poison  him  to  death?  shipped  to  Ontario.  The  railways’ 

MONTREAL,  TKiUAY,  Auoussi  II,  i»ou  made  indeed.  portance  economically;  they  are  of  therefore  to  rob  us  of  the  free-  How  does  this  apply  to  nations,  special  rate  of  $8.40  a  ton,  and  the 

"  ^  A  u  J  V  concern  not  alone  to  political  lead-  dom?  Are  we  going  to  chase  only  after  government  subvention  of  $2.50  a 

Let's  Have  Constructive  Criticism  Many  llkely  prospects  for  the  post  had  been  Obviously,  no  country  could  >/’>(•¥■  the  poor  fool  who  allows  himself  ton,  apply  only  for  a  year  at  a 

mentioned.  Hon.  Paul  Martin  was  said  to  have  jong  maintain  a  full  fledged  Certainly,  no  economy  in  North  to  be  talked  into  slugging  his  time.  'There  is  always  some  doubt 

We  must  admit  to  having  become  somewhat  been  seriously  in  the  running.  Hon.  David  Croll  war  economy  merely  for  the  sake  America  could  carry  these  weights  neighbor;  but  we  must  not  do  any-  whether  they  are  going  to  be  re¬ 

tired  of  reading,  and  listening  to,  criticism  of  ‘‘the  was  reported  to  be  his  own  favorite  and  that  keeping  the  thieves  out  of  the  for  long  without  severe  political  thing  to  him  who  does  the  prompt-  newed  next  year  and  this  year, 

. ..  o„lv  her,  but  lu  tb,  Ub.ted  «f  b  «cl,on  «,  the  pehtlc  «,<■  l.b.t  com.  .  end  »«..  etr.me,  without  cteah-  Ing?  SlTlto  t’,', """ 

"  it  A  "VT  1SI  A  f  current  panic  which  is  mgs  and  groanings,  without  first  Gradually  we  see  the  panic  dev-  certainty  than  ever.  i 

States,  Great  Britain  and  elsewhere  —  for  having  y-  •  ^  ravaging  the  political  fabric  of  an  inflation  of  violent  proportions  eloping  because  this  problem  has  This  makes  long-term  market 

failed  to  foresee  and  forestall  the  moves  of  Stalin  ^  ^^''®  ^  distinguished  career  crowned  with  great  neighbor  to  the  south,  and  then  stagnation.  to  be  solved.  The  fool’s  paradise  development  difficult  for  the  in- 

and  his  colleagues  appointment  to  the  group  of  King’s  ministers,  and  which  is  overlapping  into  Can-  Obviously,  though  it  may  be  obviously  has  been  closed,  but  no-  dustry.  Cultivating  new  markets 

Nobody  thought  of  a  dark  horse;  certainly  not  ada,  is  producing  many  pronounce-  politically  acceptable  and  give  body  knows  who  should  take  the  costs  money,  and  cannot  be  done 

Much  of  the  criticism,  of  course,  has  a  political  of  one  m  dark  as  the  Minister  for  Veteran  Affairs,  ments.  We  take  them  at  face  weight  to  ringing  pronouncements,  responsibility  for  .slamming  the  properly  unless  there  is  a  cer- 

angle,  which  is  perfectly  justifiable  under  ordin-  To  appoint  a  succesor  to  the  late  Humphrey  value  because  there  would  be  no  we  could  not  go  back  to  and  stop  gates.  So  we  pretend  that  we  are  tainty  that  the  market  will  be  in 

ary  circumstances.  Even  politicians,  or  that  section  Mitchell  was  not  an  easy  chore.  It  was  said  that  ®®"s®  taking  them  so.  But  at  .lune  25th.  merely  going  back  to  the  status  ,  being  for  some  years  to  come. 

1.:  ./b  “P  the  questioni  The  dead  would  look  down  and  l^o.  We  will  keep  one  half  of  the  j  There  is  a  strong  case,  therefore, 

of  the  press  and  public,  opposed  to  the  government  i  k  t  ^  *'^®  *1'^°  worth  fighting  regard  themselves  as  having  died  world  in  hock,  because  that  makes  for  a  national  coal  policy,  worked 

in  power  would  seem  called  upon,  however,  from  ^®  known  as  an  antagonist  to  busi-  .  doubt  if  it  is.  The  peo-  in  vain;  they  and  that  vast  com-  friendly  to  us.  we  are  told.  We  out  by  the  Federal  Government,  | 
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Let's  Have  Constructive  Criticism 


TTie  Status  Quo  Is  Not 
Worth  Fighting  For 


EDITORIAL  FORUM 

COAL  rOLICY  NEEDED 
As  an  important  part  of  Can- 


watch  on  these  radar  indications  |  and  stabilized  for  a  period 

of  approaching  ra'n,  it  was  pos-  of  years.  As  a  defence  measure 
sible  to  continue  working  beyond  ,  alone,  it  would  be  worth  while.  — 
what  would  otherwise  have  been  j  Calgary  Herald, 
considered  time  to  cover  un  I  -  ' 

hatches.  —  U.K.  Information  Of- 

fice.  It _  ■ 


NATURE  UNSPOILED 


in  power  would  seem  called  upon,  however,  from  "®  known  as  an  antagonist  to  busi-  .  doubt  if  it  is.  The  peo-  in  vain;  they  and  that  vast  com-  friendly  to  us.  we  are  told.  We  out  by  the  Federal  Government,  tO (•«c*eLiNG-» 

the  point  of  view  of  general  morale  to  walk  warily  selecting  a  man  who  is  more  or  less  a  pjg  instinctively  feel  that,  if  there  pany  that  has  preceded  them.  It  will  increase  our  "preparedness,”  the  railways  and  the  coal  industry  j 

’  stranger  to  both  factions,  the  Prime  Minister  is  to  be  fighting,  there  will  have  would  hardly  be  sufficiently  re-  falling  from  obsolescence  into  ob-  ^ss=s-s——---st==ss==b—==^===s===s-s= 

at  a  time  such  as  the  present  in  criticising  the  gbose  a  man  who  is  beholden  to  no  interest,  to  be  something  better  than  the  warding  if  the  people  in  one  half  solescence,  until  the  other  fellow 

government.  Lack  of  confidence  in  constituted  au-  except  that  of  the  country  as  a  whole.  This,  one  status  quo.  But  will  somebody  of  a  country  had  learned  that  it  ahead  of  us  in  the  one  thing 

thority  can  never  be  anything  but  harmful  in  might  say,  is  as  it  should  be.  tell  them?  Lord  no,  that  would  was  wrong  to  attack  those  in  the  that  matters;  and  then,  presum- 

...  '  I-.-  V  „  J  •  .■  1-A  mean  breaking  a  protocol.  That  other  half.  For  there  would  still  ^bly,  we  will  send  the  President  ■  ■  3  3  ■  ■  v  i  W  SAib  ]  I  ,  .  1  ^ 

times  of  emergency.  The  qualities  of  courage  and  impartiality,  shown  ^j^jjt  be  in  conflict  with  the  sacred  be  nothing  to  stop  other  halves  of  that  day  to  talk  things  over  RUlilpillll^^ 

The  fact  is,  of  course,  that  charges  of  unpre-  *^^®  "®'''  "Ulster  s  whole  life,  his  political  gf  innumerable  people  who  from  trying  similarly  to  impose  affain-  '  ^ 

paredness  and  of  failure  to  fight  the  enemy  with  ‘’'"oadmindedness  which  permitted  him  to  switch  cherished  the  status  quo— and  the  their  puppet  will  upon  the  separ-  In  the  meantime  we  fasten  our  RtiHtfiliyMyitfy 

.....  parties  when  the  necessity  arose  —  these  qualities  fishing  they  could  do  while  it  ated  halves,  or  unon  the  various  eyes  and  our  imaginations  to  the  J  . 

his  own  weapons  are,  at  best,  poorly  founded  jjg  niore  than  necessary  under  the  difficult  cir-  lasted.  sections  which  adjoin  them.  38th  parallel,  and  to  the  various  tWWHIlwf?  WWIB 

History  shows  that  free  nations  —  and  the  word  cumstances  of  today.  ¥  ¥  ¥  Clearly,  we  can  not  chase  all  ''ivers  and  mountains  which  are  . . a . . —  . . . 

"free ■’  is  used  advisediy  —  do  not  prepare  for  wai  Mr.  Gregg  may  know  little  about  the  inner  l"*^®  k  miserable  over  the  globe  to  take  police  ac-  1°  divide  us  from  the  other  ===  =^==^^== 

.  .....  ...  n...  .  ...  ..  arrangement  at  best.  Look  into  tion  like  that;  aside  from  the  fact  fellow.  As  if  the  world  could  live 

until  it  IS  more  or  less  imminent.  Nor  could  the  wheels  of  labor  squabbles.  There  are  indications  onH  .......  A.4o.F.fr,Aovoo  fu  .a  j  •  u*  x-  j  bnif  Tvpp  and  half  slave 

’  ♦),  f  I  your  dreams  and  your  nightmares  tha-t,  one  day,  we  might  find  our-  slave. 

representatives  of  a  free  people  play  ducks  and  however  that  he  knows  how  to  learn  tne  tacts  record  of  selves  taking  police  action  against  I®  o^^y  academic  question 

drakes  with  the  hopes  and  desires  of  those  whom  ‘1“*®***^'  1°  dispense  with  the  froth.  It  certainly  alarums,  hints  and  threats  and  lies  a  half  a  people  which  was  merely  I®  a®J®  Ji'®*-  much  greater  the 

.  would  seem  though  as  if  a  new  approach  to  the  and  falsehoods.  The  status  quo,  trying  to  restore  its  freedom,  tension  could  become,  and  the  un- 

t  ey  represent  as  do  t  e  men  at  t  e  helm  in  quggfjon  of  industrial  relations  might  now  be  oluring  which,  with  the  straightest  Would  that  not  be  funny,  hilarious-  certainty,  and  the  feeling  of  help- 

Moscow  and  the  various  Moscow-dominated  made.  face  in  the  world,  truth  was  per-  ly  so,  tragically  so  ?  lessness,  if  some  honest  man  one 

countries.  The  railway  situation,  in  the  meantime,  requires  verted  and  we  sat  back,  wondering  In  other  words,  are  we  going  to  •I^-y  would  rise  up  to  say  that  our 


^YOURS  TO  PROTECT, 

The  WOODCOCK  is  a  chunky 
brown  bird  with  short  round 
wings  and  a  very  long  bill.  He 
has  large,  luminous  eyes,  and 
is  remarkably  well  camou¬ 
flaged.  Look  for  him  in  damp 
woods  and  bushy  meadows. 
He  eats  earthworms,  beetles 
and  insects,  and  should  be 
protected. 


YOURS  TO  ENJOY 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 

WATERLOO,  ONTARIO 


my 


In  decrying  the  all-too-common  tendency  to-  early  attention.  whether  perhaps  there  might  not  define  one  of  these  days  what  we 

®  _  be  something  in  the  preversion  are  aiming  at.  This  is  the  ques-  Ibe  main  tank,  never  mind  fixing 

wards  criticism  of  anti-communist  countries  for  after  all.  tion  we  had  in  mind  some  weeks  Ihe  little  leaks.  We  would  soon 

their  failure  to  meet  tne  Reds  on  their  own  ground  Need  For  Economy  Underlined  I  'T’he  status  quo,  during  which  ago  when  we  suggested  that  the  I'"*!  0^1-  would  we  not,  whether  it 

we  are  not  condoning  anv  semblance  of  annease-  .r-u  .■  *  .  ^^®  '^°***^  '^®"*  ^^®  strength  of  the  United  Na-  ’®  worth  surviving;  who  is  for  us 

conaoning  an>  semoiance  of  appease  j^e  question  of  government  economy  one  ot^er  half  and  when  all  this  was  tions  be  now  determined.  There  who  is  against  us;  and  who 

ment  or  of  a  half-hearted  approach  to  the  serious-  which  has  been  kept  very  much  alive  of  recent  accepted  as  economic  wisdom  of  must  be  a  principle  behind  words,  are  the  blithe  spirits  who  like  to 

ness  of  the  situation  with  which  we  are  con-  years  by  public  bodies  and  business  and  industrial  pretty  clear  water;  when  small  not  iust  a  dead  letter  which  has  P^ay  both  courts  against  the  mid- 

frnntpri  tnriav  Such  a  charge  aa  a  matter  of  organizations  is  Underlined  by  the  active  entry  of  countries  became  pawns  and  big  too  frequently  been  honored  in  the  die. 

fact  hardly  could  be  levelled  at  kny  of  the  Western  Canada  into  the  Korean  imbroglio.  ones  turned  into  pawn-brokers  who  breaking  of  the  law.  ^v^  vSi'k^r  AU 

would  squint  with  an  appraising  Must  we  now  come  to  the  con-  b®  said  some  flay,  you  know.  All 

governments  which,  for  the  past  year  or  two,  have  The  projected  equipping  of  a  special  expedi- 

been  fully  convinced  of  the  dangers  ahead  and  tionary  force,  superimposed,  upon  the  indicated  strength,  unless  That  is  why  there  is  panic  in  the 

have  been,  to  the  extent  of  their  abilities,  taking  large-scale  defence  program  of  the  government,  ^^e  handwashing  that  went  strength  of  that  kind  is  automatic-  air- 

the  necessary  precautions.  will  call  for  substantial  expenditures;  large  enougn  on  in  Pilate’s  house  was  some-  ally  measured  by  the  number  of  _ 

The  fact  that  the  governments  in  question  are  L®  wipe  out  in  short  order  the  $230  million  odd  thing  awful.  compromises  it  can  arrive  at  in  SCRAP  BOOK 

in  fact  as  well  as  in  name  representative  of  free  surplus  shown  by  Ottawa  for  the  first  four  months  The  status  quo  during  which  we  any  given  session?  Or  is  the 

peoples  has  in  the  very  nature  of  things  proscribed  of  its  current  fiscal  year  and  to  turn  an  estimated  frequently  were  given  the  choice  United  States,  as  the  only  effective  NOVEL  USE  OF  RADAR 

their  efforts  to  out-manoeuvre  their  antagonists  oi  surplus  for  the  12-month  period  into  a  sizeable  between  tight  isolation  or  worlo  member  of  the  United  Nations,  al-  *  „  „  •  j  v 

then  effor^  to  out  manoeuvre  their  antagonists  ot  P  P  government,  whatever  that  might  lowing  itself  to  be  sucked  into  a  r®®®b«y  received  by 

to  meet  them  on  even  ground.  ’Washington,  tor  deficit.  the  Marconi  International  Marine 

instance,  had  to  wait  for  an  aggressive  move  in  The  Canadian  public,  harassed  by  abnormally  lawyers  being  its  chief  exponents,  aggression,  anywhere,  justified  or  Communication  Co.,  from  the  ra- 

Korea  before  any  direct  action  could  be  taken,  high  living  costs,  is  viewing  with  apprehension  the  When  we  accepted  bribes  which  unjustified?  officer  of  the  Shaw  Sawll  Line 

Moscow,  in  tne  past,  never  has  demonstrated  any  stepped  up  defence  program  of  the  government  melted  in  our  hqnds  and  rarely  left  Has  it  already  been  written  into  ‘  t®l>® 

such  consideration  for  the  tenets  of  international  and  hoping  against  hope  that  the  federal  budget  as  little  as  a  puddle  and  when  we  the  law  that  a  country  has  not  the  f  time  os  in  suspe^ion  o, 

decency.  next  Spring  will  not  bring  with  it  an  increase  in  gave  bribes  which  only  served  as  right  to  rise  up  in  an  effort  to  ^putUn^  the^shii^^aTine"‘Ra- 

In  free  nations  —  more  particularly  the  United  the  already  heavy  burden  of  direct  taxation.  Such  appetizers.  t^ow  off  a  foreign  yoke,  or  any  dioiocator’  radar  to  a  novel  use. 

States  and  Cinada  where  the  people  have  been  hopes,  it  appears  obvious,  can  only  be  realized  in  of  granny?  In  other  “Wairangi”  was 

for  so  long  immune  from  the  ravages  of  war  -  the  event  of  a  material  reduction  in  ordinary  ex-  continent  and  its  econo-  SL!’  ^  e  >b®  w  a  we  are  ^ongside 

it  takes  an  emergency  to  awaken  the  public  to  penditures  of  the  government,  either  through  post-  concerned?  Was  it  not  a  ^Schine  rS  squalls  shewed  un' 

the  dangers  ahead.  If  the  government  cannot  stir  ponement  of  projected  puolic  works  or  in  slowing  continuous  pacifying  of  anybody  Have  We  admitted  that  the  world  on  the  screen  of  the  Radiolocator 

the  people  up  by  persuasion,  a  difficult  task  down  in  its  social  service  program.  and  everybody  who  either  was  still  can  live  half  free,  half  slave;  al-  at  distances  of  over  25  miles  from 


SCRAP  BOOK  ; 

NOVEL  USE  OF  RADAR  j 

A  report  recently  received  by  I 
the  Marconi  International  Marine  ' 


dio  officer  of  the  Shaw  Savill  Line 
motor  vessel  "Wairangi,”  tells 
how  the  time  lost  in  suspension  of 
work  during  rain  was  minimised 
by  putting  the  ship’s  Marine  ‘Ra-  , 
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,  I'll  uniiii 

♦Of  TOMimuoiicmDim 

o  )0'"*  swJuntT.. 

You  can  open  a  joint  account  in  the 
Current  or  Savings  Department  in  the  names  of 
two  or  more  persons,  any  one  of  whom  may 
deposit  or  withdraw  money . . .  particularly 
convenient  for  husband  and  wife. 

Your  nearest  B  of  M  manager  ^  ^ 
will  be  glad  to  see  you  and  arrange  i 

the  details  of  Joint  Account. 

Bank  of  Montreal 


for  so  long  immune  from  the  ravages  of  war  _  the  event  of  a  material  reduction  in  ordinary  ex-  continent  and  its  econo-  after.’  "^aa 

it  takes  an  emergency  to  awaken  the  public  to  penditures  of  the  government,  either  through  post-  concerned?  Was  it  not  a  ^Schine  rS  squalls  shewed  un' 

the  dangers  ahead.  If  the  government  cannot  stir  ponement  of  projected  puolic  works  or  in  slowing  ggntinuous  pacifying  of  anybody  Have  We  admitted  that  the  world  on  the  screen  of  the  Radiolocator 

the  people  up  by  persuasion,  a  difficult  task  down  in  its  social  service  program.  and  everybody  who  either  was  still  can  live  half  free,  half  slave;  al-  at  distances  of  over  25  miles  from 

indeed,  it  can  go  so  far  and  no  further  in  the  way  Economies  in  government  operation  should  be  too  far  back  in  the  16th  century  to  though,  when  it  comes  to  distribut-  the  ship’s  berth.  By  keeping  a 

of  preparation,  or  of  aggressive  action.  the  first  objective  of  the  government.  It  is  one  _ _ _ _ _ 

There  should  be  no  suggestion  of  the  govern-  which  will  be  facilitated  by  the  indicated  return  to 
ment  —  of  any  government  —  being  free  from  better  than  full  employment  in  the  country  as  a  f  _  7 

criticism,  no  matter  how  serious  the  emergency,  result  of  war  production  requirements;  particu-  ^  Id  i  1  YJ  M  ^  Ej  1 J 

As  with  an  individual,  a  government  can  be  ex-  larly  if,  as  is  widely  hoped,  the  recreation  of  the  ^  X 

pected  to  put  forward  the  best  efforts  only  under  many  new  government  departments  and  crown  By  R,  J,  DEACHMAN 

stress  of  constructive  criticism.  Washing  of  dirty  corporatKins  which  were  a  governmental  feature  HaroKi  Hutchinson  of  The  Lon-  Stafford  Cripps  as  he  told  his  country  can  fit  into  her  place.  For 

linen  and  whipping  of  dead  dogs,  on  the  other  between  1941  and  1946  can  be  avoided.  don  Daily  Mirror  speaks  frequent-  grim  story  of  British  difficulties  ?  that  reason  Canada  and  the  United 

hand,  cannot  but  do  serious  harm  in  obstructing  In  considering  the  question  of  government  eco-  jy  ^  staunch  sup-  *  *  States  should  be  proud  to  help, 

the  government’s  efforts.  nomies,  however,  there  is  a  tendency  in  some  Government  t^®  United  ¥  ¥  ¥ 

- -  directions  to  concentrate  attention  upon  Ottawa  Enaland  He  '  b  J'  States.  Socialism  is  pretty  dead  Now  a  word  about  the  future. 

i  Do  We  Want  Controls  Again?  and  to  overlook  the  fact  that  there  are  ten  pro-  '  J®  ‘n  the  U^S  A.,  but  the  country  has  Not  long  ago  Dr.  Harold  G.  Moul- 

^  vincial  governments  which  —  if  not  all,  the  ma-  '’ooaiism.  une  wouia  almost  tmna  continued  to  make  progress,  gieat-  ton.  President  of  the  Brookings 

Reports  from  Ottawa  to  the  effect  that  Cana-  jority  of  them  _  could,  with  considerable  benefit  I'aar  him  that  British  progress  er  progress  than  ever  before.  Each  Institution  of  Washington,  D.  C., 

dian  industry  may  be  called  upon  to  supply  about  taxpayer  at  large,  cut  expenditures  mate-  began  under  Socialism,  had  grown  inonth  constitutes  a  new  record,  published  a  study  entitled,  "Con- 

a  billion  dollars  worth  of  war  materials  to  the  rjaiiy.  As  citizens  of  some  of  the  provinces  are  with  it  until  now  the  whole  nation  U.S.A.,  may  be  going  too  fast  trolling  Factors  in  Enconomic  Dev- 

United  States  coincided  with  the  announcement  painfully  aware,  provincial  taxation,  although  com-  feels  it  in  every  fibre  of  its  being,  thev  Vr  n^w  ^rnromnfra elopment.’’  After  depicting  the 

by  Prime  Minister  St.  Laurent  this  week  of  the  paratively  modest  in  its  effects  upon  their  bud-  He  claimed  new  levels  of  in-  yLd  the  level  of  other  nations!  ’  P^To^te”:  ^  ^  ^ 

government’s  decision  to  send  ground  troops  as  gg^jg  jj,  comparison  with  federal  taxation,  remains  dustrial  progress  for  every  month  i  am  not  denying  that  Great  "There  are  conditions  which 

a  contribution  to  the  United  Nations  cause  in  nevertheless  a  not  inconsiderable  drag  on  their  of  the  year — that  is  new  records  Britain  has  made  progress.  I  must  of  course  be  met  if  we  are 

Korea.  income.  Britain:  "The  volume  of  em-  haven’t  tne  slightest  doubt  that  it  to  obtain  these  goals.”  These  con- 

It  may  be  that  the  reports  of  U.S.  war  purchases  whose  question  or  government  authority,  at  ? Britain  has  done  very  (jj tions,  as  stated  by  Dr.  Moulton, 

here  are  somewhat  extravagant,  but  it  appears  the  federal  orovincial  and  muniepial  levels  is  one  t  w,-  n^v,  t^  i  well.  There  comes  a  time  in  the  include: 

.  -u  leaerai,  provincial  ana  municpiai  leveis,  la  uhk  stabilized.  The  national  reserves  history  of  men  and  nations  when 

certain  that  Washingtons  purchases  will  be  on  a  that  should  be  given  special  attention  by  the  are  going  up  and  their  engineering  it  takes  a  cataTophe  to  shake  1-  ^  progressive  increase  in 

large  enough  scale  to  place,  in  conjunction  with  delegates  to  the  federal-provincial  conferences  industry  is  bringing  new  pro-  them  out  of  a  willing  acceptance  produced  by  better 

Canadian  government’s  requirements  for  defence  slated  for  the  coming  Autumn.  There  is  no  question  cedures  and  plants  into  operation  to  take  what  they  get  and  not  TTiore  efficient  man- 

purposes,  a  considerable  strain  on  an  industrial  which  carries  greater  import  to  the  well-being  of  almost  every  week.”  expect  very  much.  agement,  and  the  use  of  more 

economy  in  this  country  whiOi  already  has  been  ^jjg  country  and  of  the  Canadian  taxpayer,  wherever  ¥  ¥  ¥  The  war  had  a  dynamic  effect  ^  ’ 

just  about  equal  to  the  demands  of  peace-time  may  be.  It  is  good  to  listen  to  this,  it  is  oP®"  Great  Britain.  Stimulated  ’^^®  continuance  of  large 


Ask  for  BUT  booklit 
21  ways 

a  million  Canadians 
use  the  B  of  M 


1.  A  progressive  increase 


requirements. 

War  purchasing  and  projected  war  business  so 
far  has  been  in  naval  guns,  ships  and  aircraft; 
three  fields  in  which  there  has  been  some  degree 
of  idle  capacity  in  the  country.  Before  very  long. 


The  Rocky  Road  to  Union 


almost  every  week.”  expect  very  much.  agement,  and  the  use  of  more 

V  ^  V  The  war  had  a  dynamic  effect  ' 

It  is  good  to  listen  to  this,  it  is  oP®"  Great  Britain.  Stimulated  ’^^®  continuance  of  large 
music  to  the  ears.  Is  this  growth  '’y  war,  industry  produced  more.  ®®®^®  restrictive  or  mon- 

and  expansion  purely  the  by-  j  The  war  proved  the  tremendous  opolistic-enterpnse. 
product  of  Socialism  ?  j  capacity  of  the  British  people  to  3.  The  protection  of  natural  re- 

I  doubt  it  We  too  have  been  P*'0'I“®®’  I  wonder  if  there  is  any  sources  through  soil  conservation 


9  An  English  professor,  in  a  Toronto  interview  oooj’®  ^ government  m  the  world,  Sociali.st  and  other  measures 
.  suggests  that  it  is  futile  to  speak  of  "One  World  politically  we  are  drifting  Capitalist  which  with  due  con-  4-  Monetary  and  1 


ot  Idle  capacity  in  tne  country.  Betore  very  long,  suggests  that  it  is  futile  to  speak  of  "One  worm  politically  we  are  driftin'^  Capitalist  which  with  due  con-  4.  Monetary  and  fiscal  stability, 

however,  when  Washington  and  Ottawa  really  get  so  long  as  peoples  of  one  nation  cannot  agree  jo  J939  produced  ®*<I®ration  for  the  limitation  of  the  5.  The  prog:ressive  expansion  cf 

going  on  their  war  purchasing  programs,  it  is  among  themselves.  manufactured  products  amounting  optional  resources  could  have  put  mass  purchasing  power  by  reduc- 

certain  that  they  will  cover  a  considerably  wider  There  is  more  than  a  little  logic  in  this  ar-  j  to  $738  million,  close  to  $12  bil"  “P  ^  tremendous  fight  in  the  ing  prices  as  efficienesy  and  tech- 

range  of  materials,  productive  capacity  of  which  gument.  Ireland  and  South  Africa  immediately  lion  in  1948.  war— then  fought  a  new  battle  to  nological  progress  reduce  costs. 

probably  is  today  fully  occupied  in  meeting  or-  g^^g  mind  in  this  connection,  and  we  in  Canada  Of  course  prices  have  gone  up  w^'ld^f  industry  aKommerce.^*"  Would  Socialism  meet  these  con- 

dinary  civilian  needs.  The  basic  steel  industry,  tor  also  do  with  a  greater  degree  of  national  even  as  they  have  in  the  United  „„  reflection  upon  capital-  ditions  better  than  free  enterprise  ? 

instance,  has  been  operating  at  capacity  through-  u^ty.  ^  Kingdom.  The  figures  alone  do  gtgggg^gd  under  In  answering  with  an  emphatic 

out  the  present  year  and  faces  the  certainty  of  a  ^reat  Britain  is  not  free  from  the  in-  prodietTon"  says  that  such 


substantial  expansion  in  demand  as  a  result  of  disunity,  as  evidence  the  agitation  in 


tion  whatever  that  if  she  had  had  I  a  conclusion  “would  forget  the 


war  business.  Scotland  for  a  government  of  its  own.  Wales  waT  sT2  Socialism  for  100  years  she  would  advantages  of  the  creative  and  | 

There  are,  in  this  situation,  implications  of  in-  following  the  lead  of  Scotland,  is  now  working  from  $4,289,000  000  in’ 193’9.  dross  Sin  ^fwaf  "NoTi^^^?e«ec!  SS^T^ste^'ana'  TgnSe"^ 
flation  which  in  the  light  of  the  already  high  level  ^  i,ome  rule  campaign  of  its  own.  home  investment  increased  from  tion  on  Great  Britain  that  she  has  stultifying  effects  of  thf  destruc- 

of  living  costs  are  disquietmg  m  the  extreme.  It  is  ^j^g  jg  that,  since  1945,  the  $881  million  in  1939—16%  of  na-  had  to  receive  help  from  the  Unit-  tion  of  individual  freedom  and  in- 

interesting  to  note,  in  this  connection,  that  the  trend  throughout  the  world  has  been  all  in  the  tional  production  $2,841,000,000  ed  States  and  Canada  in  order  that  itiative  that  characterise  govern- 

Lonodon  Financial  Times,  while  recognizing  the  ^jjggtion  of.  separation  rather  than  union.  True  it  I®'*®’  national  ghe  might  make  a  more  rapid  re-  ment-controlled  and  dominated  so- 

inflationary  pressures  on  the  Canaidan  economy,  tj,gj  ^g'have  Benelux,  which  appears  to  be  turn  to  normal  conditions.  cieties.  Free  enterprise,  despite 

expresses  the  opinion  that  over-inflation  can  be  working  and  fairly  well  and  other  economic  Personal  income  in  1949  was  al-  The  simple  fact  is  that  the  its  imperfections,  weighs  well  in 
avoided.  Dealing  witn  Uiis  subject,  the  London  g^g  under  'serious  discussion.  The  ^  I®''®’’  ^  "®®‘^  ^‘'®  ‘’’®  balance.” 

financial  journal  says:  „gd  to  union  however  is  proving  a  rocky  one  in  .‘5  ^  P»og‘am  for  progress  , 

union,  nowever,  is  proving  a  roexy  one  m  jjgfter  if  we  had  been  under  a  made  and  will  continue  to  make  a  under  freedom.  It  would  indeed  j 

"It  is  not  unlikely,  that  the  additional  demands  more  directions  where  it  is  being  attempted.  This  socialist  Government  and  listen-  tremendous  contribution  to  the  be  difficult  to  carry  it  out  under 

on  the  country’s  productive  capacity  on  export  desire  is  there  but  not  the  will,  ing,  at  least  once  a  year,  to  Sir  I  prosperity  of  the  world.  No  other  socialism.  J 
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\Aike  Miring  nn 
Estate  Agent 


Jtlacing  your  personal  estate  in  the  hands  of 
Montreal  Trust  is  like  bringing  in  a  confidential 
agent  to  do  what  you  want  done,  but  never  find 
time  to  do. 

We  suggest  a-thorough  analysis  of  your  affairs  and 
of  your  needs. 

Our  services  to  individuals  include :  acting  as 
executor  and  trustee  under  wills,  as  administrator  of 
intestate  estates,  as  agent  for  other  executors  and 
trustees  and  as  trustee  of  voluntary  trusts;  also,  the 
management  of  securities,  real  estate  and  mortgages 
and  the  preparation  of  income  tax  returns. 

For  Corporations  we  act  as  trustee  of  bond  issues, 
pension  funds,  business  insurance  trusts  and  en¬ 
dowment  funds  and  as  transfer  agent  and  registrar  of 
stocks  and  bonds,  as  paying  agent  for  dividends  and 
bond  interest  and  as  escrow  agent. 

MONTREAL  TRUST 

Company 

511  Place  d’Armes,  Montreal— HArbour  0221 
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HINTS  TO  INVESTORS 


yHhit's  Happening  In 


THE  CHICAGO  TOUCH 


I  a  Cabot,  hia  mother  a  Lowell;  his 


Brazilian  Traction 

As  a  holder  or  Brazilian  Traction 
stock,  I  am  seeking  your  advice  on 
what  I  should  do  with  my  shares. 
1  would  like  you  to  discuss  particu¬ 
larly  the  prospects,  for  dividends. 
— M.F.,  Moncton. 

At  current  market  of  22  to  22 
stock  of  Brazilian  Traction  pro¬ 
vides  a  yield  of  between  914  and 
914  per  cent  on  the  $2  a  share  an¬ 
nual  dividend  rate,  which  has  been 
paid  without  interruption  since  De¬ 
cember  1943. 

For  8  -  year  period  1942  -  1949 
average  earnings  of  company 
have  been  equivalent  to  $3.32  a 


INQUIRIES  from  (ubscribsrt  In 
regard  to  their  Invastmantt  and 
problams  ara  Invited.  Antwari 
are  bated  upon  information,  which 
THE  FINANCIAL  TIMES  baliavat 
reliable,  fair  and  unpraiudicad,  but 
beyond  the  axarcita  of  care  in 
lacuring  Information.  THE  FINAN¬ 
CIAL  TIMES  cannot  atiume  ra- 
iponiibility. 

Inquiriat  mutt  bear  the  tigna- 
tura  and  addratt  of  the  writer  in 
ordar  to  racaiva  attention.  An- 
twart  thought  to  be  of  public  in- 
taratt  will  be  publithad.  Stamped, 
addrattad  envelope  or  pottage 
theuld  accompany  all  inquiriat. 


EUROPE? 

No  Flight  of  Capital  Indicated  and  No  En- 
thusiam  for  Fighting — ^War  Talk  is  Upsetting 
to  Tourism  and  to  Business  as  Usual 


By  HELYTITIUS 


share  on  outstanding  stock  (114  dend  rate  of  $1-40  a  share  now  be-  4,000  tons  a  day  rate  for  more 

times  annual  dividend  require-  distributed  on  the  issue.  On  than  614  years.  It  should  be  noted,  .  hnMi.r  nf  mised  to  be  tt 

nents)  and  have  increased  stead-  basis  of  your  purchase  price  of  however,  that  with  company  con-  „,hirh  i  miauH  thl  son  in  history, 

lly  from  $2.28  a  share  in  1942  to  about  10,  the  yield  is  in  the  neigh-  centrating  during  past  3  years  in  Let  us  take 

$4  51  a  share  in  1949.  bourhood  of  14  per  cent.  T.his  is  a  expanding  mill  capacity,  little  at-  v„„  tor  one. 

Up  until  beginning  of  last  year  generous  return;  one  wnich  wou  d  was  paid  to  development  '  ^  coming  to  you  for  |  ^  . 

company  followed  a  policy  of  is-  suggest  that  given  any  rewonable  additional  ore  reserves.  Indica- 


the  country  —  at  $6,430,118  as  reports,  are  likely  to  be  among  1 1  1. .  c|*  L*  t  *4  I  I  J*  x  J  j  ki  t 

compared  with  $5,676,197.  the  principal  war  requirements"  riiariT  or  IndicAtAH  jinH  Na  f-n.  I 

Kerr-Addison  record  over  past  that  Canada  may  be  called  upon 
10  years  has  been  one  of  spectacu-  ^o  supply.  It  should  be  noted  that 
lar  growth.  In  1939,  mill  capacity  possibilities  on  war  con- 

was  1,200  tons,  having  been  in-  the  case  during 

creased  from  original  rated  capa-  1940-45— are  likely  to  be  limited, 
city  of  500  tons  daily  when  opera-  Considering  the  yield  based  on 

Uons  commenced  in  1938.  Early  stock,  and  its  market-  - - -  _ 

in  1941  mill  capacity  was  increas-  t^^'ss-eamings  ratio,  it  would  ap-  Berne,  By  Airmail  —  From  day  season  is  a  real  trouble- 

ed  to  1,800  tons  daily  and  again,  ^‘“counting  early  pros-  where  we  report,  the  public  feel-  bringer.  The  renewed  prosperity, 

later  in  that  year,  to  2,100  tons.  ,P®® ,  n^ore  or  less  fully  at  current  ings  in  Europe,  in  the  present  the  Holy  Year,  special  efforts 

Present  daily  capacity  of  4,000  Under  the  circumstances,  crisis,  may  be  summed  up  like  made  by  all  governments  and 

tons  was  attained  at  end  of  1948.  Ji!**'*  capital;  many  other  circumstances  have 

4,000  tons  a  day  rate  for  more  Consolidated  Smelters  this  interference  with  what  pro-  ®  banner  year,  but 

than  6t4  years.  It  should  be  noted,  mised  to  be  the  best  tourist  sea-  "ot  nearly  as  bright  and  remun- 

however,  that  with  company  con-  shelters,  on  which  I  mUsed  the  ‘n  history.  ®‘'®t*'^®  “  expected  to  be. 

centrating  during  past  3  years  in  through  not  havlnr  sold  ^et  us  take  these  items  one  by  Tourists  arrive,  they  stay  a 

expanding  mill  capacity,  little  at-  j  comlnr  to  vou  for  one.  shorter  time  than  expected,  they 

tention  was  paid  to  development  advice  on  what  I  O'**"  hanks  here  continue  to  be  ®®®’"  and  always  keep  an 

of  additional  ore  reserves.  Indica-  the  repository  for  a  lot  of  Euro-  ®y®  ont  towards  the  east,  almost 


estimated  at  8,193,473  tons;  suffi¬ 
cient  to  keep  mill  operating  at 


A  Chicago  banking  house  once  family  background  a  happy  blend 
asked  a  Boston  investment  firm  all  the  best  families  In  Boston, 
for  a  letter  of  recommendation  Back  came  a  curt  acknowledge- 
conceming  a  young  Bostonian  ment  from  the  mid-west.  "We 
they  were  considering  employing,  were  not,”  the  letter  ran,  "con- 
The  Boston  firm  replied  praising  templating  using  this  young  man 
the  young  man  without  reserva-  for  breeding  purposes."  —  B.  of 
tlon.  His  father,  they  wrote,  was  M.  Staff  Magazine.  _ 


You’ll  never  know 
what  your  bank 
can  do  for  you 
—until  you  ask! 


company  loiioweu  a  puncy  oi  si  .i  auuitionai  uic  i-caci  vcs.  Aituiva-  •hoiild  ilo  uiith  fhAwi  itnw  'Ta  whof  repository  lOr  a  JOt  Oi  JBuro-  ''  * 

suing  estimated  monthly  earn-  r  livelihood  of  prevailing  divide,  d  jg  reserves  extent  if  anv  will  the*  comnanv  P®®*'  money.  It  speaks  all  Ian-  ii^erally  speaking. 

4 — u  rate  being  maintained,  consider-  ,0x0  .  "V  .  “y*  *•»«  company  .eshnn  Uppnpro 


^  You  can  bank  on  the  “Royal" 


THE 

ROYAL 

BANK 

OF  CANADA 


Ings  figures,  which  made  it  pos-  ™‘®  ma.ini&inea,  ^na^  -  at  end  of  1949  were  moderately  less  be„eflt  from  the  war  in  Korea?  S“®?es  and  has  many  different  Shop  keepers  and  hotel  owners 

sible  to  make  a  reasonably  close  ®hle  thought  wo^d  have  to  be  8  464  000  tons  Thoid  on  now  or^o  backgrounds  So  far  are  still  garnering  good  hard  cur- 

guess  as  to  final  results  for  year  the  subject  before  shares  ^046  ”  „  think  I  nSght  haJH  Jitter  t*'®*'®  ®'^'^®"®®  ‘^at  much  of  rency.  Incidentally,  there  is  a  lot 

well  in  advance  of  publication  of  are  disposed  of.  Company  again  has  turned  its  chance  with  aomethinr  else*  If  money  wants  to  move.  There  of  Canadian  money  around  these 

annual  report,  which,  by  reason  ,^This,  of  course,  is  looking  upon  development  work  and  the  latter,  please  make  a  suares-  ®*'®  substantial  legitimate  «*ays  and  fewer  people  than  usual 

of  company  headquarters  being  in  the  subject  strictly  froni  the  point  currently  engaged  in  sinking  tlon.  _  F.FC  Toronto  movements  of  investment  capital  msist  on  U.S.  dollars  for  a  spe- 

Canada  and  operaUng  subsidiaries  ft  view  of  income.  Considered  property  to  below  the  4.-  At  current  market  of  around  107  situations  abroad  and  Can-  cial  favor. 

located  in  Brazil,  is  not  normally  ter'^teck^^f^m  >®''®*'  ‘evolving  an  addi-  Consolidated  Mining  and  Smelting  ®  substantial  It  used  to  be  so  that  one  could 

until  some  time  in  June.  elation  in  market  for  tional  1,200  feet  of  shaft  sinking.  Co.  of  Canada  stock  provides  a  ®**®*'®;  These  moves,  however,  have  not  enjoy  the  special  nuances  of 

Practice  of  issuing  monthly  Prevailing  levels,  the  s  lu  t  on  is  estimated,  on  basis  of  low  yield  of  between  8V4  and  8t4  ner  inaugurated  a  long  time  ago  whatever  certain  towns  had  to 

statements  was  discontinued  last  somewhat  less  c  ear  y  e  ire  .  level  indications,  that  there  is  suf-  cent  on  indicated  dividend  pay-  f*'®y  have  nothing  to  do  with  offer  unless  one  had  American 
year  but  at  recent  annual  meeting,  Cockshutt  reported,  fo  r  11  jjgjg^j  ore  on  property  to  keep  ments  of  $9  a  share  for  current  f^®  P°*‘tical  developments,  money;  black  market  money  or 


year  but  at  recent  annual  meeting,  uocKsnuii  reporteu,  ^  ^  fident  ore  on  property  to  keep  ments  of  $9  a  share  for  current  aeveiopmenis.  money;  DiacK  market  money  or 

shareholders  were  told  that,  for  month  period  endjgd  October  31st  j  operating  at  current  level  for  year.  Company  appears  likely  to  *  readiness  to  fight,  a  not.  All  this  has  changed,  at  least 

first  5  months  of  this  year,  o.rn-  the  best  fiscal  PJtW  lt»  2„  y.lra  at  least.  Slgnlfl-  Report  i.Z“s  t«  »»  abou?  .2  ?T  Tl'e/ecov.ry  of  European 

ings  were  around  the  same  level  as  history,  net  earnings  for  the  ah-  ^  average  or  $3  a  share  in  excess  of  this  ®Vows  that  people  want  to  currencies  has  had  a  lot  to  do 

fo?  corresponding  period  of  last  g“d,  "re  has  Zwn  a  ateafy  ™te  anS,  SZ  polled  to  PMt  ?!  ‘!l!  Ih"  Z  ““  ‘k  I!!",  '“’i  “> 

\raskr»  to  $4.85  A  shaTC  on  stock  as  coni-  ®  *  z  a  ♦!.  x*  know  the  difference  be-  the  Americans  also  has  provided  a 

for  oon^itttenilv  hi^h  Pared  With  $4.83  a  Share  for  pre-  ®‘”®®  commencement  of  been  to  pay  out  in  distributions  tween  east  and  west.  It  is  merely  reason.  ^ 

Reason  for  consistently  high  ^  „oar  of  17  month«  ^or  operations  by  company,  the  bulk  of  its  net  earnings,  the  that  thev  know  how  oniokiv  thotr  y,  I 

yield  on  Brazilian  shares  during  &  J  current  fiscal  year,  Kerr-Addison  stock  is  selling  on  59  a  share  appears  fairly  safe.  vvould  be  overrun  if  a  rea/show^ 

recent  years  was  erratic  dividend  market  today  at  16 y..l7.  There  Early  outlook  for  operations  down  came.  ®  »-®®^  foufft 

o*Ionol!!r"rondi^  ^o  22  cents  a  share  on  stock;  but  is  no  fixed  rate  of  dividend,  pay-  seems  promising.  Already,  due  to  Nor  do  they  relish  the  thought  There  are  singular  reasons^n  each 
thirties  .  when  econormc  conai-  48  .^^ts  a  share  having  supply-demand  conditions  on  base  of  being  liberated  once  again,  al-  case  ^^nce  of  coI^II 

tions  in  all  Latin  American  wun  p^y^^g^ts  received.  On  basis  of  ac-  been  made  in  March  of  this  year  metal  markets  —  with  U.S.  gov-  though  they  naturally  would  ex-  ig  France  Germanv  because  thou-  i 
tries,  including  Brazil,  were  more  shipments,  earnings  for  6  and  20  cents  a  share  in  June.  A  ernment  stock  piling  a  factor  —  pect  to  be.  It  is  just  a  case  of  I  sands  of  German  Americans  have  i 

or  less  poor  and  foreign  capital  period  were  estimated  as  total  of  60  cents  a  share  was  paid  base  metal  prices  have  moved  up  lands  which  have  been  battlefields  i  not  been  back  in  their  homeland  i 

found  it  difficult  impossible  in  equivalent  of  $1.45  a  share.  This  during  1949,  Assuming  the  June  materially  in  recent  weeks.  Now,  for  a  thousand  years  suddenly  be-  gince  before  1933  and  Italv  he.  i 

some  years  —  to  get  funds  out  pointed  to  current  year’s  earnings  payment  to  have  established  shares  with  an  all-out  war  effort  on  part  ing  good  and  tired  of  being  over-  ,.ause  of  the  maqqeq  nf  nii^Hmq  ' 

of  the  country  for  payment  of  pging  quite  a  bit  below  last  year’s  on  an  annual  dividend  basis  of  80  Washington,  demand  for  war  run  and  trampled.  This,  they  feel,  which  will  not  come  again  for  an-  i 

dividends.  ^  levels  but,  however,  considerably  cents  a  share,  indicated  yield  on  purposes  seems  bound  to  further  is  the  only  thing  a  war  would  other  fiftv  vears 

Another  factor  ,s  the  bad  politi-  excess  of  dividend  requirements  stock  at  prevailing  market  is  influence  the  supply-demand  situa-  bring  them, 

cal  record  of  South  American  re-  stock.  around  4*.t  per  cent.  tion.  ^  y  y  ^ 

publics  as  a  class.  Brazil,  how-  During  past  3  vears  Cockshutt,  Based  on  first  quarter  resuits,  There  is,  of  course,  the  question  Business  is  just  beginning  to  we  move  into  the  second  half  | 

ever,  stands  out  among  the  Latin  common  with  other  farm  ma-  indicated  earnings  of  company  for  of  controls,  which  almost  certainly  move  along  nicely;  subsistence  le-  4he  summer,  we  see  everything 
American  countries  in  this  regard,  (.j^juery  manufacturers  has  had  current  year  are  .$1.20  a  share;  would  be  imposed  In  the  event  of  oI  wage  earners  are  gradually  I  slow  up,  as  if  the  world  were 
although  it  has  had  ite  political  advantage  of  a  pressing  de-  hence  stock,  at  current  market  is  any  further  considerable  advances  Hsing  as  more  and  more  goods  !  holding  its  breath.  We  know  that 

upheavals  and  civil  strife  in  com-  from  equipment  conscious  selling  at  about  14  times  earnings,  in  metal  prices.  It  is  likely,  how-  ®'*'®  becoming  available  and  prices  '  frantic  comings  and  go- 

paratively  recent  years.  Country  farriers  with  lots  of  money  to  In  light  of  relatively  meagre  ever,  that  if  controls  are  put  in  become  stable.  The  middle  1 government  offices.  In 

is  very  rich  in  natural  resources  g  ^  part  of  the  defer-  yield  basis,  and  high  market-  effect,  ceiling  prices  will  be  at  a?®**!  becoming  reason-  |  Belgium  people  still  enjoy  the  lux- 

and  —  a  fact  realized  by  relatively  market  for  equipment  now  times-earnings  ratio,  shares  at  pre-  least  as  high  as  those  now  prevail-  comfortable  and  anyway,  it  j  ^^y  fighting  about  personali- 

few  Canadians— has  a  population  ^gg  ^een  satisfied;  in  addition  to  vailin<-  level  appear  to  be  amply  ing  on  base  metal  markets  —  pos-  ®"ly  f*'®  y®®*"®  s'^^e  the  last  j  t‘es  instead  of  systems;  in  Ger- 
of  more  than  three  times  that  of  a  certain  degree  of  import  discounting  early  possibilities,  sibly  somewhat  higher.  Mainten-  The  wounds  have  not  yet  many  the  harvest  is  getting  under- 

Canada.  Since  the  war  it  has  been  competition  from  U.K.  equipment  Looking  further  ahead,  and  with  ance  of  current  prices  over  any  .  ,  way  and  every  once  in  a  while  1 

making  great  strides  industrially  manufacturers  is  now  being  ex-  the  po.ssibility  in  mind  of  a  re-  length  of  time,  with  capacity  de-  *^'’®  ®®®*^  ®"'^  <^^®  ''■®st  will  ,  people  turn  to  look  towards  the 

and  economically  and  president  pgrienced.  valuation  of  gold  at  some  future  mand  for  metals  as  could  be  anti-  “®''®  ®  *’®®‘  j®**  ‘’®-  :  i 

stated  at  annual  meeting  in  June  ^  ig  not  easy  at  this  time,  to  date,  however,  the  stock  would  ap-  cipated  under  war  conditions,  ^°'‘®  ^",®y  can  create  the  interest  |  This  is  becoming  an  obsession  ; 

that  dollar  position  of  government  hazard  a  guess  as  to  how  the  war  I  pear  to  have  some  attractions  for  would  be  a  good  thing  for  Con-  If  ^’®^“^®  activities  which  they  |in  Europe  now;  nothing  is  quite  as  ' 

has  been  showing  improvement.  situation  will  affect  Canadian  conservative  investor  who  is  solidated.  arouse  if  they  want  to  ,  important.  Nothing  in  fact  mat- 

Company  in  1947  embarked  on  equipment  and  machinery  manu-  interested  more  in  future  incie-  In  the  light  of  the  foregoing,  and  q®  a^^ccessful  against  each  other,  ters.  The  only  question  that  mat- 
a  5-year  program  of  expansion  in  facturers.  With  likelihood  of  steel  .  notentialities  than  in  gen-  taking  into  consideration  the  gen-  ®  ^  If sound  to  you,  I  ters  to  anyone  is  about  the  latest 

power  facilities  and  electrical  and  from  U.S.  sources  being  pretty  g^^^g  Jjg,^  ^nd  market  aoprecia-  erous  yield  offered  by  stock  at  Jold  hire  ?n  Srooe  thaT'th  I ^®ve  you  heard? 


To  shareholders  oj 

C.P.R. 

and  other  Investors  and  “Traders” 

Our  "Investment  Securities  Review”  for  August  (just 
off  the  press)  contains  a  factual  story  of  the  C.P.R. 
from  the  investors’  point  of  view.  Fifty  years  ago 
it  was  said  that  "In  the  eyes  of  the  World,  C.P.R. 
means  Canada.”  Present  shareholders  may 
not  be  so  well  aware  of  that  fact.  The  / 

"Investment  Securities  Review”  brings  j 

facts  about  C.P.R.  right  up  to  date.  //  ^  j  j 

"Investment  Securities  / j  j jk 

Review”  I  >.11  / Im 

also  contains  approximate  current  /  / 
prices  of  leading  Canadian  Bonds  //  m  / 
and  Stocks  and  Mining  and  Oil  / '  j  ■j’^r 
shares.  As  a  reference  it  is  most  mW 

useful.  Don’t  hesitate  to  write  C^r*"****— /  i’K 
or  phone  for  a  complimentary 

James  Richardson  &  Sons 

ESTAn-ISHEO  IHI 

BOARD  OF  TRADE  BIDG.  80  KING  STREET  WEST 

MONTREAL  TORONTO 

Phone  MArquette  1331  Phone  Elgin  8361 

EXECUTIVE  OFFICES-WINNIPEG 
Branches;  Vancouver,  Victoria.  Calgary,  Edmonton.  Regina, 

Saskatoon,  Moose  jaw.  Lethbridge,  Portage  La  Prairie, 

■  Swift  Cunent.  Kenan.  Kingston.  Toronto.  Montreal 


telephone  services,  cost  of  which  well  dried  up  and  war  production 
was  estimated  at  $182  million.  To  demand  superimposed  on  an  al- 
help  finance  the  program,  company  ready  heavy  Canadian  consump- 
obtained  a  loan  of  $75  million  from  tion  of  steel  in  Canada,  some  sys- 
International  Bank  which  has  the  tern  of  allotment  by  steel  produc-  Th 


John  Inglis  Co. 

The  shares  of  John  Inglis  Co., 


current  market.  "Smelters”  gp.  hold  here  in  Europe  that  the  cold 
rvoar-c  o  K«ff—  -  ''’®*'  Primarily  a  United  States 

Li/ftoHuw  *  -Soviet  Russia  affair. 

_  This  does  not  mean  that 

.  Frenchmen  and  all  the  other  wes- 

intCPnOtlOnQI  ConfGrcnCC  I  tern  Europeans  would  not  fight  I 

if  they  suddenly  found  themselves  ' 
confronted  by  a  Mongolian  tribes- 1 


guarantee  of  the  Brazilian  govern-  ers  here  seems  a  likely  eventual-  have  been  recommended  to  me  as  mrernarionai  WOnrerence  tern  Europeans  would  not  fight 

ity  a  purchase  today.  I  believe  the  Qf  Crodlf  UlHOHS  Slated  *^®^  suddenly  found  themselves 

In  light  of  the  foregoing  there  With  Canadian  government  company  had  a  lot  of  war  busl-  confronted  by  a  Mongolian  tribes- 

appears  to  be  no  particular  rea-  pointing  towards  a  war  economy  "oss  between  1940  and  1945  and  is  ipjjg  economic  implications  of  "|®"'  ®"*'  introducing  a  peo- 

son  for  apprehension  regarding  the  consequent  upon  its  decision  to  In  line  to  get  considerable  busi-  gmall  savings  will  be  discussed  ai  lati 

Brazilian  dividend  in  the  absence  send  ground  troops  to  Korea  and  ness  out  of  the  present  situation.  ^4  4^^  international  confer-  ! 

of  some  so  far  unforeseen  develop-  by  reason  of  its  pending  agree-  Your  adviee  regarding  this  woidd  caisses  Populaires  Desjar-  ‘  Amfriron'  h’prp 

ment.  Hence,  shares  would  seem  ments  with  Washington  in  the  be  much  appreciated.  —  D.M.P.,  ^.^^g  unions  scheduled  '  g^^no^  amJ^aga'  ^Tooki^" 

to  offer  fairly  definite  attractions  matter  of  war  supplies,  possiblity  „  to  open  at  Levis,  Que.,  August  24.  J..  ®  frusrrated  Jbouf  R  all  ^ 

for  anyone  looking  for  a  generous  must  be  taken  into  consideration  P  S  Tno.iis  rn  The  conference  will  last  four  day.s  *  »  * 

return  on  his  investment  together  Ltd?’ provides  a  yield  of  3.3  per  The  interference  with  the  holi- 

with  reasonable  prospects  of  en-  panics  again  being  caiiea  upon  to  f  current  annual  dividend  delegates.  - - — — - - 

hancement  in  market  valuation  concert  ®  of  40  cents  a  share  and  is  Simultaneously,  the  animal  con-  courage  the  people  to  save  will  be 

over  the  next  year  or  so.  to  war  ‘  geiiing  at  nearly  16  times  net  ''®"«on  of  co-operatives  will  be  discusseo. 

-  Sstatf  Jrofr  mak"n- for  fiscal  year  ended  held  there.  Four  delegates  will  come  from 

Cockshutt  Plow  J^^Ses  in’a^ram^^^^  March  31st  last  of  76  cents  a  Theme  of  thee  onference  will  be  Europe  and  many  from  the  Unit- 

Please  ad\3se  me  as  to  what  business  would  be  problematical,  share.  Earnings  for  1949-50  fiscal  "self  help  through  small  sayings.’  ed  States,  South  America  and 

course  I  should  follow  in  connec-  ^  jg  doubtful,  in  light  of  the  year  were  about  50  per  cent  in  ex-  New  devices  and  axioms  to  en-  other  parts  of  Canada. 

tlon  with  my  holdings  of  Cock-  foregoing  whether  much  can  be  cess  of  those  for  preceding  fiscal  - 

shutt  Plow  stock.  They  cost  me  looked  for  marketwise  from  Cock-  Period  which  were  equal  to  52  BSItteerSMmssr  r%r^^SMSMeSU%  MrtfkSir 

about  $10  a  share  2  years  ago  and  gbutt  shares  at  prevailing  market  cents  a  share.  InVtjliwItnl  ntlUMIrltnUA  I lUNj 

I  am  wondering  if  I  should  re-  levels.  As  already  suggested,  the  At  recent  annual  meeting, 

tain  them  for  a  higher  price.  How  question  of  yield,  particularly  in  shareholders  were  told  that  earn-  Ai%MMMMeUTC  P  AUAI  VCCC 

Will  the  war  situation  affect  the  your  case  should  not  be  overlook-  mgs  for  first  quarter  of  current  LUifliwICnij  Ct  MlwAL 

company?  —  C.W.V.,  Sherbrooke,  gd.  fiscal  year  were  substantially _ 

At  current  market  of  around  16,  ‘  _  better  than  for  same  period  last  ^  ... 

stock  of  Cockshutt  Plow  Co.  Ltd.,  floM  y®®*-:  this,  it  was  pointed  out,  be-  "Garrison  Oils  ’.  A  descriptive  "Western  Grocers  Ltd.”  A  report 


INVISTMINT  RECOMMimrim 
COMMENTS  S  ANALYSES 


company?  —  C.W.V.,  Sherbrooke,  gd. 

At  current  market  of  around  16, 
stock  of  Cockshutt  Plow  Co.  Ltd., 
provides  a  yield  of  approximately  . 
8%  per  cent  on  the  annual  divi-  . 


I  Kerr-Addison  Gold  ing  a  continuation  of  the  improved  bulletin  dealing  with  this  member  on  the  earnings  and  outlook  for 

j  The  stock  of  Kerr-Addison  Gold  p^ufjj.  picture  which  showed  up  in  of  the  Paclfic-Calvan  group  of  oil  this  large  grocery  company  in 

I  Mines  has  been  recommended  to  final  6  months  of  the  1949-  companies  has  been  issued  by  Gar-  Western  Canada  has  just  been  re- 

I  me  as  an  attractive  purchase  lor  fiscal  period.  diner,  Watson  and  Co.,  Toronto.  In  leased  by  Gairdner  A  Co.  Ltd.,  To- 

'  future  possibilities  in  the  way  of  Controlling  interest  in  John  the  short  time  since  it  lias  been  ronto.  Western  Grocers,  with  sub- 
'  both  increased  dividend  return  and  jngjig  was  acquired  recently  by  organized,  the  company  has  ac-  sidiaries,  is  maintaining  a  sub¬ 
enhancement  In  principal.  Your  English  Electric  Co.  of  Great  Bri-  quired  interests  in  51  producing  stantial  sales  volume  and  the  earn- 
comments  on  this  company  and  jgju  likelihood  is  that  com-  wells  in  the  Redwater  area,  with  ings  outlook  is  regarded  as  attract- 
I  opinion  on  prospects  for  shares  pany  will  benefit  in  its  opera-  the  company’s  interest  in  develop-  ive.  (Address  Art.  Chapman,  j 
j  would  be  appreciated.  —  O.S.G.,  tions  from  its  association  with  the  ed  and  potential  oil  reserves  esti-  Gairdner  &  Co.  Ltd.,  320  Bay 
'  Westmoiint.  big  U.K.  electrical  manufacturing  mated  at  about  2,500,000  barrels,  street,  Toronto.) 

I  Kerr-Addison  Gold  Mines  Ltd.  company.  (Address  C.  Kee,  Gardiner,  Watson  4:  41 

since  the  end  of  last  year  has  John  Inglis  subsidiary,  Produc-  &  Company,  21  Melinda  strset,  ••qaaifntphpwan  a  wo 

established  itself  as  by  far  the  tion  Castings  Ltd.,  owns  a  foun-  Toronto.)  gtatistical  review  of  af'- 

greatest  gold  producer  in  Canada,  dry  which  was  a  source  of  supply  41  4:  fa  ra  nf  «5a  w  tnhp  ff 

j  Figures  issued  from  Ontario  Mines  for  necessary  castings  used  by  -The  Bull  Market?’’.  The  in- 
I  Department  covering  gold  pro^^^^^^  other  Tw^TSiv  ofTslt  vZl  vestment  letter  for  August,  issued  ?/es  has 

I  tion  in  province  during  first  6  closed  down  in  July  of  last  year  bv  Crabtree  &  McLaughlin,  Mont-  W^lr  a-  To  Toronto  t 

I  months  of  this  year  show  Kerr-  and  it  was  stated  in  recently  pub-  discusses  the  question  wheth-  *  "  '  I..  ' 

I  Addison  production  substantially  |  liahed  annual  report  that  plans  er  we  have  now  entered  a  prolong-  ar®“  juen  jsariow,  ou  K.ing  sueei 


"Garrison  Oils”.  A  descriptive  "Western  Grocers  Ltd.”  A  report 


^on4iofl  I 

I 

1 


Codst  to  codSt,  one  oi  Cdnddd's 
finest  London  Dry  Gins  dl  4 
populdr  price. 


dress  Len  Barlow,  50  King  street 


nuuioui.  - - - - - - -  -  --r -  -  r -  er  we  iiavc  nuw  ciiEctcu  a  (ouluiii,-  Toronto  1 

[ahead  of  that  of  Hollinger.  the  were  under  consideration  either  gd  bear  market,  or  whether  the  bull  ’  ^o^onio.) 

second  largest  produ*cer  —  and  for  for  resumption  of  operations  or  market  has  only  been  temporarily  >(•  * 

■  long  the  leading  gold  producer  in  sale  of  foundry.  In  view  of  current  jjgj^gjj  ^he  letter  suggests  that  UAN.  BUS  SEKVICE 

i  shortage  of  castings  production  further  disturbances  might  well  be  "The  Tax  Outlook."  Under  date 

I  in  country  and  indicated  expan-  expected  In  which  case  the  cur-  ot  August  5th,  Canadian  Business 

I  I  Sion  on  demand  therefor  due  to  raiiv  mie-ht  not  last,  from  the  Service,  Toronto,  publishes  a  re- 

I  i  war  situation,  likelihood  appears  gj^^rt  term  point  of  view  On  the  view  of  the  effects  of  higher  cor- 

to  be  that  plans,  one  way  or  the  hand  long  term  pressures  Poration  taxes,  and  of  the  possi- 

,  other,  ^11  be  expedited.  are  inflationary,  which  should  ben-  bUity  that  such  changes  may  be 

I  Question  of  what  Canadian  in- 1  hieh-erade  stocks  already  "'®'^®  ®*'  **’®  "®’'^  session  of  par- 

ik  .  selling  on  a  basis  where  ’they  yield  “®'"®"‘;,  ®“PPl®"]®"t 

panles  might  be  operated  to  parti-  ^g,,  ^j^^g  ^  gg  shows  how  fifty  divers  Canadian 

f/#.1 1  Mil  iclpate  largely  in  armaments  or  _  r>,.oK  cqmpanies  would  fare  If  taxes 

iotLr  war  contracts  still  is  very  ‘®P  were  raised  to  45  and  to  SO-r. 


!  much  of  an  open  one.  More  will 


McLaughlin,  201  Notre 


known  along  these  lines  as  and  I’®"'®  ®U-«®i  'v®®t’  Montreal. 


I  when  results  of  talks  between 
I  Canadian  and  U.S.  authorities  now 
'  underway  are  announced. 


¥  4^  « 

"H.  R.  MacMillan  Export  Co.” 
A  review  of  this  important  lumber 


Ask  your  Investment  Dealer 
or  Broker  for  details  and 
prospectus. 

CALVIN  BULLOCK,  LTD. 


Probabilities  are  that  type  of  company  has  been  published  by 
war  business  accruing  to  com-  McMahon  &  Burns,  \  ancouver.  Re- 
pany,  if  any,  will  be  different  viewers  find  that  recent  develop- 
from  that  placed  during  1940-45  ments  have  solidly  strengthened 
war  period;  this  in  view  of  com-  fhls  concern  and  that  the  shares 
pany’s  association  today  with  nre  attractive  from  the  earnings 
English  Electric  Co.  of  G  B.  In  j  point  of  view.  (  Address  McMahon 
this  connection,  it  is  interesting  to  |  &  Burns  Ltd..  626  West  Pender 
note  that  electronics,  according  to  '  street,  Vancouver,  B.C.) 


(Address  George  Armstrong,  .330 
Bay  Street,  Toronto. ) 


Toole,  Peel  &  Co. 

LIMITED 

FINANCIAL  AGENTS 

Approisen  and  Valnotar* 

Eftotts  Managed  | 

CALCARY  CANADA  i 


irr»M>toik»  larmm/u  thus  am  mst 

MO  PKISINT  FOR  YOUR  Wlf[ 
HO  BONUS  FOR  YOU . 


IF  YOU  WANT  A  TIE-IN  SUBSCRIPTION  .  .  . 

To  a  Comic  Book,  or  o  Book  on  How  to  Get  Rick  Quick,  os  o 
Bonus,  or  the  Secret  on  How  to  Beat  the  Income  Tax  .  . 

...  WE  CAN  NOT  HELP  YOU  AT  ALL 

But  even  without  these  things  *1116  financial  'iTmes 

is  NOW  ONE  OF  THE  FASTE^i  .1,-10  . — .  .L  PAPERS 

IN  CANADA.  Even  without  these  things  we  enjoy  what  is 
probably  THE  HIGHEST  RENEWAL  RATE  IN  THE  FIELD. 


We  know  you  like  Tlie  ffnandal  TTmes 

You  like  the  commeii..  v/e  onng  you  i.«ni  ..ome  and  abroad; 
the  reports  on  the  political  scene;  the  news  reports  and  inter¬ 
pretations  of  what  goes  on  in  business  and  finance. 


If  you  have  used  it  properly,  *Tiie  financial  ITmes 

has  saved,  or  made  for  you,  the  annual  suoscnption  PRICE  MANY 
TIMES  OVER. 


PASS  THE  TIP  ON  TO  YOUR  FRIENDS 
ITR'ESENroF”*''"”^^  The  flnancialTTmes 


$5  pIr  annum 


282  Notre  Dome  Street  West 
Montreal. 


24  Kinq  Street  West 
Toronto 


LOCOiTlOTIVES 


8  THE  FINANCIAL  TDIES,  AUGUST  11,  1950 


A  new  unit  in  Canada’s  fast-growing  industrial  develops 
ment  swings  into  action  at  London,  Ontario  with  the 
“plant  opening”  of  General  Motors  Diesel  Limited.  It  is 
the  ^rst  plant  in  Canada  built  for  the  exclusive  manufac¬ 
ture  of  diesel  locomotives— locomotives  which  are  of  100 
per  cent  General  Motors  design. 

Specifically  designed  to  apply  the  production  line  tech¬ 
nique  to  the  building  of  diesel  locomotives,  the  new  plant 
is  geared  for  the  production  of  one  complete  locomotive 
unit  per  day. 


The  building  of  this  exclusive  diesel  locomotive  plant  was 
carried  out  in  the  record  time  of  310  days,  “on  time”  with 
the  building  schedule  previously  laid  down.  As  each  bay 
of  the  plant  was  completed,  work  on  the  first  locomotives 
was  carried  on.  Visitors  to  the  company’s  “plant  opening” 
will  have  a  first  hand  opportunity  to  view  the  construction 
of  these  diesel  locomotives. 


First  Locomotives  Nearing  Completion 


Number  of  Employees 

The  establishment  of  this  General  Motors  Diesel  Limited 
plant  at  London  means  employment  for  more  than  1,000 
Canadians,  many  of  whom  were  trained  for  their  jobs  at 
the  H.  B.  Beal  Technieal  and  Commercial  High  School 
at  London  while  the  plant  was  still  abuilding.  In  addition, 
a  host  of  Canadian  companies  and  their  employees  benefit 
directly  through  General  Motors  Diesel  Limited’s  large 
piurchases  of  equipment  and  supplies. 


Before  the  end  of  the  month,  General  Motors  Diesel 
Limited  will  make  its  first  delivery  of  Canadian  manufae- 
tured  General  Motors  locomotives.  Orders  on  hand  call  for 
several  types  of  locomotives  ranging  in  power  from  600, 800, 
1200  to  1500  horsepower.  First  to  be  delivered  will  be  1500 
H.P.  heavy  freight  units  and  1500  H.P.  general  purpose 
switchers.  These  will  be  followed  by  other  models  which 
make  up  the  complete  line  of  General  Motors  Locomotives. 


A  short  10  months  ago,  ground  for  the  new  plant  was  first 
broken  by  the  combined  efforts  of  (left  to  right),  Homer 
Hardy,  then  Reeve  of  London  Township;  E.  V.  Rippingille, 
Jr.,  President  of  General  Motors  Diesel  Limited;  and  Ray  A* 
Dennis,  then  Mayor  of  London, 


Complete  Line  of 
Locomotives 
to  be  Built  Here 


First  Products  of  Plant 
FP-7  Freight  Locomotive 
and  GP-7  General  Purpose 
Switcher 


The  new  plant  will  serve  Canadi 
with  a  complete  line  of  locomotives 
designed  to  handle  any  major  job 
in  rail  or  industrial  requirements. 
There  will  be  the  F-7,  the  big  1500 
horsepower  road  freight  unit  simi> 
lar  to  the  FP«7  but  designed  for 
freight  service  only.  There  wUlbe 
the  GP-7,  a  1500  horsepower  gen¬ 
eral  purpose  road  switching  loco¬ 
motive  designed  to  be  equally 
effective  in  yard  or  road  work;  and, 
there  will  be  a  series  of  yard 
switchers  ranging  from  600  to  1200 
horsepower.  These  locomotives— 
of  General  Motors  design  and 
nanufacture— are  built  under  a 
ingle  responsibility.  All  major 
omponents  are  serviced  complete- 
y  by  the  one  organization. 


The  first  two  products  of  the  new 
plant,  ready  shortly  for  delivery  to 
Canadian  railroads  show  some¬ 
thing  of  the  varied  nature  of 
General  Motors  diesel  railway 
power.  The  FP-7  unit  is  a  1300 
horsepower  streamliner  designed 
for  hauling  cither  heavy  freight  or 
fast  passenger  trains.  The  road 
switcher,  designated  as  GP-7,  is  a 
1500  horsepower  general  purpose 
locomotive,  at  home  in  either  yard 
or  road  work.  Both  types  can  com¬ 
bine  with  other  units  for  multiple 
operation  giving  increased  power 
combinations  up  to  6000  horse¬ 
power. 
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Albertans  Oil  and  Canada’s  Economic  Future 


Investor  A  Major  Factor  In 
The  Ultimate  Development  Of 
The  Oil  Industry  In  Alberta 


Despite  Wide  Recent  Boost  in  Reserves  Only  Small 
Proportion  of  Potential  Oil  Lands  So  Far  Pros¬ 
pects  —  Production  and  Marketing  Prospects 

The  Alberta  Oil  industry  has  many  outstanding  fea¬ 
tures.  The  most  important  is  probably  the  fact  that,  of  the 
total  area  which  is  known  to  be  favorable  to  deposits  of 
oil  and  gas,  only  6%  has  been  completely  tested.  The 
future  therefore  is  still  ahead. 

Alberta  has  an  area  of  164  million  acres.  Of  this  total, 
geologists  like  the  looks  of  about  120  million  acres.  Only 
some  6.6  million  acres  have  been  turned  inside  out,  some 
with  good  results,  some  with  failure. 

Looking  for  oil  right  now  is  the  biggest  kind  of  busi¬ 
ness  in  Canada,  from  the  point  of  view  of  money  spent.  No 
less  than  200  million  dollars  will  be  invested  in  1950  alone,  j 
in  surveys,  drilling  work  and  other  search  and  development 
program. 

This  does  not  include  pipe  lines,  refinery  installations 
or  any  of  the  costly  incidentals  to  an  oli  industry. 

The  investor,  therefore,  is  be-* 
coming  an  increasingly  important 
figure.  We  can  no  longer  rely 
just  on  the  biggest  of  Canadian 
and  American  companies  to  spend 
their  money;  this  is  why  we  are 
now  getting  into  a  boom  in  oil 
financing  by  many  of  the 
amaller  companies  which  over  the 
decades  have  never  lost  their 
faith,  although  they  have  had  their 
disappointments  since  before  the 
Turner  Valley  boom  and  through 
that  boom  and  since. 

Right  now  there  are  no  less  than 
800  companies  engaged  in  the  oil 
search.  The  bulk  of  them  are 
Canadian,  and  the  bulk  of  the  Can¬ 
adian  companies  have  been  there 
since  way  back  when. 

Many  Sound  Independents 

The  procession  of  successful  oil 
companies  is  being  led  by  Imperial 
Oil,  by  British  American  and  Mc- 
Coll-Frontenac.  But  it  would  not 
be  a  procession  if  there  were  not 
dozens  of  solidly  organised  and 
weU  experienced  smaller  companies 
to  follow  to  pioneer  here  and  there. 

In  outlying  areas,  or  back  in  the 
original  fields  which  due  to  mod¬ 
em  techniques  and  extended  know¬ 
ledge  of  geological  conditions  be¬ 
gin  to  yield  oil  where  formerly 
they  merely  yielded  failures. 

The  oil  boom  in  Alberta  is  not 
now  a  Turner  Valley  boom,  or  one 
centered  around  Leduc,  or  Wood- 
bend,  or  Redwater.  It  is  now  be¬ 
coming  a  province  wide  boom  with 
activities  speeding  up  in  all  the  old 
comers  of  the  province  and  in 
many  of  the  new  ones. 

From  the  south  around  Taber, 
to  as  far  north  as  the  Peace  River, 
successful  drill  campaigns  are  now 
being  carried  on. 

The  fields  and  districts  in  which 
drill  rigs  now  are  located,  outside 
of  course  of  the  major  fields,  read 
like  a  railway  time  table.  They 
are  constantly  being  added  to. 

Here  is  the  list,  as  it  was  a  week 
or  so  ago. 

Alpen,  Barrhead,  Black  Dia¬ 
mond,  Blood  Indian  Reserve,  Bol- 
loque  Lake,  Bulwark. 

Campbell,  Del  Bonita,  Delia,  Ex¬ 
celsior,  Gadsby,  Grimshaw  and 
Grouard. 

Hanna,  Heisler,  Holden,  Joseph 
Lake,  Lalby,  Linaria,  Milk  River, 

Momingside  and  Oyen. 

Pekisko  Hills,  Pincher  Creek, 

Rainer,  Rolling  Hills,  Smith  Spring 
Coulee,  Star,  Stettler  and  Suraiy- 
brook. 

Thornhill,  Turin,  Turner  Valley, 

Warner,  Waskatenau,  Whitelaw, 

White  Mud  and  Wintering  Hills. 

Gains  In  Producers 

The  number  of  producing  wells 
has  shown  extraordinary  gains,  as 
is  shown  in  the  following  table: 


1950 

1949 

Turner  Valley 

328  wells 

299  wells 

Lloydminster 

137  ” 

131  ” 

Other  fields 

178  ” 

135  ” 

Leduc 

418  ” 

267  ” 

Redwater 

470  ” 

92  " 

Production  from  Alberta  fields, 
which  had  been  falling  steadily  for 
a  number  of  years,  finally  started 
to  turn  upwards  with  the  coming 
of  Leduc,  in  1948.  In  that  year, 
total  output  exceeded  the  previous 
record  (1942;  10,000,000  barrels), 
by  about  9%.  By  1949,  the  produc¬ 
tion  had  almost  equalled,  for  one 
year  alone,  the  production  of  a 
twenty-five  year  span — from  1915 
to  1939.  In  1950,  it  is  expected  to 
far  exceed  the  1949  record  and  once 
the  new  refineries  in  the  Edmonton 
area  and  the  pipeline  connection 
with  the  east  are  fully  operative, 
new  levels  of  production  will  be 
possible.  i  road;  the  dieselisation  of  the  rail- 

Refinery  capacity  in  Alberta  has  ways  and  the  conversion  of  coal 
already  been  boosted  steadily  in  I  locomotives  to  oil  burning  locomo- 
recent  years,  main  addition  being  |  tives  in  the  steam  type  all  contri- 


wells  and  creation  of  refining  capa¬ 
cities  must  of  course  go  hand  in 
hand.  Whether  these  capacities 
are  in  the  east,  accessible  through 
pipe  lines,  or  in  the  west,  close  to 
the  productive  areas  is  a  seconda¬ 
ry  consideration. 

The  present  market  for  Alberta 
oil  is  approximately  70,000  barrels 
per  day.  This  is  somewhat  below 
the  present  daily  output  of  crude 
petroleum,  although  the  Lloyd- 
minster  production  of  a  heavy 
black  cmde  for  fuel  purposes  does 
not  enter  into  this  comparison. 
(Lloydminster  currently  produces 
about  2,000  barrels  daily). 

Boost  in  Local  Consumption 

With  the  establishment  of  new 
refining  capaeities  in  Alberta  (and 
in  Saskatchewan)  the  total  local 
consumption  will  be  raised  by  1951 
to  about  78,000  barrels  a  day. 
Since  production  is  now  held  down 
to  levels  below  the  potential,  this 
means  that  by  1951  the  output 
from  existing  wells  could  be  in¬ 
creased,  on  a  pro  rata  basis,  to 
about  78,000  barrels  daily. 

The  pipeline  from  Edmonton  to 
Great  Lakes  will  call  for  an  addi¬ 
tional  production  of  oil  amounting 
to  about  140,000  barrels.  Thus  the 
production  picture  will  be  altered 
materially  by  the  functioning  of 
the  pipeline;  although  not  all  this 
flow  will  represent  new  production. 
Some  oil  which  now  moves  in  tank 
cars  may  conceivably  go  through 
the  line  when  It  is  completed. 
Roughly,  100,000  barrels  of  new 
production  may  be  accommodated 
by  the  pipeline. 

Current  average  production  by 
wells  in  all  Alberta  ranges  from 
over  80  barrels  per  day  down  to  15 
barreLs  per  day.  The  province 
average  is  held  to  approximately 
55  barrels  per  day  per  well.  The 
main  question,  from  the  point  of 
view  of  the  investor  therefore,  is 
to  determine  the  likely  production 
allowable  after  the  new  refineries 
and  the  pipeline  haue  started  to 
function. 

Since  both  the  Leduc  and  Red- 
water  fields  are  still  being  extend¬ 
ed  geographically,  the  earlier  esti¬ 
mate  of  a  total  of  1,000  wells  from 
these  two  fields  by  the  end  of  1950 
may  have  to  be  revised  upwards. 
1,200  wells  may  be  in  operation, 
and  capable  of  sustaining  a  conti¬ 
nuous  flow  from  these  two  pools, 
while  another  hundred  may  be  ex¬ 
pected  to  be  producing  in  other 
fields,  not  counting  the  Turner 
Valley  or  Lloydminsted  wells  (now 
numbering  465  wells). 

Allowables  Trebled? 

If  we  assume  therefore  that  the 
new  refining  capacity  and  the 
pipeline  can  “assume”  by  1951  ap¬ 
proximately  190,000  to  200,000  bar¬ 
rels  of  crude  oil,  the  well  average 
allowable  might  be  raised  to  154 
barrels  per  day,  almost  three  time.s 
the  current  provincial  average,  and 
almost  double  the  average  now  ac¬ 
cepted  by  refineries  from  the  Red- 
water  and  Leduc  fields. 

Against  this  potential  produc¬ 
tion  from  Alberta,  which  inciden¬ 
tally  is  still  considerably  below 
the  allowable  daily  flow  which  the 
government  of  the  province  has  set 
for  the  Redwater  field  (325  barrels 
per  day)  we  must  set  the  current 
daily  consumption  of  crude  oil  by 
Canada  as  a  whole.  At  the  pres¬ 
ent  time  the  average  daily  con¬ 
sumption  in  Canada  is  about  260,- 
000  barrels.  This  is  a  steadily  in¬ 
creasing  figure.  The  conversion  of 
coal  burning  heating  units  to  oil; 
the  increase  in  automobiles  on  the 


NO  EARLY  PIPELINE 
TO  COAST 

If  northwestern  United  States 
markets  could  be  reached  with 
Canadian  oil  supplies,  a  pipe¬ 
line  to  the  Pacific  coast  might 
be  considered,  according  to  a 
recent  announcement  by  G.  L. 
Stewart,  president  of  Imperial 
Oil  Ltd. 

The  market  in  British  Colum¬ 
bia  alone  at  the  present  time  is 
too  limited,  Mr.  Stewart  states, 
to  warrant  the  expenditure 
which  would  be  involved  in  a 
pipeline  construction  scheme 
across  the  Rocky  Mountains. 
For  some  time  to  come  such  a 
line  would  not  be  feasible  econo¬ 
mically. 

Only  a  substantial  share  of 
the  Northwest  market  in  the 
United  States  would  permit 
such  a  development  to  be  con¬ 
sidered.  Thus  the  matter  rests 
in  about  the  same  position  as 
that  which  deals  with  exports 
of  Alberta  oil  to  midwestern 
states  to  offset  the  heavy  im¬ 
ports  of  United  States  oil  from 
Portland,  Me.  to  Montreal. 


-d.N.U.  .  Iioto 

Two  harvests  from  one  field.  This  photograph  of  a  Redwater  drilling  operation  is  indicative  of 
what  is  going  on  throughout  prolific  new  oil  fi3lds  north  of  Edmonton  in  Alberta. 


the  huge  development  of  Imperial 
Oil  at  Edmonton.  A  new  plant  is 
now  under  construction  for  B.A. 
in  the  same  district,  with  a  capa¬ 
city  of  2  million  barrels  per  an¬ 
num;  and  McColl  Frontenac  is 
building  a  refinery  nearby  having 
a  capacity  of  1?4  illion  barrels  a 
year. 

Establishment  of  productive 


bute  to  a  steady  measur.able  in¬ 
crease  in  the  domestic  consump¬ 
tion  of  oil. 

Economic  considerations  indicate 
that  it  may  not  be  feasible  to  use 
Alberta  oil  further  east  th.an  the 
Toronto  area.  Thus  a  compensat¬ 
ing  flow  of  western  oil  to  some  of 
the  western  States  may  be  regard¬ 
ed  as  a  natural  quid  pro  quo. 


should  eastern  Canada  continue  to 
be  forced  to  rely  on  oil  piped  into 
Montreal  from  the  seaboard 
States,  via  the  Montreal-Portland 
pipeline. 

The  following  considerations 
therefore  must  be  taken  into  ac¬ 
count  by  the  investor  who  antici¬ 
pates  his  oil  stock  earnings  tor 
1951  and  the  longer  term. 

The  sharp  increase  in  pro  rata 
production  of  oil  in  the  various 
wells,  connot  be  expected  to  take 
place  before  about  the  middle  of 
1951.  This  should  make  it  possible 
however,  for  most  oil  companies,  to 
show  a  much  improved  earnings 
picture  from  then  on. 

The  possibility  of  supplying 
western  oil  to  the  United  States 
west  of  the  Great  Lakes  will  be 
a  factor  complicated  both  by  poli¬ 
tics  and  by  the  possibility  that 
steel  for  another  major  pipeline 
may  not  be  made  easily  available. 

To  supply  the  eastern  market  in 
Canada,  from  the  Toronto  refining 
area  eastward  to  Montreal,  stor¬ 
age  capacities  and  transport  facili¬ 
ties  of  the  cheapest  possible  type 
will  have  to  be  developed.  Ship¬ 
ments  by  tanker  on  the  Great 
Lakes,  the  natural  adjunct  to  the 
pipeline  system  will  have  to  be 
figured  on  an  eight  months  basis. 
The  pipeline  flow  to  Superior 
therefore  may  also  have  to  be 
figured  on  an  eight  months  basis, 
unless  the  storage  facilities  at  the 
end  of  the  line  are  to  be  sufficient 
to  absorb  a  four  months  pipeline 
flow,  at  the  rate  of  about  135,000 
barrels  per  day. 

Northward  Trend 

The  Alberta  oil  situation  there¬ 
fore  may  be  summed  up  as  follows: 
Production  potential  and  the  dis¬ 
covery  of  new  fields  continues  to 
be  ahead  of  possible  consumption; 
thus  securing  an  ever  longer  lease 
of  life  to  an  industry  which  is 
rapidly  becoming  Canada’s  chief 
natural  resources  industry. 

The  development  trend  north¬ 
ward,  through  the  Peace  River 
discoveries,  may  make  it  possible 
for  a  much  quicker  development 
of  the  far  northern  outposts  which 
are  attractive  to  various  industries 
and  which  require  fuel  and  other 
oils  in  large  measure. 

The  security  and  defence  re¬ 
quirements  in  the  western  and 
northern  areas  may  provide  a  new 
market  and  an  important  one,  to 
those  already  existing  for  crude  j 
oil  in  the  western  provinces  end  I 
for  the  refinery  products,  which  I 
flow  to  an  increasing  extent  from  1 


Fuel  Resources  Big  Factor  In 
Motor  Transportation  Future 


Canada,  with  vast  untapped  fuel 
resources,  faces  an  enviable  future 
in  motor  transportation.  Dr.  Lloyd 
L.  Withrow  of  General  Motors  Re¬ 
search  Laboratories  stated  in  a  re¬ 
cent  address  to  the  Oshawa  Sec¬ 
tion  of  the  Society  of  Automotive 
Engineers. 

As  an  historical  note.  Dr.  With¬ 
row  pointed  out  that  Canada  had 
the  first  producing  oil  well  on  the 
American  continent,  one  year  be¬ 
fore  Drake’s  well  began  producing 
in  Pennsylvania. 

He  compared  United  States  and 
Canadian  resources  in  both  the  na¬ 
tural  and  synthetic  petroleum 
fields.  On  both  sides  of  the  border, 
he  said,  technologists  are  ready  to 
extract  engine  fuels  from  coal,  oil 
shale  and  tar  sands,  if  natural  pet¬ 
roleum  sources  begin  to  run  dry. 

“Consider  first  the  oil  shale  pic¬ 
ture,”  Dr.  Withrow  said.  “Seventy 
billions  of  tons  of  fuel  are  avail¬ 
able.  Some  of  the  recent  estimates 
of  the  U.S.  Bureau  of  Mines  indi¬ 
cate  that  in  one  range  alone  in  the 
state  of  Colorado  there  are  over 
200  billion  barrels  of  recoverable 
oil.” 

“This,”  he  added,  “is  over  eight 
times  the  amount  of  oil  that  has 
been  produced  in  the  entire  world 
since  Drake  drilled  the  first  oil 
well  in  Pennsylvania  in  1859.”, 

To  match  the  U.S.  potential  oil 
supply  from  shale,  which  can  be 
converted  to  diesel  and  jet  fuel  at 
a  price  close  to  being  commercial, 
Canada  has  a  huge  supply  of  tar 
sand  in  northern  Alberta,  the 
speaker  declared. 

“The  (U.S.)  Bureau  of  Mines 
estimates  that  it  will  produce  250 
billion  barrels  of  oil,  whereas  one 
of  your  authorities  estimates  only 
100  billion  barrels. 

‘•Since  this  tar  sand  contains 
about  twice  the  amount  of  oil  per 
ton  as  the  oil  shale  in  Colorado, 
and  since  the  oil  can  be  recovered 
cheaply  than  from  oil  shale,  we 
can  conclude  that  Canada  has  sev¬ 
eral  times  the  amount  of  oil  pro¬ 
duced  in  the  entire  world  since 
her  first  oil  well  was  drilled  in 
Lambton  county  in  1858.” 

Huge  Coal  Resources 

He  continued  by  pointing  out 
that  Canada  also  has  a  reserve 
supply  of  coal,  another  synthetic 
fuel  source,  estimated  at  from  400 
to  800  billions  of  tons. 

“Since  the  (U.S.)  Bureau  of 
Mines  is  able  to  produce  about  one 
and  a  half  barrels  of  gasoline  per 
ton  by  hydrogenating  coal,  it  fol¬ 
lows  that  the  reserves  of  Canadian 
coal  represent  a  potential  .supply 
of  between  600  and  1,000  billions 
of  barrels  of  gasoline,”  Dr.  With¬ 
row  pointed  out. 

“This  potential  supply  compares 


with  your  present  rate  of  con¬ 
sumption  of  something  less  than 
36  million  barrels  of  gasoline  per 
year,’’  he  said. 

From  his  general  analysis,  the 
GM  Research  speaker  said  two  con¬ 
clusions  could  be  drawn. 

“First,”  he  said,  “These  immense 
reserves  of  tar  sand  and  coal  in¬ 
dicate  that  you  have  enough  liquid 
fuel  energy  to  last  you  for  several 
hundred  years  at  least,  and  this 
does  not  take  account  of  the  gaso¬ 
line  and  other  liquid  fuels  that  can 
be  produced  from  the  available 
supplies  of  natural  gas.” 

“Second,”  he  declared,  “the 
health  of  the  petroleum  industry, 
if  judged  over  the  long  pull  by 
the  ratio  of  potential  reserves  to 
actual  production  is  assured  be¬ 
cause  the  industry  will  undoubted¬ 
ly  obtain  crude  oil  from  tar  sand 
and  coal  as  soon  as  economics  jus¬ 
tify  this  change  in  its  operation.” 

“Finally,”  he  concluded,  “the 
people  of  Canada  are  in  a  enviable 
position  because  of  the  fact  that 
petroleum  technology  itself  has 
become  increasingly  effective 
through  the  years  and  because  all 
of  this  knowhow  will  be  used  in  the 
future  to  work  up  your  as  yet  un¬ 
tapped  supplies  of  petroleum,  tar 
sand  and  coal.” 


$150  Million  To  Be  Spent 
On  Exploration  This  Year 

With  more  than  300  companies 
actively  engaged  in  explpration 
and  development,  upwards  of 
$150,000,000  is  being  spent  in 
the  Alberta  oil  search  this 
year.  This  compares  with  $100,- 
000,000  in  1949;  $50,000,000  in 
1948;  and  $25,000,000  in  1947. 

As  new  Alberta  oil  wells  come 
into  production  at  the  rate  of 
about  two  per  day,  the  Province 
has  become  the  world’s  second 
most  active  area  for  geophysical 
exploration,  being  exceeded  in  this 
respect  oniy  by  Texas.  In  many 
parts  of  the  Province,  approxima¬ 
tely  110  geophysical  exploration 
parties  are  searching  for  promising 
new  fields  to  drill.  'There  are 
only  394  geophysical  parties  work¬ 
ing  in  the  whole  of  the  United 
States.  The  total  in  Texas  is  137. 

At  June  19,  1950,  there  were 
1,531  producing  wells  in  Alberta 
with  a  total  production,  sharply 
restricted  because  of  limited  re¬ 
fining  and  marketing  facilities,  of 
more  than  70,000  barrels  daily. 
This  compared  with  914  producing 
wells  at  the  same  time  last  year. 
Production  is  coming  from  18 
fields  and  sub-fields. 

TTiis  table  summarizes  number 
of  producing  wells  in  Alberta  and 
daily  oil  production  as  at  June  19, 
1950. 


Producing 


Okolfo  Has  Another 
Producer  at  Leduc 

Calgary.  —  Okalta  has  scored  its 
tenth  producer  in  the  Leduc  field 
with  its  No.  12  well,  which  shot  oil 
to  the  surface  in  twenty  minutes 
on  drill  stem  tests.  The  D-3  con¬ 
tact  was  somewhat  higher  than  in 
No.  10  and  No.  11,  officials  said, 
and  a  comparable  or  better  well 
than  the  others  is  expected. 


Wrili 

1».5« 


l.educ  . 

418 

Rcilivntpr  ..  . 

47G 

tl2 

Turner  Valiev  . 

20J» 

Uoydniiimter  . 

187 

1.H 

other  fields  . 

178 

1.1.-. 

Total  . 

i,5:ii 

921 

Doily  Production 

in  Barrels 

Ivfduc  . 

20,277 

2.'..181 

Redwater  . 

2i,nt,') 

8.201 

■|  iirner  Valiev  . 

8,881 

10,087 

IJoydinlnster  . 

2,7!il 

2.207 

Other  fields  . 

8,oir> 

2,060 

Turner  Valley 

(Natural  gasoline) 

1 ,308 

1.159 

Total  . 

7(i,no.i 

49,951 

Competition  Will  Reduce  Price 
For  Alberta  Crude  at  Wellhead 


plants  in  British  Columbia,  Alberta 
and  Saskatchewan. 

oIlIs  king 


Presently  Alberta  oil  is  selling 
at  a  highly  profitable  price  and  to 
great  advantage  to  the  consumer 
in  the  limited  mid-western  area  in 
which  it  is  delivered,  because  the 
transportation  costs  of  any  com¬ 
petitor  run  so  much  higher.  It 
must,  however,  be  understood  that 
the  present  well-head  price  of  $3.00 
(Can.)  for  a  barrel  of  36%  Alberta 
crude  cannot  be  maintained  once 
this  oil  is  to  be  delivered  at  Van¬ 
couver,  Sarnia  or  Toronto  where 
competitors  can  lay  down  their 
products  so  much  more  cheaply 
than,  say,  in  Winnipeg. 

The  price  —  and  it  is  a  price  214 
times  above  that  prevailing  be¬ 
fore  the  war  —  at  which  foreign 
oil  is  today  delivered  at  Vancouver 
amounts  to  $3.32  Can.  a  barrel; 


Sarnia,  $3.49;  Toronto,  $3.58; 
Montreal.  $3.41;  Chicago,  $3.19; 
Minneapolis-St.  Paul,  3,44;  Seattle, 
$3.26  Can.  a  barrel. 

Any  estimate  of  the  transporta¬ 
tion  costs  of  Western  oil  to  these 
points  must  necessarily  be  highly 
speculative  and  tentative  at  this 
stage.  It  includes  the  amortisation 
of  the  pipeline.s  to  be  built  and  of 
the  tankers  moving  by  ship  or 
rail. 

If  we  accept  a  cost  of  transpor¬ 
tation  by  pipeline  to  Vancouver  of 
65  cents  a  barrel,  the  wellhead 
price  must  be  lowered  to  $2.67  to 
meet  foreign  competition  in  that 
market. 


The  same  fiKiires  are  for  delivery  to: 

Kstiiiiated  .Vdiiisleii 
Transportation  Wellhead 
eost  per  bbl.  price 
Sarnia  .Jft.flO  ,-,!i 

rorunto  I.IKI  a'-(j 

with  Seaway  l.'ja  -j/ji 

Montreal 

without  Seaway  l..'l.'i 

ChIcaRo  l.ni  a  IK 

Miiineapolis-St.  Paul  l.lil  a.Cl 

Seattle  (l.fti;  a  m 


with  Seaway 


l.t'rt 


>.•21 


typical  scene  in  Leduc  oil  field  in  Alberta 


The  wellhead  price  for  the  three 
American  cities  comprises  the 
present  10%  exchange  premium 
and  the  reduced  duty  rate  under  I 
the  Mexican  agreement  of  10»4 
cents  a  barrel  on  crude  oil  enter¬ 
ing  the  U.S.  (normal  rate  21  cents) 
—  two  advantages  which  cannot 
be  considered  permanent. 

As  regards  the  Canadian  desti¬ 
nation  pioints,  the  consumer  there 
will,  at  the  mentioned  wellhead 
prices,  enjoy  no  benefit  other  than 
the  general  benefit  accruing  to 
the  Canadian  economy  and  in  par¬ 
ticular  to  our  balance  of  interna¬ 
tional  payments. 

What  is  the  cost  of  Alberta  oil  ? 
Or  rather,  at  what  marginal  price 
is  it  still  worthwhile  to  the  western 
producer  to  market  his  product? 

This  is  the  question  that  will  de¬ 
termine  the  consumption  radius  of 
Canada’s  Western  oil. 


Markets  for  Alberta  Cas 
Depend  on  Early  Decision 

Delay  in  Authorizing  Pipeline  to  West  Coast  May 
Be  Fatal  to  Future  of  Industry  —  Three  Hurdles 
Ahead  for  Pipeline  Interests 

By  r.  O.  NKIKLE 

Alberta’s  great  Natural  Gas  resources  —  probably 
within  a  few  months  —  will  become  either  a  monument  to 
stupidity  to  be  left  buried  for  a  long  time  beneath  that 
province,  or  a  saleable  asset  that  will  add  new  impetus  to 
Western  Canada’s  oil  industry,  new  income  to  Alberta,  and 
an  important  factor  in  the  economy  and  security  of  this 
nation  and  the  United  States. 

The  choice  is  up  to  Alberta,  and  to  Canada.  Continue 
to  play  super-safe  and  conservative,  as  during  the  past  two 
years,  and  continue  to  make  gas  a  political  football  —  and 
odds  favor  all  will  be  lost.  Get  cracking,  authorize  gas  ex¬ 
port,  make  the  choice  between  the  several  would-be  pipeline 
builders  —  and  the  race  for  markets  can  be  won. 

Until  a  few  weeks  ago  politi¬ 
cians  in  Edmonton  and  Ottewa 
reckoned  there  was  plenty  of  time 
for  gas  decision.  Rude  surprise  to 
them  —  though  not  to  the  bustling 
oil  and  gas  industry  which  is  wi.se 
to  the  close  relationship  in  a  high¬ 
ly  competitive  industry  between 
development  of  reserve.s  and  avail¬ 
ability  of  markets  —  was  that  time 
is  running  out. 

A  group  from  Houston  have  en¬ 
tered  the  race  for  the  Pacific 
Northwest  gas  market — the  rich- 
Northwest  gas  arket  —  the  rich¬ 
est  unserved  market  in  North 
America,  and  the  key  to  Alberta’s 
gas  export  hopes.  The  Houston 
group.  Pacific  Northwest  Natural 
Gas  Company,  is  rapidly  pushing 
plans  for  a  2,200  mile  pipeline 
from  the  Texas  Gulf  Coast  to  ex¬ 
tend  through  Oklahoma,  Wyoming, 

Colorado,  into  Idaho,  Washington, 

Oregon  and  the  Vancouver  area  of 
British  Columbia. 

The  line  would  be  supplied  with 
Texas  gas.  Later,  if  it  appears  ad¬ 
visable,  a  portion  of  the  market 
would  be  opened  to  Alberta  by  run¬ 
ning  a  branch  line  from  Spokane 
area  into  the  Pincher  Creek  field. 

This  might  give  Alberta  some  40';; 
of  the  market.  On  the  other  hand, 

Alberta  might  get  none. 

Application  Filed 
The  Pacific  Northwest  group 
has  already  filed  application  for  its 
Texas  line  with  the  appropriate  au¬ 
thorities  in  Washington,  D.C.  — 
putting  the  group  several  jumps 
ahead  of  the  three  groups  who 
want  to  build  a  line  from  Alberta 
to  the  Pacific.  The  Texas  group 
has  also  filed  application  for  a 
hearing  before  the  Alberta  Pet¬ 
roleum  &  Natural  Gas  Conserva¬ 
tion  Board,  to  consider  its  propo.sal 
for  a  branch  line  to  Pincher  Creek. 

That  hearing  has  been  scheduled 
to  start  next  December  4th.  It 
could  have  the  effect  of  deferring 
Alberta’s  export  decision  until 
next  year  —  unless  the  Alberta 
government  accepts  the  facts  on 
gas  it  now  has,  recognizes  the  dan¬ 
ger  of  delay,  and  approves  export 
before  the  Texas  firm’s  hearing. 

Important  to  remember  is  that 
the  Texas  group  need  not  wait  for 
the  final  Alberta  decision.  When 
and  if  the  U.S.  government  ap¬ 
proves  its  application  to  build  a 
pipeline,  it  can  start  the  line  from 
Texas. 

Meanwhile,  three  Alberta  would- 
be  exporters  to  the  Pacific  have 
three  hurdles  ahead  before  they 
can  approach  Washington  with 
formal  application  for  right  to  ex¬ 
tend  their  proposed  lines  into  U.S. 
territory.  They  must  get  .A-lberta’s 
approval  of  gas  export.  Then  they 
must  get  approval  of  Canada’s 
Board  of  Transport  Commissioners  I 
to  build  an  interprovincial  line.  ' 

Then  they  mu.st  get  approval  of  , 
the  Department  of  Commerce  to  | 

I  carry  gas  out  of  Canada.  j 

They  are  behind  in  the  race  now  j 
—  but  theie  are  still  sound  econ-  | 
oniic  rea.sons  for  believing  one  of  ! 
them  can  win,  proviiied  the  Al-  i 
berta  and  Canadian  governments 
speed  their  decisions.  I 

3  Different  Projects  | 

Westcoast  Transmi.ssion  Com-  | 
pany,  sponsored  by  the  Pacific 
Petroleums  Group  which  has  been 
active  in  Canadian  oii  and  gas  ex- 
pioration  and  development  for 
some  years,  proposes  its  Alberta- 
Pacific  gas  line  through  the  Yel- 
lowhead  Pass  route.  That  route 
would  provide  an  all-Canadian 
route  line  acro.ss  central  Alberta, 
down  the  interior  of  B.C.  to  Van¬ 
couver.  It  would  cross  into  the 
U.S.  south  of  Vancouver,  to  serve 
Seattle,  Portland  and  other  Ameri¬ 
can  points. 

Key  points  in  favor  of  this  route 
are  that  it  would  provide  B.C. 
points  with  Alberta  gas  ahead  of 
any  American  centre;  and  it  would 
eventually  make  it  possible  to 
draw  gas  in  large  volume  from  the 
indicated  ric’n-in-gas  region  of 
northwest  Alberta  and  northeast 
B.C.  This  region  has  no  sizeable 
domestic  market  for  gas.  Draw¬ 
back  is  the  fact  that  600  to  700 
miles  of  line  would  be  laid  through 
a  region  with  only  a  small  market 
before  reaching  the  major  markets 
on  the  Pacific  Coast. 

Northwest  Natural  Gas  Com- 


j  C.  O.  NICKLE 

pany  (sponsored  by  strong  New 
I  York  interests)  proposes  to  build 
'  its  line  from  Alberta  through  the 
Crows  Nest  Pass  in  the  southwest 
corner  of  Alberta,  crossing  the 
Rockies  in  U.S.  Territory  to  take 
in  Spokane,  Trail  and  other  size- 
I  able  markets  before  reaching  the 
j  coast  cities  of  Seattle.  Vancouver 
!  and  Portland.  Because  of  the  de- 
,  bate  over  Canadian  versus  Amcri- 
i  can  routes.  Northwest  Ls  now  sur- 
I  veying  the  Yellowhead  Pass  route, 
j  and  IS  prepared  to  use  whichever 
1  route  Canada  wants,  provided  it 
I  gets  the  export  permit, 
j  Advantage  of  the  south  route 
I  through  the  U.S.  is  the  larger  mar- 
I  ket  that  could  be  served,  with  Spo- 
1  kane  (the  first  sizeable  market) 
being  tapped  within  250  miles  of 
the  Alberta  exit  of  the  line.  Dis¬ 
advantage  is  that  bulk  of  gas 
would  be  drawn  from  fields  in 
south  and  central  Alberta,  where 
the  province’s  major  present  and 
future  domestic  demand  for  gas  is 
located.  This  region,  nevertheless, 
has  more  than  adequate  gas  re¬ 
serves  for  its  long-term  future.  A 
south  route  would  also  defer  the 
day  when  reserves  in  the  north¬ 
west  region  of  Alberta  and  north¬ 
east  B.C.  could  be  utilized. 

Prairie  Transmission  Lines  Lim¬ 
ited,  the  third  entrj’,  sponsored  by 
Toronto  interc.«ts,  would  build  a 
line  on  any  route  approved  by  Al¬ 
berta  and  Canada.  A  comparative 
newcomer.  Prairie  has  nowhere 
yet  approached  the  quarter  of  a 
million  dollars  or  more  c.ach  spent 
by  Northwest  and  Westcoast  is 
pipeline  and  market  surveys,  and 
other  moves  preliminary  to  ap¬ 
proval  and  building  of  lines. 

Reserves  About  Doubled 

During  the  two  years  of  debates 
over  Alberta  gas  export,  known  re¬ 
serves  have  increased  from  about 
3.6  to  over  7  trillion  cubic  feet  as 
a  result  of  continuing  discoveries 
and  evaluation  of  fields.  Some  30 
or  more  separate  gas  strikes  have 
been  made  the  past  18  months,  and 
more  will  undoubtedly  be  made. 
Efforts  of  the  oil  industry  have 
effectively  established  that  Al¬ 
berta  has  known  gas  reserves  far 
greater  than  the  province  needs 
for  its  future  security,  and  that  re¬ 
serves  still  to  be  discovered  will 
probably  dwarf  the  presently 
known  resources. 

Under  the  circumstances,  it 
would  appear  logical  that  Al¬ 
berta’s  government  should  with¬ 
out  delay  approve  export  of  gas 
from  the  province,  and  pave  the 
way  for  the  three  competitors  to 
advance  their  cases  to  Ottawa.  It 
is  in  Ottawa,  on  the  federal  level, 
that  the  choice  should  be  made  be¬ 
tween  the  various  pipeline  routes, 
and  the  various  would-be  builders. 

Once  Alberta  approves  export. 
Ottawa  would  waste  no  time  in 
finalizing  its  views  on  routes  and 
builders.  The  faster  one  company 
clears  the  Canadian  hurdles,  the 
sooner  will  it  be  able  to  catch  up 
to  the  Texas  competitors  and  press 
its  case  with  the  Federal  Power 
Commission  in  Washington  for  the 
right  to  serve  the  Pacific  North¬ 
west  States  in  addition  to  the  Pa¬ 
cific  area  of  Canada. 

The  stakes  for  Alberta,  Cana'Ja 
and  the  backers  of  the  winning 
pipeline  builder  are  great.  If  Al¬ 
berta  and  Canada  allow  the  race  to 
be  won  by  any  group  which  does 

(Continued  on  page  11) 
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British  American  Oil 


MAPPING  PEACE  RIVER  AREA 


The  leading  independent  and  the  a  wildcat  well  on  a  reservation  I  ^  plO 

second  largest  oil  company  in  area.  j  - 

Canada,  British  American  Oil  Co.  In  the  U.S.  the  company  con-  TEST  OIL  HELL  TO  BE  SLNK 
Ltd.,  will  have  about  20%  of  the  tlnues  to  Increase  its  number  of  SOUTHWESTERN 

total  refinery  capacity  in  the  coun-  producing  wells  and  1950  output  MANITOBA 

try  upon  completion  of  projects  from  that  country  should  consider-  Winnipeg  Tenders  for  the 

now  under  construction  or  planned,  ably  exceed  the  4,495,715  barrels  drilling  of  a  deep-test  well  in 

During  current  year  company  (net)  produced  in  1949.  U.S.  sub-  ;  southwestern  Manitoba  were 

brought  into  production  a  major  sidiary  has  producing  wells  in  |  t^^ll®d  recently  by  the  Brandon 

addition  to  its  refinery  at  Montreal  states  of  Arkansas,  California,  ■  Exploration  Company. 

East  which  more  than  doubled  !  Illinois,  Kansas,  Louisiana,  Mon-  i  The  well  site  is  the  first  se- 

Capacity  of  that  plant,  bringing  it  1  tana.  New  Mexico,  Oklahoma,  |  Ifcted  in  Manitoba  on  the  basis  of 

to  35,000  barrels  daily  from  15,500  |  Texas  and  Wyoming.  ‘  seismic  exploration.  The  test  will 

barrels  daily.  At  Edmonton  a  6,000  In  year  1949,  volume  of  refined  :  *•  culmination  of  the  three- 

barrel  a  day  oil  refinery  is  under  I  products  sold  in  Canada  was  great-  \  year  program  of  geophysical  ex¬ 
construction  and  should  be  ‘‘on  est  in  history  of  company,  amount-  ploration  to  locate  areas  posse-'s- 
flow”  by  the  middle  of  1951.  i  ing  to  589,467,403  gallons  as  com-  ;  geological  conditions  most 

B. At  Oil  holds  a  20%  interest  in  !  pared  with  574,462,924  gallons  in  i  accumulatoin  oi 

the  Portland-Montreal  Pipeline  '  1948.  oil  and  natural  gas.  During  this 

whose  capacity  is  currently  being  |  Crude  oil  potentialities  of  B-A  period  Brandon  Exploration  Corn- 
raised  to  127,000  barrels  a  day  at  i  in  Western  Canada  were  given  a  '  pa^y,  a  subsidiary  of  The  Cali- 
a  cost  of  $15,000,000.  In  Western  I  tremendous  fillip  with  bringing  in  '  fornia  Standard  Company  of 
-Canada  the  company  plans  a  10,-  of  2  wells  —  one  oil  producer  and  Calgary,  Alberta,  have  expended 
()00  barrels  a  day  pipeline  from  |  one  gas  producer  —  in  the  Peace  excess  of  one-half  million  dol- 
Redwater  to  Edmonton.  It  also  lias  I  River  area  where  company,  in  con-  l^irs. 

an  agreement  for  use  of  Interpro-  i  junction  with  Shell  Oil,  holds  a  The  well,  according  to  Mines  and 
Vincial  pipeline.  I  substantial  acreage.  Resources  Minister  McDiarmid, 


Wiiricl^Pet's.  McColl-Frontenac  Oil  Co. 

This  company  is  a  combination 

of  several  established  operating  McColl-Frontenac  Oil  Co.  Ltd.,  put  of  oil,  while  small,  has  been 
companies.  As  a  result  of  the  on®  of  the  “Big  Three”  in  the  oil  increasing  year  by  year  and,  in 
merger,  company  now  has  com-  refining  and  distributing  field  in  year  1949,  attained  a  peak  fi- 
plete  or  participating  ownership  in  Canada,  has,  in  common  with  the  gure  of  635,019  barrels.  Total 
41  producing  wells  in  Leduc,  other  two  members  of  the  trium-  production  in  Trinidad  from  1937 
Whitemud,  Excelsior  and  Black-  virate,  been  carrying  out  a  major  to  1949  amounted  to  5,211,234 
foot  fields.  Other  properties  in-  prograni  of  expansion  in  operat-  barrels. 

elude  34  sections  in  the  Pouce  facilities  during  past  2  or  3  Early  in  1950,  to  provide  neces- 
Coupe  area,  90,000  acres  in  the  year®-  sary  funds  for  construction  of  Ed- 

Lone  Mountain  region  as  well  as  In  1949,  its  exploration  program  monton  refinery,  company  sold 
15  drill  sites  in  the  Redwater  field,  in  Alberta  oil  field  which  has  $10  million  of  SV*  per  cent  deben- 

Annual  revenues  from  the  pro-  been  carried  out  in  conjunction  tures. 

ducing  wells  is  estimated  at  about  with  The  Texas  Company,  which  Indicative  of  extent  of  capital 

$135,000,  plus  investment  interest  controls  McColl  through  majority  expenditures  in  recent  years  has 

of  about  $50,000.  With  revenues  stock  ownership,  began  to  bear  been  increase  between  1946  and 
in  sight  from  the  wells  to  be  truit  and,  concurrently,  company  1949  In  net  fixed  assets  to  $25.3 
drilled  on  proven  ground  in  Red-  bas  a  50  per  cent  interest  in  cer-  million  from  $13.15  million, 
water,  income  should  be  boosted  tain  acreage  owned  by  Texaco  in  Capitalization  at  June  1st  1950 

very  materially  within  the  near  Redwater  field  on  which  22  pro-  Funded  Debt  .  $28,500,000 

future.  Reserves  of  oil,  estimated  I  ducing  wells,  at  last  reports,  had  4%  Pfd.,  $100  par  . . .  60,000  shs. 


The  W'ell,  according  to  Mines  and 
Resources  Minister  McDiarmid, 


Vincial  pipeline.  i substantial  acreage. 

At  the  end  of  1949  B  A  owned  1  United  States  profits  which,  for  I  will  penetrate  all  sedimentary 
or  had  an  interLt  in  Otoroducina  !  first  time  were  consolidated  with  !  formations  which  are  possible  re-  I 
or  had  an  interest  m  54  produc  g  _  results  for  1949,  have  servoirs  of  oil  and  natural  gns  ; 

wells  m  the  Turner  Valley,  Leduc  '-snaaian  resuics  lor  xata,  «;oo  a  nnn  r^  i 

And  Redwater  fields  «?ince  then  a  varied  considerably.  Prior  to  the  and  will  bottom  5,500  to  6,000  ft.  i 
and  Redwater  fields.  Since  then  a  amounted  to  about  40  Last  year  the  SourU  Valley  Oil 

further  8  wells  in  Redwater  and  2  war  iney  amounieu  lu  ouuul  iu  t 

wells  in  Leduc  have  been  success-  i  ®®nts  per  share,pf  the  parent  com-  Co.  Limited  drilled  two  wells  of 
fullv  comoleted  while  the  recent  i  pany's  stock.  In  194-’  they  were  5,160  and  6,030  feet  near  Lyle- 

Nor^cm  SISopmeit  well  to  the  ®<l«®i  f®  Per  share  and  ton,  Man.  Much  new  geological  in- 

Nortnem  Development  well  to  ine  ^  formation  was  obtained  from 

immediate  west  of  the  Leduc  field  ^  these  wells.  One  other  well  is 

was  on  a  farm-out  from  B.A.- 

Leduc  leaseholds.  Capitalization  at  Dec.  81st,  1949  ^emg  dri»®d  for  oil  and  gas  near 

Of  outstanding  importance  is  the  Debentures  . $22,600,000  ^  P  ‘  »  ,  j'.; ^ 

Shell-B.A.-Whitelaw  discovery  well  3*4%  Pfd.,  $25  par..  583,744  shs.  ^  j  ^  n 

“  '  ‘  ,  »,  n  ^ o  1  s  1  «Q« bJib  ccmmeuccd  structural  oparatiims 

in  the  Peace  River  district  of  Al-  Common,  no  par.  (a)  3,188,898  shs. 

berta.  The  producing  horizon  is  Listed  Toronto  and  Montreal  f*'®  vicinity  of  Birdtail  la^t 
21  feet  with  an  18%  Porosity  and  Curb  December.  1948, 


one  gravity  crew  and  two  struc¬ 
tural  drilling  units  in  the  field. 


Curb. 

Years 

Ended 

Earned  Per 

Dividends 

Dec.  31 

Com  Share* 

Per  Share 

1939 

$1.41, 

$1.00 

1940 

1.11" 

1.00 

1941 

1.05 

1.00 

1942 

1.03 

1.00 

1943 

1.06 

1.00 

1944 

1.10 

1.00 

1945 

1.14 

1.00 

1946 

1.20 

1.00 

1947 

1.47 

1.00 

1948 

1.68 

1.00 

1949 

1.41 

1.00 

as  proven,  now  amount  to  about  been  completed  as  well  as  a  20  Common,  no  par  ...  2,607,963 shs. 
11  million  barrels.  Per  cent  interest  in  further  acre-  Listed  Montreal  and  Toronto 

as'es  Ye&rs 

The  company  is  associated  with  ®  FnmoH  Per 

Excelsior  Refineries  Ltd.  and  thus  Company  is  engaged  in  the  re-  _  _  Share*  Per  Share* 

has  easy  access  to  refinery  outlets  f^hing  and  distribution  of  petro-  -q.A  sos? 

for  the  oil  produced  from  its  own  ^eum  products  which  are  market-  .041  n  22  _ 

and  affiliated  wells.  Production  of  **1  under  such  well-known  trade  . 

1,200  barrels  a  day,  the  estimated  ”e'*'^es  as  Texaco  and  Red  Indian  n 

output  for  the  next  year  could  re-  oils.  Fire  Chief,  Sky  Chief  '  _ 

suit  in  a  profit  from  refinery  oper-  Marathon  gasoline.  Sales  In  -  _  '  012^ 

ations  of  about  $400,000  per  year.  amounted  to  390.000.000  gal-  J 

This  refinery  is  located  near  the  ^  1947  141  n  "io 

Blackfoot  field,  at  Lloydminster.  ®  1948  i  Js  0  50 

Refinery  facilities  are  expected  to  ^finery  capacity  of  40,000  bb  s.  a  ^  f 

s;.;  « j.MTb'i.y.Td.rii’iS  „  • 

be  constructed  at  Edmonton.  A 

The  company  is  capitalized  on  lubricant  blending  and  grease  *  subsequent  years 

the  basis  of  3,675,805  shares  out-  plant  with  an  annual  capacity  of  ®o«sol‘date  all  subsidiaries. 

standing,  with  an  issue  of  deben-  i0.000,000  lbs.  of  lubricating  oil  - 

tures  to  the  amount  of  $2,000,000,  and  12,000,000  lbs.  of  grease  com-  Alrnlta  Ollc 
convertible  at  varying  rates  up  to  menced  operations  in  Toronto  in  Wll» 

1948.  This  capacity  has  now  been  - 

gaged  in  work  on  4.600.00?7^  Increased  by  the  shutting  down  of 

in  Athabaska-  a  12»4%  interest  refin-ng  operations  in  wells  in  Turner  Valley  and  has  a 

in  r  location  at  Wintering  hSs  operating  this  former  royalty  interest  in  another  24  wells 

SoOO  s^a?^  of  PacTn^^  ^^,000  barrel  a  day  refinery  as  a  he  same  area.  Other  holdings 

Shaded  area  on  the  above  map  represents  over  16,000,000  acres  in  ipum,  4  ooo  sharps  nf  Rnvpiirp  *tibricant  blending  and  grease  include  substantial  acreage  in 
Peace  River  area,  Alberta,  to  be  mapped  in  a  regional  airborne  shorpo  ir.  ^  1*1’  P'^nt,  as  well  as  a  marine  termi-  Leduc,  at  Woodbend,  in  the  Keho 


t  1944  and  subsequent  years 


Okalta  Oils 

This  company  owns  13  producing 


Large  areas  near  Brandon  -md  | 156  000  shares  in  Standard  Pacific  refLd  peroleum 

Virden  were  surveyed  by  these  i  Canadian  Aero  Service,  Ltd.,  will  perform  the  survey  for  Socony  shares  of  Peace  River 

crews.  The  information  obtained  ,  Vacuum  Exploration  Company,  Stanolind  Oil  and  Gas  Company,  Natural  Gas  Company.  „  --„oanv  has  427  romn«nv, 

v/as  examined  and  interpreted  for  I  imperial  Oil  Ltd.,  and  Canadian  Gulf  Oil  Company.  The  earnings  picture  is  some-  owned  service  stations  and^  an 

the  purpose  of  outlining  the  geo-  - - — - -  what  obscure,  and  must  remain  so  nrnvimo*pi„  7<> 


il  for  refined  petroleum  pro-  Lake  area,  at  Taber  and  at  Del 
lets.  Bonita,  as  well  as  at  Pincher 

The  company  has  427  company-  Creek. 


D3  would  increase  this  figure  con- 1  1948  1.68  1.00 

siderably.  i  1949  1.41  1.00 

In  the  past  year  B.A.  has  in-  •  Exclusive  up  until  1949  of  Unit 
creased  its  acreage  under  reserve-  ed  States  subsidiary  earnings,  ex 


j  20  1  00  logical  structure  and  any  possible 

947  1^47  1^00 

g^g  j  gg  J  QQ  While  Manitoba  is  still  unprov- 

g^g  2  2  QQ  cn,  or  wildcat  oil  territory,  the 

•  Exclusive  up  until  1949  of  Unit-  Mines  Minister  points  out.  explor-  j 


Home  Oil  Company  Ltd. 


creased  its  acreage  under  reserve-  ed  States  subsidiary  earnings,  ex-  steadily  becoming  more 

tion  very  markedly.  The  poten-  cept  dividends  of  about  40  cents  >nteMive  and  larger  areas  are 
tiallties  from  such  holdings  are  per  share  received  in  1939.  constantly  being  examined  by 

emphasized  by  last  month’s  White-  (a)  400,000  additional  common  scientific  survey  procedures, 
law  well,  which  was  the  result  of  shares  issued  March  1950. 


Pacific  Petroleums  Ltd. 


Carnet  Oils 


Home  Oil  is  now  the  largest  in-  ^rticipation  with  Anglo-Canadian  caST  income  S“oAt474,S?I 
dependent  oil  producer  in  Canada,  Oil.  ggg  ’  ’ 

with  a  production  in  1949  of  1,-  Drilling  compacts  have  been 
807,000  barrels  of  good  crude  oil.  xnade  with  various  companies  to 
The  company  controls  the  bulk  of  develon  fields  in  Woodbend  and  at 
the  undeveloped  oil  lands  in  the  Excelsior.  The  acreage  in  the 
Turner  Valley  area,  in  addition  to  development  of  which  the  com- 


The  earnings  picture  is  some-  owned  service  stations  and  ap-  A.  number  of  producing  wells 
what  obscure,  and  must  remain  so  proxlmately  72  leasehold  service  have  been  brought  in  on  Leduc 
until  the  results  of  well  drilling  stations.  These  in  turn  are  leased  acreage  and  further  drilling  is 
operations  in  the  various  fields  to  independent  operators.  Also  150  being  carried  out  in  various  good 
are  announced.  2ank  cars  are  owned  and  there  locations.  The  company  owns  a 

~  “  are  500  more  under  lease.  number  of  drill  rigs  of  its  own 

anadas  farmers  had  a  total  Work  is  being  carried  on  in  a  which  has  proven  to  be  of  great 
cMh  income  in  1949  of  $2,474,499,-  moderate  way  by  a  producing  benefit  during  the  recent  period  of 

subsidiary  in  Trinidad.  The  out-  activity. 


mvito  iioo  nil  r-o  Icases  of  27,000  acres  and  par-  pany  is  participating  is  extensive 

W^ch  ahont  ^cipation  on  a  50%  royalty  basis  and  particularly  the  Woodbend 

4  million  barrels,  or  approxi-  3°'  e  ^eld?"  possibmtiescouldmakeasubstan- 

, _ ,  ...  _  same  fields.  tial  difference  to  the  Home  Oil 


_  ®®*^«®  amount  to  about  ^  2,000  acres  in  the 

,  .  .  .  ..  million  barrels,  or  approxi- 

Pacific  Pete  has  wide  interests,  ed  when  the  output  of  oil  per  niately  2%  barrels  of  oil  per  share 
directly  and  indirectly,  in  Turner  share  rises  from  the  current  rate  outstanding.  Producing  wells  are  located  aa 

Valley,  in  the  Redwater  area,  at  of  about  one  sixth  barrel  per  Garnet  is  one  of  a  group  of  i  follows,  as  at  a  recent  date: 

Woodbend,  Princess,  Excelsior  and  share  to  one  third  or  even  one  companies  closely  allied  with  Pa-  f  Turner  Valley,  36  wells,  partici- 
[Peace  River  and  in  the  natural  half  barrel,  as  a  result  of  the  in-  petroleum  in  the  develop-  !  pations  in  12  others.  K>t  n..  • 

gas  business  through  share  owner-  crease  in  operating  wells  and  the  cf  proven  oil  acreage  and  i  Leduc,  23  wells  participations  in  |  xei  Profit 

ship  in  Westcoast  Transmission  increased  flow  per  well,  after  the  the  g-eneral  uoliev  of  ac-  I  9  others. 

Co.  pipeline  gets  into  operation.  favorable  sources  of  oil,  Woodbend.  24  wells  in  partici- 

Productive  interests  are  as  fol-  The  speculative  interest,  which  on  a  basis  of  participating  with  pation  with  other  companies, 
lows:  Turner  Valley,  7  wells  and  is  based  on  large  acreages  not  yet  other  companies.  Redwater,  13  producing  wells  in 

3  participations:  Redwater,  appr.  fully  proven,  is  substantial  and  the  - - - 


me  fields.  tial  difference  to  the  Home  Oil 

Producing  wells  are  located  aa  earnings  picture.  Earnings  this 

Hows,  as  at  a  recent  date:  *  year  are  expected  to  rise  substan- 

Turner  Valley,  36  wells,  partici-  tially  over  the  1949  figure. 

itions  in  12  others.  „  194»  i948  1947 

T 00  It.  NetHfv.  ?.'..9fi8.nnn  $4,r.,',9,nnn  *2.4‘2i,noo 

Leduc,  23  wells  participations  in  profit  i,5i.3.noo  sin.oiiu  501,000 
others.  f'*''  Sh«rp  77c  .51c  28c 

04  tvk  Capital  1,540,000  698.000  587,000 


Spooner  Oils  Limited 

717  LANCASTER  BUILDING,  CALGARY 


Princess  Pet. 


CAPITALIZATION 

AutheriMil  .  1,000,000  Sham 

lulled  .  f  I7,2«S  Sham 


LISTED 

Cal9ary  Stack  Exehanfa 
Vancauvar  Stock  Exchange 


DIRECTORS 


50  wells  in  participation:  Princess,  gas  business  which  will  result  -  .  ^  ^  Tk*  nnmTiat,.,  h«.  » 

Anglo  Canadian  Oil  Co.  prod„o^  „  p.«,c,p.«on 

include  a  57%  interest  in  Peace  regarded  as  an  Important  earn-  -  SSrta  «eld^ 

River  Natl.  Gas;  the  Calahoo  gas  ings  factor  in  the  years  to  come.  Productive  wells  of  the  com-  in  the  Alberta  Salt  Company,  ig  iield  in  '  d  ‘ 

well  northwest  of  Edmonton,  and  1949  1948  1947  pany  are  located  in  Turner  Valley,  which  is  becoming  increasingly  wells  Substantial  in’t^Wa'^^arf 

■a  25%  interest  in  Bear  Oil  Co.  n>,  Revenue.  at  Leduc  Woodbend  and  at  Red-  j  iTin  various 

Pacific  Pete  has  acquired  many  (Operat.)  water.  Estimated  reserves,  apph-  .  Princess  field 

interests  in  company  with  other  *304,000  $302,000  ,209.000  cable  to  the  company’s  shares  now  rota,  income  „,S««  ,S««fl  *So  In  addition  L  clpany  has 

groups,  which  in  fact  amounts  to  Net  profits  before  stand  at  about  10,000,000  barrels  profits  472,000  450.000  3l8,ooo  the  following  holdinas-  5%  in 

hiivino'  oil  in  proven  areas  at  ad-  write-offs  284,000  265,000  290,000  or  about  4  barrels  per  share.  Per  Share  20c  19c  13c  „  owing  noiaings,  0/0  in 

vSeous  p  r  i  re  s.  P?oduc4n  Working  Capita,  (There  are  debentures  outstand-  "ork.  Capiia,  326.0..0  1.493.000  2.247.000  Bear  OH  company  which  is  en- 

from  Turner  Valley  is  at  the  rate  1.057,000  326,000  378,000  ing  however  to  the  amount  of  $4  — s^=— — . 

of  100,000  barrels  per  year,  while  -  millions.  These  debentures  are 

from  the  Redwater  field,  to  the  An  efficient  burner  for  ultra-  convertible  up  to  November  1st 

end  of  1949,  a  total  of  400,000  violet  fluorescence  analysis  has  1955. 

barrels  have  been  produced.  I  been  evolved  by  a  company  In  the  Interests  are  held  in  33  wells  in 

The  company's  share  of  the  !  U.K.  after  etxensive  research.  Turner  Valley,  and,  by  the  end  of 

proven  reserves  in  the  various  j  Known  as  the  Detectolight,  it  1949,  12  wells  had  been  brought  — — ^ — _____ 

fields  in  which  it  has  a  partici-  i  weighs  only  25)4  lbs.,  so  it  can  be  *13  in  the  Redwater  field,  16  wells 

pating  interest  has  been  estimated  carried  by  a  prospector  to  remote  were  successful  in  the  Woodbend 
at  seven  to  8  barrels  per  share,  j  ore  deposits,  and  by  a  detective  to  Since  then  drilling  activities 

Earnings  naturally  will  be  affect-  '  the  scene  of  the  crime.  have  been  successful  on  a  number 

of  other  locations.  An  interest  is 
also  held  in  producing  wells  at 
Leduc. 

V  I  %  Large  acreage  is  also  held  under 

\  \  \  '^  lease  in  the  Elk  Point  area  and 

\  \  \  at  South  Viking,  at  Killam  and 

1  \  \  at  Taber,  in  company  with  other 

\  \  \  .  S  interested  companies.  The  coni- 

\  \  \  \  pany  works  closely  with  Home 

\  \  \  ^^**«**’’**^  _  \  Calgary  and  Edmox.- 

\  \  V  ^  a  ^  b  PLw  \  ton  Corp.  and  shares  with  these  ^ 

\  \  1^  \  l-wo  compa.iies  the  ownershio  of  ^ 

\  \  \  \  Alberta  Northern  Oil  Holdings  | 

\  \  \  SUV''*  ViO-  \  Ltd.  which  controls,  and  is  de-  | 

\  \  \  veloping,  large  areas  in  various 

\  \  \  parts  of  the  province. 

\  \  \  A  majority  inteiest  also  is  held 


Anglo  Canadian  Oil  Co. 


JOHN  F.  LANOSTON,  Patralaam  Enginoar.  Calgaiy— Froddanr. 

KENNETH  R.  COPPOCK,  Mgr.,  Was, ora  Stock  Growart*  Association,  Calgary— Vico-Prosldant. 

JOHN  S.  DAVIDSON,  Insaronca  Exocotlva,  Vaaconvar,  I.C. 

DR.  WILLIAM  A.  LINCOLN,  Sargoon,  Calgary. 

L.  I.  GLISON,  Invostmaat  Rrokor,  Calgary. 

ACTIVITY 

Spooner  Oils  has  2.7%  intorest  la  Fodarotod  Gonoral  Fata  Walls  No.  1-35,  2-35,  7*35,  8.35,  Redwotor.  Tho 
Company  also  participotas  in  Spoonor  Scapp  13-1 7c,  and  Toxaea-McColl  Gonoral  Fata.  No.  1,  Lisburn. 


IN-  *• 


611  •  7th  Avenue  West 
CALGARY  a  ALBERTA 


C.  6l  E.  Co-op. 

Company  is  largest  independent 
owner  of  freehold  limits  in  Can¬ 
ada.  Holdings  include  6,000  acres 
in  Turner  Valley,  5,755  acres  in 
Woodbend,  1,083  acres  in  Leduc 
and  other  holdings  totalling  about 
1,125,000  acres. 

Company’s  policy  is  to  lease  oil 
and  gas  rights;  and  main  source 
of  revenue  continues  to  be  royalty 
income  from  leases.  Options  have 
been  taken  up  by  a  great  many 
companies,  to  drill,  under  lease 
arrangements  some  of  the  large 
acreage  which  the  company  has 
in  various  pau-ts  of  the  province. 

The  gas  holdings,  particularly 
at  Pincher  Creek,  are  of  consider¬ 
able  importance,  in  view  of  the 
company’s  interest  in  the  gas 
pipeline  business  which  is  current¬ 
ly  under  discussion  at  Edmonton. 

The  productive  past  of  the  com¬ 
pany’s  operations  is  centered  in 
Turner  Valley,  and  increased 
chances  for  revenue  from  its  own 
wells  now  come  from  the  Leduc 
Woodbend  field,  where  substan¬ 
tial  acreage  is  now  under  investi¬ 
gation. 

1949  1948  1947 

Net  Revenues 

*819,000  *671,000  *520,000 

Net  Profit 

392,000  278,000  348,000 
Per  Share  ICc  1'Jc  14c 

Working  Capital 

870,000  788,000  893,000 


National 
Pete - , 


Htai  Office:  NATIONAL  PETROLEUM  CORP.  LTD. 

401  LEESON.LINEHAM  BUILDING 
CALGARY,  ALBERTA 
CANADA 


4 


THE  FINANCIAL  TIMES,  AUGUST  11,  •  1950  11 


Oil  Potentialities  of 
Western  Canada 

By  STANLEY  E.  NIXON, 

ot  Dominion  Securitica  Corp’n  Ltd.,  from  an  addreai  befora 
The  Dominion  Mortcape  and  Inveatmenta  Aaaociation, 

Over  the  past  sixty  years,  all  the  past  20  years,  imports  on 
wells  drilled  for  oil  and  gas  in  average  have  accounted  for  about 
Western  Canada  total  less  than  nine  tenths  of  our  oil  consump- 
3,500.  During  this  same  period,  a  tion.  Increasing  domestic  output 
million  wells  were  drilled  in  the  in  1949  reduced  this  ratio  to  eight 
United  States.  And,  prospective  tenths.  The  goal  and  hope  of  the 
oil  territory  in  the  United  States  future  is  to  eliminate  oil  imports 
is  only  about  three  times  the  area  in  fact  or  in  effect.  But,  more  of 
of  this  kind  of  territory  in  Can-  this  later. 

ada.  Nothing  could  demonstrate  Canadian  oil  production  did  not 
more  clearly  how  little  we  have  exceed  million  barrels  in  any 
done  up  to  now  to  probe  the  se-  year  unUl  1937,  nor  10  million 
crets  which  lie  beneath  the  sur-  barrels  in  any  year  until  1948. 
face  of  the  land  in  Western  Can-  Last  year  it  passed  21  million  bar- 
ada.  rels.  For  Alberta  has  accounted 

But,  we  are  trying  to  make  up  for  about  nine  tenths  of  Canadian 
for  lost  time.  Some  240  organize-  oil  production  since  1929. 
tions  are  now  prospecting  for  oil  Drilling  for  oil  in  Alberta  began 
in  Western  Canada.  More  than  100  before  the  turn  of  the  century, 
million  acres  of  oil  and  gas  rights  But,  production  in  commercial 
have  been  taken  up  for  explore-  quantities  dates  from  1941  with 
tion  in  the  provinces  which  lie  the  discovery  of  oil  in  Turner 
between  the  Great  Lakes  and  the  Valley.  Between  1941  and  1947, 
Pacific  Ocean.  Turner  Valley  was  the  leading 

This  work  is  being  carried  on  producer  in  Alberta,  although  a 
by  many  of  the  larger  United  number  of  small  fields  were  dis- 
States  oil  companies,  by  establish-  covered  and  began  production  in 
ed  Canadian  oil  companies,  and  the  Provinces  over  these  years, 
by  an  ever-increasing  number  of  Since  1947,  Turner  Valley  daily 
new  organizations.  They  range  in  production  has  been  surpassed 
corporate  size  from  pygmies  to  first  by  Leduc  and  later  by  Red- 
giants,  but  the  list  reads  like  a  water,  even  though  Turner  Valley 
“Who’s  Who’’  of  the  oil  industry  still  has  sufficient  recoverable  re¬ 
in  North  America.  serves  to  keep  it  going  on  a  de- 

The  search  for  oil  is  still  a  cost-  lining  basis  for  another  20  years 
ly  and  uncertain  business.  Long 

term  records  show  only  one  of  After  the  discovery  of  Turner 
every  twenty  wildcat  wells  be-  Valley,  some  thirty-six  years  ago, 
comes  a  producer  —  and  the  cost  the  oil  search  ranged  all  the  way 
of  a  single  wildcat  ranges  from  from  the  Rocky  Mountains  to 
less  than  $100  thousand  to  more  Manitoba.  Successes  were  few  and 
than  $1  million.  Then,  the  develop-  of  minor  importance.  Disappoint¬ 
ment  of  new  fields,  the  building  of  ments  were  many  and  costly, 
pipelines,  tankers,  new  refineries  After  the  early  1940’s  Turner 
and  so  on  will  all  take  large  Valley  output  had  passed  its  peak 
amounts  of  capital.  and  was  on  the  decline,  and  some 

Some  part  of  this  capital  can  of  the  larger  oil  companies  began 
and  will  be  financed  out  of  earn-  to  study  the  possibility  of  making 
ings  derived  from  current  produc-  liquid  fuels  from  local  supplies  of 
tion.  But,  it  seems  likely  that  the  natural  gas.  Refined  products  sold 
largest  part  will  have  to  be  raised  at  relatively  high  prices  to  con- 
in  other  ways.  The  sizeable  offer-  sumers  in  the  Prairie  Provinces 
ings  of  securities  for  oil  develop-  due  to  the  high  cost  of  transport- 
ment  purposes  we  saw  last  year  ing  crude  and  refined  products 
are  probably  the  forerunners  of  from  distant  sources  of  supply, 
even  bigger  things  to  come.  Drastic  Changes 


Expenditures  for  oil  exploration 


Then  came  the  dramatic  change 


and  development  alone  in  1950 

will  probably  reach  $150  million  ,  ,  .  ,  ,, 

as  compared  with  $100  million  shelving  of  the  liquid  fue  from 

last  year,  and  a  mere  $12  million  program.  A  little  over 

in  1946.  Spendings  of  $3  million  a  history  was  made 

week  buy  a  lot  of  manpower  and  rig  at  a  wildcat  well 

equipment  -  and  we  hope  a  lot  ^  Prosperous 

more  oil  and  gas  reserves.  And.  town  in  the  midst  of  a  fer- 

Incidentally,  it  should  be  noted  tile  agricultural  area  in  central 

that  more  money  is  going  into  the  Alberta. 

ground  than  is  presently  coming  Perhaps  the  drillers  on  the  rig 
out  by  way  of  production.  could  be  excused  if  their  attitude 

Future  Capital  Needs  was  one  of  hope,  heavily  tinged 

Estimates  have  been  made  of  with  resignation.  This  was  just 
the  future  capital  needs  of  the  oil  another  test  well.  For  Imperial 
industry.  They  are  tentative  and  Oil,  Leduc  was  the  134th  wildcat 
hypothetical.  But,  they  are  quite  drilled  in  Western  Canada  over  a 
useful  to  illustrate  the  job  that  period  of  thirty  years;  and,  as  yet, 
lies  ahead.  Our  consumption  needs  there  was  little  to  show  in  the 
a  few  years  from  now  ane  expect-  way  of  results,  except  cumulative 
ed  to  reach  an  annual  rate  of  150  expenses  of  some  $23  million.  And 
million  barrels.  To  build  our  oil  other  companies  had  been  no  more 
reserves,  oil  production,  trans-  fortunate. 

portation  facilities  and  refining  The  turning  point  came  in  Feb- 
equipment  to  this  level  we  will  ruary  1947  when  this  Leduc  well 
have  to  spend  $1  billion  or  more,  blew  in  as  a  successful  producer. 

This  is  a  huge  sum.  But,  given  it  started  off  a  chain  reaction  in 
continued  success  in  exploration  the  oil  and  gas  industry  in  Wes- 
operations  I  think  we  can  rest  as-  tern  Canada  which  is  still  under- 
sured  that  it  will  be  raised  with-  vvay, 

out  too  much  difficulty.  Leduc  was  followed  in  1948  by 

Now,  let  s  see  what  we  have  in  oil  discoveries  at  Woodbend  and 
the  way  of  oil  reserves  and  also  Redwater,  and  in  1949  by  dis¬ 
take  a  fast  look  at  some  of  the  re-  coveries  at  Golden  Spike,  Stettler, 
lated  history.  Whitemud,  Bon  Accord,  Joseph 

Oil  discoveries  are  not  new  in  Lake,  Campbell,  Excelsior,  Sim- 
Canada.  Oil  production  began  mons,  Barrhead  and  Normand- 
nearly  a  hundred  years  ago  in  viHe  —  all  names  of  Alberta  areas 
southeastern  Ontario,  about  the  you  are  likely  to  hear  more  about 
same  time  as  the  birth  of  the  mo-  in  the  days  to  come, 
dern  oil  industry  in  the  United  ^,11  of  these  areas,  except  Stet- 
States.  tier  and  Normandville,  are  in  the 

Ontario  has  never  become  a  general  region  around  Edmonton, 
large  producer,  and  no  large  re-  These  discoveries,  all  made  within 
serves  have  come  to  light.  Com-  the  past  three  years,  have  increas- 
mercial  quantities  of  oil  have  been  ed  Canadian  oil  reserves  from 
produced  in  New  Brunswick  since  about  70  million  barrels  at  the 
1910,  in  Alberta  since  1914,  in  the  gjjd  of  1946  to  over  a  billion  bar- 
Northeast  Territories  since  1932,  rels  today.  And,  some  of  the  ex- 
and  in  Saskatchewan  since  1945.  perts  believe  the  2  billion  level 
Despite  this  century-old  history  will  be  reached  before  another 
of  oil  production,  Canada  has  long  year  has  passed, 
been  an  oil-hungry  country.  For  to  achieve  self-sufficiency,  we 
E=s==9====a=^^^  need  4  or  5  billion  barrels.  Even 

the  most  conservative  estimates 


NATURE  UNSPOILED. 


^YOURS  TO  PROTECT, 

The  SHARP-TAILED  GROUSE  is 
a  brown,  chicken-like  bird  with 
a  short,  dork  toil.  This  toil,  and 
the  absence  of  neck  ruffs, 
separate  him  from  the  ruffed 
grouse.  Sometimes  called  the 
"prairie  chicken”,  he's  a  valu¬ 
able  northwestern  game  bird, 
and  deserves  protection. 


YOURS  TO  ENJOY 


CARLING'S 

THE  CARLING  BREWERIES  LIMITED 

WATERLOO,  ONTARIO 
t  o  CARUNO'S  OlOOC 


1 1  place  undiscovered  oil  reserves  in 
I ;  Western  Canada  at  several  billion 
barrels.  Some  geologists  and  en¬ 
gineers  predict  we  will  have  prov¬ 
ed  5  billion  barrels  within  five 
years,  and  perhaps  up  to  20  bil¬ 
lion  barrels  in  later  years.  Cer¬ 
tainly  it  can  be  said  we  are  on 
our  way  to  self-sufficiency  in  oil, 
and  it  may  turn  out  that  we  have 
more  than  enough  for  our  own  re¬ 
quirements. 

These  are  the  hopes  we  hold  for 
the  future  —  hopes  measured  in 
billions  of  barrels  and  billions  of 
dollars. 

Stimulated  by  the  discoveries  in 
and  after  1947,  exploration  and 
development  activities  in  Alberta 
are  being  conducted  more  exten¬ 
sively  and  more  intensively  than 
ever  before.  And,  the  search  for 
new  reserves  has  widened  out 
into  the  neighbouring  province  of 
Saskatchewan,  British  Columbia, 
and  Manitoba. 

'  Due  to  work  commitments  in 
permits  and  leases  and  for  other 
reasons,  these  neighbouring  pro¬ 
vinces  will  be  the  scene  of  more 
activity  in  1950  than  they  have 
been  up  to  now. 

Considering  the  mushroom 
growth  of  oil  reserves  and  explo¬ 
ratory  operations  there  is  little 
wonder  that  the  Leduc  discovery, 
just  three  years  ago,  is  referred 
to  as  a  landmark  in  Canada’s  eco¬ 
nomic  history. 

Consumption  and  Markets 

Now,  to  sharpen  our  perspec¬ 
tive  on  the  oil  discoveries  up  to 


now,  let’s  relate  them  to  Canada’s 
oil  consumption. 

Coal,  waterpower,  oil  and  na¬ 
tural  gas  are  Canada’s  major 
sources  of  energy.  In  recent  years, 
oil  has  accounted  for  about  one 
fifth  of  the  total  energy  derived 
from  these  sources. 

And  Canadian  use  of  oil  is  mov¬ 
ing  to  ever-higher  levels.  Con¬ 
sumption  last  year  was  more 
than  double  that  of  1939,  and 
nearly  four  times  the  level  of  the 
early  1930’s.  On  a  per  capita  basis, 
our  oil  consumption  is  exceeded 
only  by  the  United  States.  This 
year,  Canada’s  use  of  oil  will  pro¬ 
bably  approximate  125  million 
barrels,  equal  to  a  daily  average 
of  between  340  and  350  thousand 
barrels. 

As  a  rough  index  of  the  size  of 
oil  discoveries  to  date,  our  pre¬ 
sent  reserves  in  Western  Canada 
are  equal  to  our  oil  needs  for 
nearly  ten  years  at  the  current 
rate  of  consumption.  This  is  not 
far  below  the  relationship  between 
reserves  and  consumption  in  the 
United  States. 

Quite  a  dramatic  achievement  in 
three  short  years.  But,  this  simple 
ratio  tends  to  confuse  the  picture. 
Despite  the  implication  of  the  fi¬ 
gures,  we  are  not  yet  self-suffi¬ 
cient  in  oil  because  the  reserves 
can  be  recovered  for  use  only  over 
a  long  period  of  years  and,  after 
the  first  stage  of  production,  at 
gradually  declining  rates  of  out- 
jput. 

Production  from  our  present  re¬ 
serves  in  Alberta  could  reach  at 
least  125  thousand  barrels  per 
day,  equal  to  more  than  a  third  of 
present  needs  for  the  whole  of 
Canada.  Actually,  output  is  not 
likely  to  i%ach  this  level  for  at 
least  a  year. 

Discovering  oil  is  one  thing. 
Getting  it  to  markets  is  another — 
particularly  when  potential  pro¬ 
duction  exceeds  the  needs  of  the 
region  where  the  oil  is  produced 
and  the  main  consuming  areas  of 
the  country  are  located  thousands 
of  miles  away. 

Here  are  four  basic  facts  which 
have  a  bearing  on  the  movement 
and  sale  of  oil  produced  in  Wes¬ 
tern  Canada; 

(1)  Refineries  in  Alberta,  Sas¬ 
katchewan  and  Manitoba  have  a 
light  oil  capacity  of  around  70 
thousand  barrels  a  day,  but  by 
1^51  new  refinery  capacity  now 
planned  for  this  area  should  in¬ 
crease  capacity  by  nearly  25  thou¬ 
sand  barrels. 

(2)  British  Columbia  refinery 
capacity  is  relatively  small,  and 
the  adjacent  States  of  Washing¬ 
ton  and  Oregon  have  no  refineries, 
this  whole  area  being  dependent 
on  oil  and  products  imported  from 
California. 

(3)  Ontario  and  Quebec,  some 
two  thousand  miles  from  Alberta, 
account  for  about  three  fifths  of 
Canada’s  population  and  three 
fifths  of  Canadian  oil  needs. 

(4)  Alberta  oil  must  be  sold  at 
prices  competitive  with  oil  from 
other  producing  areas.  Move¬ 
ment  of  oil  by  rail  to  markets  on 
the  Pacific  Coast  or  to  markets 
east  of  Wiiuiipeg  is  so  costly  that 
the  producers  in  Western  Canada 
would  be  faced  with  a  very  sharp 
drop  in  net  price  after  payment 
of  transportation  costs.  For  ex¬ 
ample,  rail  freight  from  Edmon¬ 
ton  to  Sarnia  is  at  least  $3.25  a 
barrel.  At  the  present  time,  oil 
from  Illinois  and  Oklahoma  can 
be  laid  down  in  Sarnia  for  just 
over  $3.50  a  barrel,  a  price  which 
pays  transportation  costs  and 
gives  the  producers  a  satisfactory 
return.  To  meet  this  competition, 
Alberta  producers  would  have  to 
sell  their  oil  for  25  cents  or  less 
a  barrel  at  the  wellhead  as  com¬ 
pared  with  the  present  Redwater 
price  of  $2.88  —  hardly  an  attrac¬ 
tive  proposition. 

Prairies  Economic  Market 

Because  of  these  facts,  the  eco¬ 
nomic  market  for  Alberta  oil  is 
confined  for  the  time  being  to  the 
refinery  needs  of  Alberta,  Saskat¬ 
chewan  and  Manitoba.  These 
needs  now  equal  about  half  of  the 
amount  of  oil  we  could  produce 
from  reserves  discovered  up  to 
now. 

Apart  from  Turner  Valley 
where  production  is  governed  by 
conservation  principles,  the  out¬ 
put  of  major  Alberta  fields  is  re¬ 
stricted  by  voluntary  proration, 
the  acceptance  rate  per  well  be¬ 
ing  fixed  from  time  to  time  by  the 
refining  companies  which  buy  the 
oil. 

But,  this  is  a  temporary  condi¬ 
tion  —  a  period  when  we  are  suf¬ 
fering  from  growing  pains.  After 
the  opening  of  navigation  a  year 
from  now,  the  situation  should  be 
considerably  changed.  Economic 
markets  will  then  be  extended  as 
far  east  as  Sarnia,  perhaps  to 
Toronto,  and  production  will  move 
upward  to  meet  the  needs  of  this 
enlarged  market. 

It  has  long  been  recognized  that 
pipelines  provide  the  cheapest  way 
to  transport  oil  over  land.  Costs 
per  mile  range  between  one  third 
and  one  quarter  of  rail  transport 
charges.  As  soon  as  it  became  ap¬ 
parent  that  Western  Canadian  oil 
production  was  likely  to  exceed 
the  needs  of  the  region,  attention 
was  given  to  the  building  of  a 
pipeline  to  outside  markets. 

As  a  result,  a  pipeline  from 
Edmonton  to  Lake  Superior,  a 
distance  of  some  1,150  miles,  is 
now  under  construction.  Present 
plans  call  for  completion  of  the 
line  as  far  as  Regina  by  late  this 
year,  and  to  Lakehead  by  not  later 
than  March  1951.  Its  purpose  is 
to  move  Alberta  crude  by  this 
cheap  form  of  transport  to  re¬ 
fineries  in  Saskatchewan  and 
Manitoba,  and  by  the  use  of 
tankers  eastward  from  Lakehead 
to  refineries  in  Sarnia  and  per¬ 
haps  as  far  east  as  Toronto. 

To  assist  this  movement  and  to 
supplement  other  tanker  facilities, 
two  new  tankers,  the  largest  ever 
built  in  Canada,  are  being  con¬ 
structed.  These  new  tankers  alone 


will  be  capable  of  carr3dng  a  total 
of  some  10  million  barrels  of  oil 
during  the  seven  months  season 
of  open  navigation  each  year. 

The  new  pipeline,  costing 
around  $90  million  and  spanning 
one  third  of  the  continent,  will 
be  one  of  the  longest  pipelines  in 
the  world.  It  will  take  over  4  mil¬ 
lion  barrels  of  oil  to  fill  the  line 
and  the  storage  tanks  at  Edmon¬ 
ton  and  Lakehead  —  this  amount 
being  equal  to  production  for 
about  two  months  at  present  rates 
of  output.  And,  it  will  take  just 
under  a  month  for  a  barrel  of  oil 
to  make  the  trip  from  Edmonton 
to  Lake  Superior. 

Initial  plans  call  for  the  de¬ 
livery  at  Lakehead  of  between  50 
and  60  thousand  barrels  daily  in 
the  summer  time,  and  of  about  10 
thousand  barrels  daily  for  storage 
during  the  season  when  naviga¬ 
tion  is  closed.  This  new  outlet  — 
equals  about  half  Ontario’s  re¬ 
finery  needs  —  plus  effective  de¬ 
mand  from  prairie  refineries  will 
probably  permit  oil  production  in 
Alberta  during  1951  at  an  average 
rate  of  around  120  thousand  bar¬ 
rels  per  day,  an  amount  just  about 
equal  to  the  potential  daily  out¬ 
put  from  reserves  discovered  up 
to  now. 

Pipeline  Expansion  ? 

Recently  there  has  been  some 
speculation  that  the  pipeline  capa¬ 
city  will  be  increased  beyond  the 
limits  contemplated  by  the  initial 
plans.  This  could  be  accomplished 
by  the  installation  of  additional 
pumping  stations,  by  looping  the 
line,  or  by  laying  another  line. 

Nothing  official  has  been  an¬ 
nounced  on  this  subject.  Decision 
will,  no  doubt,  depend  on  the  size 
of  accessible  markets  in  Central 
Canada,  and  perhaps  in  the  United 
States,  and  on  the  size  of  new  ad- 
tions  to  discovered  oil  reserves  in 
Western  Canada. 

At  some  future  date,  conditions 
may  arise  which  will  enable  oil 
from  Western  Canada  to  reach  the 
large  concentration  of  refining 
capacity  in  Montreal.  But,  this  is 
a  longer  term  dream.  Before  this 
happens,  it  is  more  likely  that  it 
will  become  feasible  to  pipe  oil 
from  Western  Canada  to  the  Pa¬ 
cific  Coast  area,  particularly  if 
refinery  capacity  is  construtced  in 
the  northwestern  States  and  if  the 
supply  of  California  oil  declines, 
as  now  appears  probable,  or  to 
areas  in  the  mid-western  states 
adjacent  to  the  new  pipeline  which 
now  lack  refinery  facilities. 

Sales  of  Alberta  oil  in  Ontario 
markets  will  be  made  in  competi¬ 
tion  with  existing  sources  of 
supply,  the  Mid-Continent  and  Il¬ 
linois  oil  fields.  The  competitive 
price  in  those  markets,  less  trans¬ 
portation  costs  estimated  at  near¬ 
ly  $1  per  barrel,  will  fix  the  price 
of  oil  to  both  producers  and  re¬ 
finers  in  the  Prairie  Provinces. 
For  example,  based  on  the  present 
price  structure,  Redwater  oil  will 
come  down  about  40  cents  a  bar¬ 
rel  at  wellhead  when  Alberta  oil 
begins  to  reach  estem  markets. 

Like  other  commodity  produ¬ 
cers,  owners  of  oil  wells  are  not 
keen  to  see  lower  prices  for  their 
products,  but  it  is  recognized  that 
any  lowering  of  price  should  be 
more  than  compensated  by  the  in¬ 
creased  volume  of  output  due  to 
enlarged  markets.  It  is  axiomatic 
that  the  farther  afield  the  oil  goes 
from  points  of  production,  the 
greater  the  reduction  in  wellhead 
price  and,  incidentally  in  this  case, 
the  greater  the  benefits  to  Prairie 
refiners  and  consumers. 

From  this  outline,  you  C£in  see 
that  expensive  imported  oil  is  a 
thing  of  the  past  for  the  refineries 
located  in  Alberta,  Saskatchewan 
and  Manitoba;  that  1950,  like 
1949,  will  be  a  year  when  Alberta 
producers  in  most  fields  must 
voluntarily  restrict  output,  with 
each  successful  new  well  in  areas 
accessible  to  prairie  refineries  the 
amount  of  oil  which  can  be  pro¬ 
duced  for  sale  by  all  other  wells; 
and  that  by  early  1951,  the  eco¬ 
nomic  outlets  for  Alberta  oil 
should  approximate  the  maximum 
efficient  rate  of  production  of  Al¬ 
berta  reserves  discovered  up  to 
now,  even  though  increased  out¬ 
put  at  that  time  is  almost  certain 
to  be  accompanied  by  a  moderate 
decrease  in  the  wellhead  price  of 
oil. 

What  lies  beyond  1951,  I  must 
leave  to  your  imagination,  to  the 
laws  of  economies,  to  the  vagaries 
of  politics,  and  to  the  drive  and 
ambition  of  those  who  have  made 
such  great  progress  in  the  build¬ 
ing  of  the  Western  oil  industry 
during  the  past  three  years. 

Garrison  Oils 

Since  its  formation  Garrison  has 
been  successfully  associated  with 
the  Pacific-Calvan  group.  The 
company’s  policy  has  been  to  pur¬ 
chase  oil  in  the  ground  at  Crown 
land  auctions  in  Alberta  by  ac¬ 
quiring  leases  on  proven  and  semi- 
proven  oil  acreages. 

Participations  have  also  been 
taken  in  drilling  well-located  pro¬ 
perties  belonging  to  others  on  a 
farm-out  basis.  Garrison  with  Pa-  | 
cific  Petroleum,  Calvan,  Garent 
and  others  has  joined  to  close  a 
farm-out  deal  with  Benedum  and 
Trees,  a  highly  successful  Ame¬ 
rican  oil  firm.  The  deal  covers 
600,000  acres  and  calls  for  the  ex¬ 
penditure  of  $400,000  by  the 
group. 

The  company  now  has  an  interest 
in  51  producing  oil  wells  in  the 
Redwater  and  Redwater-Simmons 
fields  in  Alberta.  The  Manage¬ 
ment  estimates  that  Garrison’s 
share  of  the  developed  and  poten¬ 
tial  oil  reserves  held  by  the  Pa¬ 
cific-Calvan  team  is  in  excess  of 
2,500,000  barrels. 

Issued  Common  stock  in  the 
company  at  this  time  totals  1,- 
000,000  shares. 


Railways  Offer 

(Continuea  from  page  1) 

Western  wells.  The  Diesels  in 
yard-switching  service  all  over 
the  country  are  still  using  mainly 
imported  Diesel  oil  replacing 
about  equally  domestic  and  U.S. 
coal.  All  the  fuel  of  the  Diesel 
road  locomotives  running  in  Eas¬ 
tern  Canada  is  still  imported. 

This  picture  will,  however, 
change  radically  in  the  near  fu¬ 
ture  and  vast  U.S.  dollar  savings 
will  result  from  the  further  pro- 
I  gress  of  Dieselization.  Next 
!  month  already  all  freight  on  the 
I  Schreiber  division  of  the  C.P.R.  on 
j  the  North  shore  of  Lake  Superior 
I  will  be  moved  by  Western  Diesel 
oil  delivered  by  tank  car  to  Fort 
William,  replacing  U.S.  coal. 

Both  Canadian  railways  are  na¬ 
turally  reluctant  to  commit  them¬ 
selves  to  the  public  as  regards 
j  their  further  Dieselization  pro- 
i  grams. 

But  C.P.R.  estimates  that  the 
i  completion  of  their  five-year  Die- 
I  sel  program  will  raise  their  Diesel 
joil  consumption  from  4  million 
gallons  last  year  to  over  50  mil- 
I  lion  gallons.  The  overwhelming 
,  part  will  be  from  Western  wells 
■  and  represents  a  U.S.  dollar  sav- 
i  ing  of  between  8  to  10  million  U.S. 
dollars  on  imported  coal.  Assum¬ 
ing  that  the  somewhat  larger 
C.N.R.  system  will  match  this  fi¬ 
gure,  it  can  be  safely  predicted 
that  Dieselization  will  save  20  mil¬ 
lion  dollars  by  1954. 

This  U.S.  dollar  saving  will  be 
a  more  important  feature  for  the 
Canadian  economy  than  the  actual 
oil  consumption  of  Canada’s  rail¬ 
ways.  In  terms  of  total  Canadian 
oil  consumption  it  remains  a 
minor  factor.  The  odd  fifty  mil¬ 
lion  gallons  of  Diesel  oil  plus 
some  120  million  gallons  of  Bun¬ 
ker  oil  to  be  consumed  by  C.P.R. 
in  1954  correspond  to  less  than 
two  per  cent  of  total  Canadian 
consumption  in  1949.  The  over¬ 
whelming  user  of  oil  will  remain 
the  gasoline  car  and  tru(*k.  ac¬ 
counting  for  close  to  half  of  all 
the  oil  consumed  in  Canada. 

History  of  Dieselization 

In  1925  the  first  C.N.R.  Diesel 
locomotive  made  its  first  specta¬ 
cular  non-stop  run  from  Mont¬ 
real  to  Vancouver  in  56  hours  and 
55  minutes.  A  heavier  engine  was 
placed  into  actual  freight  and 
passenger  service  in  1928,  the  first 
Diesel-electric  unit  in  North  Ame¬ 
rica.  Then  the  war  gave  new  im¬ 
petus  to  Dieselization.  Today  the 
C.N.  system  has  177  Diesels  in 
service  which  will  be  increased  to 
199  in  early  1951  by  22  switchers 
on  order,  14  of  them  are  road  loco¬ 
motives  of  1500  h.p.  While  the 
heaviest  locomotive  in  operation 
in  Canada  is  of  1500  h.p.  C.N. 
have  also  on  order  an  experi¬ 
mental  2,500  h.p.  road  locomotive. 

The  C.P.R.  started  Dieselization 
i  in  1935  only,  but,  particularly  as 
regards  heavy  road  units,  has 
made  enormous  progress.  The 
132  Diesel  locomotives  in  service 
.in  the  C.P.R.  system  will  be  in¬ 
creased  to  190  by  the  end  of  1950. 
125  of  the  engines  are  switchers, 
and  65  road  locomotives  of  1,500 
h.p. 

Islands  Completely  Dieselized 

Completely  dieselized  for  freight 
as  well  as  passenger  service  are 
the  two  islands  off  Canada’s  East 
and  West  coast.  Prince  Edward 
Island  (C.N.R.)  and  Vancouver 
Island  (C.P.R.) 

C.N.R.  have  dieselized  the  lines 
Montreal-Chicoutimi  and,  Mont¬ 
real  -  Toronto.  President  Donald 
Gordon  recently  indicated  that  the 
Gasp6  Peninsula  may  be  next  on 
the  program. 

C.P.R.  operates  on  Diesel  the 
Montreal-Well  River  stretch  of 
their  Montreal-Boston  line.  By 
September,  all  freight  trains  on 
the  vast  Schreiber  division  be¬ 
tween  Sudbury  and  Fort  William 
will  be  diesel-powered,  using  Al¬ 
berta  oil  in  replacement  of  U.S. 
coal.  Montreal-Windsor  may  be 
next  on  the  program. 

The  consumption  of  Western 
Diesel  oil  will  not  be  confined  to 


[Crude  Oil  Production  In  Canada 
First  Four  Months  Widely  Higher 


Production  in  Canada  of  crude 
petroleum  and  natural  gasoline 
moved  up  H  per  cent  in  April 
over  a  ear  earlier,  the  month’s 
output  amounting  to  2,045,000 
barrels  as  compared  with  1,845,- 
400.  During  the  four  months 
ending  April,  8,383,200  barrels 
were  produced  as  compared  with 
6,393,400  in  the  like  pe.-iod  of 
1949,  a  rise  of  31  per  cent. 

Alberta’s  output  in  April  rose 
to  1,916,600  barrels  from  1,714,- 
000  a  year  earlier,  and  in  the  four 
months  totalled  7,930,600  barrels 


compared  with  5,997,100.  April 
output  from  Redwater  rose  in 
April  to  647,000  barrels  from  344,- 
I  000,  but  Leduc  was  down  to  771,- 
I  500  barrels  from  893,900,  and 
Turner  Valley  to  288,000  barrels 
from  311,900. 

April  output  from  wells  in  Sas- 
I  katchewan  amounted  to  85,200 
I  barrels  compared  with  74,900, 
Northwest  Territories  26,900  bar- 
I  rels  compared  with  36,300,  On¬ 
tario  15,000  barrels  against  18,600, 
and  New  Brunswick  1,400  barrels 
compared  with  1,700.  Compara¬ 
tive  figures  follow; — 


Month 

1  !)  4  8 

19  19 
Ibarrrlst 

19  5  0 

777.fiaO 

1,926,867 

February  . . . 

77U,HlKi 

l.UIi.lUHi 

i,9:.4.tvU 

816..">04 

1,748, 4  t.'i 

2,  f  jf  ,f  2.1 

April  . . . 

79fi.ll27 

1.8l,'.,i;U 

111:), 001 

Total  —  Four  Months 

(8 1,230 

the  railways.  The  progress  of  Can¬ 
ada’s  Dieselization  is  illustrated 
by  the  new  General  Motors  Diesel 
Limited  plant  which  has  been 
opened  officially  this  week.  It  has 
a  capacity  of  200-250  Diesels  per 
year.  Besides  the  above-mention¬ 
ed  22  switcher  locomotives  of  800 
h.p.  on  order  from  C.N.R.,  it  will 
produce  hundreds  of  smaller  en¬ 
gines  from  25  tons  upward  for  use 
in  mining  operations  and  indus¬ 
trial  plants. 

Nat1  Petroleum 

This  company  has  a  variety  of 
properties,  and  participations.  In 
the  Del  Bonita  area,  company  has 
26,800  acres,  at  Hanna  12,000 
acres,  in  the  Leduc  Woodbend  area 
480  acres,  in  Turner  Valley  680 
acres,  at  Princess  320  acres,  at 
Jumping  Pound  160  acres  and  par¬ 
ticipations  in  various  other  hold¬ 
ings. 

A  number  of  joint  development 
arrangements  have  been  made, 
covering  gas  and  oil  sites,  in  com¬ 
pany  with  Vulcan,  Pacific  Pete 
and  Empire  Petroleums. 

Royalty  interests  are  held  in  a 
number  of  producing  wells,  from 
which  the  bulk  of  the  company’s 
revenues  are  derived. 

42  million  payments  for  sickness 
and  injury  benefits  were  made  dur¬ 
ing  the  first  year  of  Britain’s  new 
scheme  of  Social  Insurance. 


j  Forecast  Lower  Prices 
!  Stainless  Steel  Sheets 

I  _ 

I  An  immediate  savings  of  about 
I  IQ'/c  to  the  average  consumer  in 
]  the  price  he  pays  for  Canadian 
I  produced  stainless  steel  sheets  was 
;  indicated  by  Atlas  Steels  Limited 
in  announcing  the  schedule  of 
prices  at  which  it  will  sell  the 
production  of  Canada’s  first  mill 
for  the  rolling  of  stianless  sheet. 

Atlas,  long  a  producer  of  tool 
steels,  specialty  steels  and  stainless 
steel  in  the  form  of  rod,  bar  and 
wire,  has  just  completed  an  ex¬ 
tension  to  its  mile-long  plant  ct 
Welland,  Ontario,  to  provide  ample 
capacity  for  the  current  and  future 
demand  of  hot  rolled  and  polished 
sheets. 

The  new  sheet  mill  is  now  en¬ 
gaged  in  trial  rollings  and  it  is 
expected  that  it  will  be  in  full  com¬ 
mercial  operation  in  September,  .as 
originally  planned. 

I  “In  spite  of  anticipated  high  first 
costs  of  operating  then  ew  sheet 
;  mill,  plus  increasing  costs  of  melt¬ 
ing  scrap  and  alloying  elements, 
we  hope  to  justify  our  price  sched¬ 
ule  by  encouraging  an  expansion 
of  the  use  of  stainless  steel  in 
Canada,”  E.  P.  Geary,  vice  presi¬ 
dent  and  general  sales  manager  of 
Atlas  said. 

“We  have  a  great  faith  in  the 
future  development  of  Canadian 
industry  and  are  convinced  that  as 


Markets  for 

(Continued  from  page  9) 

not  make  use  of  Canadian  gas  ex¬ 
clusively,  the  government  conccmi 
ed  will  have  done  Albertans  and 
other  Canadians  a  tremendous  dis¬ 
service,  and  will  cause  a  loss  to  the 
nation’s  economy  that  can  be  reck¬ 
oned  in  many  millions  of  dollars 
annually. 

I  Ottawa  Is  Happy 

1  (Continued  from  page  1) 

be  Alberta’s  next  representative 
in  the  cabinet.  When  they  sent 
Fred  Macdonald  to  Geneva,  that 
i  was  his  consolation  prize  for  not 
j  getting  a  portfolio, 

j  »  #  ^ 

j  All  this,  of  course,  is  also  by  way 
I  of  showing  that  Dave  Croll  has 
'  been  euchred  out  of  the  labour 
portfolio,  which  he  could  handle 
with  authority. 

I  As  I  have  asked  before,  when 
are  we  going  to  forget  this  Jewish 
I  complex,  and  recognize  a  man  oh 
his  merits  ? 

'  The  busine.ss  of  making  Hon. 
i  Hughes  Lapointe  a  full  minister, 
i  instead  of  a  half  in  and  half  out 
I  representative  like  a  solicitor 
general,  is  to  get  another  French- 
Canadian  in  an  armed  forced  port¬ 
folio.  It  will  mean  that,  when  we 
get  into  this  Korean  thing,  we 
shall  have  a  man  who  can  speak 
French  to  the  boys.  Thus  whife 
Hon.  Brooke  Claxton  will  get  on 
the  Engli.sh  radio,  Hon.  "Bob”  La¬ 
pointe  will  be  on  the  French  radio. 
We  lacked  a  good  authentic  voice 
in  French  last  war;  now  we  have 
one. 

We  also  put  into  storage,  for  use 
I  some  future  time,  the  cabinet  post 
I  of  solicitor  general,  which  is  a 
handy  thing  to  have  around  when 
you  need  it. 

I  cannot  seriously  believe  that 
we  have  seen  an  end  to  cabinet 
shifts.  This  is  a  patchwork  job. 

An  example  of  quick  loading  oc¬ 
curred  at  Barry  (South  W’ales)  re¬ 
cently,  when  a  vessel  loaded  2.463 
tons  7  cwt  of  washed  power  coal 
in  a  net  working  time  of  five 
hours,  giving  an  average  rate  of 
shipment  of  492  tons  per  hour; 
tonnage  is  in  long  tons. 

more  becomes  known  about  the 
properties  and  true  economies  of 
stainless  steels  the  market  will 
double  itself.” 


John  McLeod 

President  of  ^  ^  I  ^®^0PMENT 

LEDUC  CALMAI^  for  1950 1 


"One  0/  Alberta's 
Leading  Wildcatters'* 

proudly  announces 

Leduc 
Calmar 
*  SCORES 
AGAIN! 


ir  Leduc  Cotmor  opened  up  the 
South-East  extension  of  the  Leduc 
Field ...  a  scene  of  great  activ¬ 
ity.  This  area  is  now  known  as 
the  McLEOD  POOL. 


OIL 

CALOARy.VOTA: 
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.1 
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MORE  POWER  TO  YOU  FROM  CALGARY' 

■  COMPARATIVE  POWER  RATES  —  100  H.P.  MOTOR 


Hours  Used 

so 

100 

200 

K.W.H.'s  Consumed 

3728 

7457 

14,914 

HALIFAX 

$130.92 

$186.86 

$274.14 

ST.  JOHN 

$209.43 

$282.94 

$383.62 

QUEBEC 

$166.04 

$202.91 

$229.57 

MONTREAL 

$144.91 

$169.65 

$204.98 

TORONTO 

$117.36 

$147.53 

$164.31 

HAMILTON 

$  97.33 

$116.14 

$132.93 

WINNIPEG 

$  97.47 

$163.19 

$238.70 

Hours  Used  50 

K.W.H.'s  Consumed 

3728 


7457  14,914  3728  7457  14,914 

$186.86  5274.14  BRANDON  $147.64  $196.18  $256.58 

$282.94  $383.62  REGINA  $147.31  $209.95  $267.88 

$202.91  $229.57  MED.  HAT  $  65.00  $119.31  $228.80 

Calgary  $63.^*  $82.^“  $164.*“ 

$116.14  $132.93  EDMONTON  S  85.29  $118.39  $182.14 

$163.19  $238.70  VANCOUVER  $  76.80  $153.61  $256.61 

(From  Dominion  Bureau  of  Statisticii,  1949) 


CALCARY  is  a  city  blessed  with  the  im-  MERCHANTS  enjoy  a  thriving  trade  in 
portant  things  that  make  life  happy.  For  Calgary.  Here,  the  West's  "Central  City" 
the  Manufacturer,  Calgary  offers  an  .  j  l  al  ■ 

abundance  of  all  the  factors  necessary  supplies  a  vast  market  created  by  the; 

to  business  success.  Manpower,  Materials,  endless  mass  of  townspeople  and  the 

Fuel,  and  the  seldom  found  "Process  ,  kii« 

Water"  which  is  found  here  in  limitless  clientele.  AND  these  customers  buy, 

quantity.  in  QUANTITY. 


Here  you  will  find  some  of  the  finest,  most  comfortable  homes 
in  the  land.  The  honest  friendliness  of  the  Calgarian  is  the  heart 
and  soul  of  the  famous  "Western  Hospitality"  so  conductive  to 
congenial  home  ownership. 


CALGARY  U  The  Logical  Location  For  Any  Hoadquorters 
Moko  It  YOURS 

For  Full  Information  Wrif#  Tho 

CALGARY 

INDUSTRIAL  COMMISSION 

UTILITIES  BUILDING  CALGARY,  ALRERTA 

CITY  OF  CALGARY  ELECTRIC 
LIGHT.  HEAT  &  POWER  SYSTEM 


V 
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^  ■  ■  A  ■  I”  10-year  period,  the  quan-  tures  are  rapidly  being  supple-  petroleum  is  indicated  by  the  fact  which  are  to  be  found  In  the  duc-West,  and  Joint  developments 

I  of  gasoline  supplied  to  Cana-  mented  by  other  activities.  For  that  we  are  still  sepnding  some  Lloydminster,  Quaich,  Jumping  are  being  carried  on  with  Com- 

H  I  dians  has  doubled,  and  the  amount  example,  press  predictions  in  Ed-  ^300  millions  annually  on  imported  Pound,  Leduc,  Stettler  and  Pinch-  mand  Oils,  Princess  Brooks  Synd., 

■■  jjj  heating  oil  has  increased  3>^  monton  place  that  city’s  1950  petroleum.  I  believe  the  net  na-  er  Creek  areas.  Various  blocks  of  Pacific  Pete  and  Sunray. 

By  JOHN  R.  VtHITE,  times  to  the  point  where  one  out  building  program  at  $90  millions  tional  dollar  deficit  for  1949  work-  ground  are  also  held  under  lease  >  19^9  i9it 

of  every  six  homes  is  now  heated  or  more.  Of  this  total,  some  $18  ed  out  to  about  $376  millions.  in  Kinsella,  Lake  Newell,  Birch  Gross  Revenues 
’".r.,  b,  m.an.  «  .  p«w„  C.  b„m.r  mllU0»  recent,  «««  ^penbl.  Th„,  pouBd  tor  K»l-.  «d  C^p. 

„  or  an  Oil  space  heater.  tures  by  the  oil  industry,  the  bal-  the  hope  that  oil  self-sufficiency  bell  areas.  Net  profits  61,000  87.000  68,ooo 

It  is  obviously  of  the  greatest  and  that  economic  markets  will  be  elopment  of  the  "Petroleum  Age  xo  sum  it  up  in  terms  of  energy,  ance  includes  a  $10  million  pulp  wou%l  tend  to  make  possible  the  The  Leduc  interests  comprise  Workine  Capital 

Importance  in  appraising  the  im-  found  for  it.  during  that  sarne  50  years,  ana  the  -gtroleum  in  1949  was  supplement-  '"‘I*-  «•  55  million  addition  to  the  resumption  of  normal  trade  with  Leduc  properties  as  well  as  Le-  70,000  d-48,ooo  d-io5,ooo 

pact  of  oil  on  our  country  to  know  The  scope  of  present  programs  fact  that  the  United  States  was  P  muscular  power  of  every  Macdonald  Hotel,  $5  millions  worth  the  United  States  and  other  doUar  * 

With  what  sort  of  eyes  business  is  will  result  in  marketing  less  than  the  scene  and  origin  of  the  major  -n^re-v  eauivalent  of  schools,  a  continuation  of  the  areas.  =========a*====assBaaaBBs=**aBs*a===s=«=Ba=«a^M« 

going  to  look  at  oil.  It  is  going  a  third  of  the  oil  required  for  Can-  petroleum  developments,  had  a  1  59  million  University  of  Alberta  _ 

to  look  with  the  eyes  of  a  fresh-  adian  self-sufficiency  —  and  the  direct,  causal  bearing  on  American  ‘  expansion,  $3.5  millions  for  new  lu-,  v,„ij  '  . . 

man  (I  use  the  term  in  a  strictly  most  easily  marketed  one-third  at  living  standards.  Certainly,  we  and  enlarged  churches,  $5  millions  ®gj.vedly  To  date  our  national  a  a  _ _ 

sophomore  sense!)  and  recognize  that.  When  I  remind  you -that  it  are  accustomed  to  recognize  that  out  much  direct  stimulus  from  510  millions  “  1,  ^  A  PPIC^%|>J  C 

only  that,  with  the  discovery  of  will  cost  more  than  125  million  Britain’s  pioneering  in  steam  led  domestic  sources  of  crude  oil,  ex-  g-rown  with  feedinr  and  it  Is^uite 

Oil  in  the  West,  the  oil  industry  will  dollars,  including  pipe  lines,  refin-  to  that  nation’s  supremacy  in  the  cept  in  the  prairie  provinces.  At  millions  for  homes.  nn«ihi«  that  rising  LIMITED 

Itself  expand?  Or  will  business  eries  and  ships,  it  is  immediately  nineteenth  century.  the  beginning  of  1949  Canaoian  ol  possible  hat  ^ 


1436,000  $439,000  $134,000 
Net  profits  61,000  87.000  68,000 


1,000  d-48,000  d-105,000 


Oil  m  t;:  West  the  ourn^sl^wm  do^^ar^  mending  7;e  to  that  nation’s  supremacy  in  the  cept  in  the  Praine  provinces.  At 

lltoK  .xp„d7  or  wm  bu,.n„.  .„d  sb.p.  1.  «  ™mbd..Uly  blne.eentb  c.b.ury,  tb.  b«,^„g « «U  £rb  bS 

take  the  more  imaginative  ap-  apparent  how  big  an  assumption  We  also  usually  acknowledge  °“tput  was  not  mrge  projects  more  besides. 

proach  and  see  the  secondary,  ter-  we  are  making  when  we  talk  of  that  hydro-electric  energy  played  •  compares  with  a  total  of  $13  mil-  if  this  proves  so  I  feel  there  Will 

tiary  and  even  more  remote  pos-  self-sufficiency.  a  similar  role  in  Canada  although  “at  pro  building  permits  is-  k  " proves  so,  1  reel  tnere  Will 

«blH.„.  ,b,  si.ua, lo„r  Nsvartb.,...  I,  wil,  certain, y  d,  limited  .x.cn.,  W.  XcUv,'“lln5  to  tS/pr” -  S  if ytr' torX^TrSmSn'fc^ 

Actually,  one  can  be  fairly  sure  "o  harm  to  take  a  look  in  the  recognize  that  electricity  helped  us  ^*‘**'*  Leduc  discovery  well  came  in.  The  us  many  d5la«  iHlso 

that  the  possibilities  that  oil  dev-  direction  we  are  going,  no  matter  to  ease  the  problems  caused  by  “‘L®®’  figures  show  not  only  the  size  but  “Sr  LTt  %llar-ea”ners-^^ 

elopment  has  opened  up  wiU  be  ^  J°®®«on  of  coal  in  Canada,  and  vJf  heeS  “«  ««  th®  '^*'ich  “  Sfmost  aluSur  e“ 

taken  advantae-e  of  Onr  Hpmn  comparison  of  consuming  levels  in  so  provided  the  only  practical  ener-  Canada  s  people  have  as  yet  been  followed  element  in  almost  ail  our  ex 

taken  advantage  of.  Our  demo-  united  States  Canada  and  p-v  basis  for  such  Industries  as  supplied  with  Western  oil,  and  even  ,  ports  from  forest  products  to  the 

cratic  social  organization  IS  a  guar-  “®  ,  „  ,  „  j  ^  ”  industries  as  yy  neonle  in  that  area  O”®  ®®uld  add  substantially  to  tourist  trade, 

nntee  that  nnv  onnortiinifiaa  that  Britain,  we  have  at  least  a  rough  newsprint  and  aluminum.  today  all  tne  people  in  tnat  area  --t-mriaea  on/i  n«uc. 

e  t  at  any  opportunities  that  judication  of  the  difference  be-  r.x.oo/xnQv.ix.  ..nda,.  ii,,.  ®ce  not  using  domestic  oil  since  *^he  list  of  new  enterprises  and  ^mie  international  trade 

may  be  overlooked  by  one  business-  oi  me  oiiieience  U  ggenis  reasonable  under  the  -an-^tv  new  horizons  that  are  opening  up  ,fnH«tic«  ure  nir*  tjinpihii.  thino-a 

U..  tween  a  country  which  had  its  own  pirp„m«tnncp«  tn  look  for  tho  neiv  “®  major  gaps  in  refining  capacity  y _ ^  y  statistics  are  nice  tangible  things 


GARRISON  OILS 


LIMITED 


may  be  overlooked  by  one  business- 


GARNET  OILS 


LIMITED 


...  J  ...  •'  ,  -““•“''‘'7  tween  a  countrv  which  had  its  own  • _ i„„i,  ......  tne  major  gaps  in  refining  capacity  ..-x— ....  .....  ..r-  a  statistics  are  nice  tanginie  things 

man  wil  be  quickly  realized  by  his  ‘Xgttc  Zrces^f  petroleum  and  ZZ  wbL  LcoLfed  transportation  will  not  be  fill-  m  the  West,  but  the  above  reinarks  „  personal  inclination 

competitors.  Because  we  can  ap-  ge^erSy  T  r  of  In  that  year,  the  ®re  perhaps  enough  to  indicate  jg  ^o  view  the  oil  development  as 

ply  multiple  judgment  to  our  prob-  "77  for  the  rise  of  the  United  States  .j..  .x,.  that  a  general  rather  than  a  par-  dollar-earner  rather  than  a  dol- 

torn,  .„d  our  r,so„rc«  we  have  “1  “  “  t.™ 

every  reason  to  be  confident  that  ^’’Jefore  the  war,  when  conditions  fb^rc^rbri^led  Winnipeg  will  push  imported  oil  Pl®®®  ®"d  that  those  secondary 

Oil  will  not  only  find  broader  mar-  .  ^  .  *'^on  that  country  has  led  the  world.  .  aiTI  and  tertiary  opportunities  I  spoke  <•* 


Oil  will  not  only  find  broader  mar-  countries  were  per-  out  of  its  last  stand  in  the  prairies  ®nd  tertiary  opportunities  I  spoke  ^ut  and  more  in  terms  of 

kets  for  itself  but  will  bring  great-  I  comparable  than  they  *  *  *  and  Western  oil  will  begin  its  pene-  about  are  in  fact  opening  up,  jj,g  increased  productive  energy 

er  ana  more  yariM  activity  in  fie  ds  i  today,  the  Americans  were  ^  mentioned  a  moment  ago  that  tration  of  the  Ontario  market.  that  is  being  provided  to  all  Cana- 

that  are  not  even  remotely  ®°m  ,  ^^9  ggnons  of  *^his  section  of  my  talk  was  sta-  ijt  ;ji  There  is  one  other  important  dians.  For  it  is  that  extra  energy, 

nectea  wit  01 .  |  pgj.  capita,  the  Cana-  tistically  weak  but  economically  Nevertheless  there  is  already  ^^®'"  business  to  take  note  of  placed  at  the  disposal  of  a  people 

This  feeling  of  optimism  is  not  I  dians  169.4  gallons  and  the  Brit-  important.  You  are  now  fully  Western  ®®  ^*"®  West,  who  have  already  achieved  great  " 

merely  a  confession  of  faith  on  I  jgh  just  under  65  gallons.  aware  of  its  imperfections  but  if  especially  in  Alberta  ’^^®  discovery  and  development  of  things  without  it,  which  will  help 

my  part.  i  we  all  recognize  that,  even  be-  a*"®  willing  to  go  along  with  the  addition  of  a  potent  new  source  Petroleum  is  adding  substantiaUy  to  realize  so  many  other  goals. 

Canada’s  oil  industry  —  which  1  fore  the  war,  there  were  other  the  conclusion,  you  will  probably  energy  to  a  vigorous  and  in-  “  provincial  government  revenues.  ^  y  ^  • 

was  born  not  far  from  this  spot—  I  major  differences  among  the  three  f  ^  *  •{rnfenn  tn  th  geolous  people  is  having  the  sort  fu  Alberta,  the  province  owns  We  seem  to  have  covered  a  good 

was  reincarnated  in  the  West  only  j  economies.  But  the  fact  that  the  e  ery  grea  sig  11  ce  ^  ot  results  one  might  expect.  93%  of  the  subsurface  mineral  deal  of  ground  in  our  attempt  to 
three  years  ago,  but  there  is  al- 1  American  worker's  productivity  ^oa  1  n  pe  p  e.  Last  year,  with  Canadian  con-  rights  and  receives  most  of  the  get  a  business-eye  view  of  oil  dev- 

ready  a  considerable  volume  of  was  reinforced  by  nearly  twice  as  For  if  the  prospect  of  self-suffi-  sumption  of  petroleum  rising  8%  royalties  from  production.  As  a  elopments  in  Canada.  And  while 

statistics  to  show  that  business  much  petroleum-derived  energy  as  ciency  in  oil  for  Canada  means  that  g^gj.  j.j,g  previous  year,  prairie  con-  rule,  one  barrel  in  every  eight  tak-  the  data  is  still  far  from  complete, 

horizons  have  widened.  was  the  Canadian  worker  and  more  it  is  going  to  be  easier  for  us  to  sumption  rose  179c.  To  accelerate  ®ri  from  provincial  acreage  goes  to  we  can,  I  believe,  draw  a  few  broad 

T  xxr,  T  iniona  t..  ^dividual  productivity  ^^jgg  gg  jgg^  g  yggj.  gg  tjjg  the  government.  At  the  moment,  conclusions, 

vou  somr’of  these  fiXs  BS  ^  American  rapidly  rising  national  average  is  these  royalties  are  about  $20,000  Qil  is  clearly  opening  new  hori- 

I  t  Uk»  enough  factor  to  explain  many  of  level,  then  there  is  no  reason  why  striking  indeed.  per  day.  And,  with  crude  reserves  ^  business  in  the  West 

before  doing  so  I  shoulQ  hke  to  ^jjg  g^j^gj.  <jiffgrences.  we  cannot  look  for  comparable  This  expansion  in  the  amount  of  of  the  province  estimated  at  close  .  ...  *  , 

put  forth  what  I  feel  IS  stalls  ically  Looking  a  little  more  closely,  we  standards  of  living  and  levels  of  gjj  consumed  in  the  prairies  is  to  a  billion  barrels,  the  province  many  millions  to 

^e  weakest,  yet  economically  the  ^hat,  in  1939,  the  oil-based  business  activity.  Hnked  to  the  method  fallowed  S  is  assured  of  an  income  of  Ltween  government  revenues, 

most  important  part  ot  tne  picture,  ^g^grican  economy  was  providing  We  can  look  for  a  general  quick-  pricing  crude.  Competition  be-  $100  and  $200  millions  over  the  ^il  is  making  an  important  con- 

1  snouid  like  to  mix  a  few  numbers  people  with  a  considerably  ening  of  business,  especially  in  tween  crude  producing  areas  works  life  of  the  fields.  tribution  to  capital  expansion  and 

.  °.  *  higher  living  standard  than  was  those  lines  which  wo  are  accustom-  in  such  a  way  that  prices  are  low-  In  addition  to  royalties,  the  prov-  stimulating  general  Canadian 

emp  o  pain  e  in  o  econ  my  ^j^g^  available  in  the  oil-deficient  ed  to  class  as  luxuries.  est  at  the  well-head.  Th^  farther  ioce  also  receives  fees  from  reser-  prosperity. 

be^erTthorouLhlv^aLorbed^mTo  our  economies.  Its  people  were  get-  gg^  jggj^  jg^  greater  mech-  afield  the  oil  goes,  the  greater  Is  vations  granted  to  oil  seekers,  and  Oil  is  easing  the  exchange  situa- 

tems  ^  ^  about  three  times  as  big  an  anization,  more  emphasis  on  spe-  the  reduction  in  the  well-head  price  rentals  of  a  dollar  per  acre  per  tion  to  some  extent  and  so  further-  • 

^  annual  dividend  of  new  refrigera-  gj^j  service  trades  and  speciaty  which  can  normally  be  expected,  year  from  the  granting  of  leases,  ing  a  return  to  normal  trade. 

^  *  tors  as  the  people  of  either  of  the  products.  The  prairie  price  structure  is  al-  A  much  larger  addition  to  prov-  Oil  is  providing  extra  enrgy  for 

You  do  not  need  to  be  reminded  other  countries,  about  twice  as  completely  new  Industries  wiil  ready  showing  the  effects  of  this  incial  funds  follows  a  crude  dis-  Canadians  which,  carried  far  en- 

that  any  such  effort  will  require  many  new  radios  and  new  cars,  ^g^gj^  g^^j  many  occupations  tendency,  and  crude  prices  at  most  covery  when  the  oil  prospector  ough,  can  be  expected  to  bring  a 

a  great  many  assumptions.  We  They  were  spending  one  and  a  half  ^j^jgj^  gg^g^.  ‘"carriage  Prairie  points  are  today  about  one-  selects  the  acreage  he  wishes  to  substantial  advance  in  living  stan- 

must  assume  that  the  West'.'ni  oil  to  twice  as  much  on  amusements  ^j^gj.  j^g^^  markets  lower  than  they  would  have  retain  out  of  his  original  reserva-  dards  with  a  corresponding  widen- 

Industry  continues  to  develop  to  and  so  on.  mysteriously  opened  up  for  •’een  if  crude  had  to  be  railed  in  tion.  Subject  to  a  special  and  inng  of  the  avenues  for  business, 

and  perhaps  past  the  point  of  self-  V  them.  from  the  United  States.  rather  complicated  set  of  rules,  the  Finally,  all  the  expansive  force 

sufficiency  for  Canada.  This  means  Figures  on  the  altitude  of  Amer-  :/i  csR  today  put  a  rough  figure  oil  finder  can  keep  no  more  than  that  has  been  released  in  the  West  ~ 

that  we  are  taking  for  granted  lean  living  standards  are  pretty  Those  are  the  sort  of  develop-  ^^’e  saving  in  the  cost  of  energy  50%  of  his  reserved  acreage,  the  will  be  multiplied  if  Canada  can 
that  nature  is  still  concealing  sev-  familiar  and  we  have  all  heard  a  .  x  },jgtg,.„  ugg  tausrht  the  already  being  realized  by  balance  reverting  to  the  Alberta  achieve  self-sufficiency  in  crude. 

eral  times  as  much  oil  as  has  yet  wide  variety  of  explanations  for  the  bugjggggjggg.gtudent  or  student-  P»airie  consumers.  In  1949,  petrol-  government  for  sale  by  tender.  And  this  is  still  something  for  J 

been  found;  that  men  will  be  truly  admirable  achievements  of  jjggjgggg^gn  tg  jggi^  fgr  when  new  eum  products  cost  prairie  consum-  To  date,  some  $32  millions  has  which  business  can  hope— but  of 

Willing  to  continue  looking  for  it  that  country  in  the  past  50  years,  g^g^g^g  energy  are  placed  at  er-s  some  $30  million  less  than  been  received  by  the  government  which  business  cannot  as  yet  be  £ 
and  will  succeed  in  their  search  Personally,  I  believe  that  the  dev-  disposal  of  a  free  and  in-  would  have  been  the  case  had  from  these  lease  sales,  for  lands  sure.  | 

I  I  dustrious  people.  They  are  the  Prairie  prices  been  based  upon  the  whose  value  was  developed  by  the  ^  g 

sort  of  things  that  followed  the  crude  imported  from  the  oil  industry.  Meanwhile,  I  would  not  like  to 

!  introduction  of  steam  in  Britain,  United  States.  All  told,  petroleum  today  ac-  iggyg  ygg  with  the  impression  that  HI 

'  hydro-electric  energy  in  Canada  *^^e  major  part  of  this  counts  for  about  30%  of  the  Al-  j  ggjj  ggj.  «‘hope’’  of  self- 

FOF  Conokte  Dav  bv  Dav  l  and  petroleum  in  the  United  saving  accrued  to  consumers  in  berta  government  revenues  and  sufficiency  in  petroleum  is  being  ^ 

uf  a0Uf  I  probability  that  Alberta  and  Saskatchewan.  Mani-  the  total  is  still  mounting.  The  ^g  ,,gpg  gj^^g^ 

r  AM  AIM  AM  /Ml  /■/M#CDA/T  .Canada  will  follow  the  same  pat-  consumers  may  expect  sub-  government’s  policy  is  that  this 

CANADIAN  OIL  COVERAGE  l  tem  is  an  the  greater  since  this  atantial  benefits  with  the  comple-  portion  of  its  revenues  eo>"es  from  ^  _ 

Country  has  shown,  even  without  tion  of  the  Interprovincial  pipe  line  the  depletion  of  provincial  a®®ets  P“®f^^ting^  J°JJ®  | 
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and  perhaps  past  the  point  of  self- 
sufficiency  for  Canada.  This  means 


*  *  * 

Figures  on  the  altitude  of  Amer- 


that  we  are  taking  for  granted  lean  living  standards  are  pretty 


Willing  to  continue  looking  for  it  that  country  in  the  past  50  years 
and  will  succeed  in  their  search  Personally,  I  believe  that  the  dev- 
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.  country  has  shown,  even  without  “e  Interprovincial  pipe  line  the  depletion  of  provincial  assets  ^ 

i  much  prompting  from  domestic  the  construction  of  additional  and  should  be  used  for  the  crea-  ®  J  “  ^ 

i  supplies  of  crude  oil,  a  most  note-  e®P®eity  at  Winnipeg.  tion  of  new  capital  assets  which  ‘"g^„  “  "““J  ^ 

i  worthy  appetite  for  oil.  Le®^<ed  at  from  the  point  of  are  taking  the  form  of  highways,  ^^ore  than  ^100  ,  a-..-.  ..  .. 

j  To  illustrate,  in  1939  Canadians  the  prairies  as  a  whole,  hospitals,  university  facilities,  con-  structures  a  mile  or 

j  were  consuming  169.4  gallons  of  ^^ul^one  se*^ir\*hes^  government  “°"’®  the  surface.  Behind  \  j,  t'" 

I  petroleum  annually  per  capita.  Ten  t®  replace  imported  crude  meant  a  In  one  sense,  these  government  some  50  exploratory  dril- 

I  years  later,  they  had  boosted  their  ^30  million  dividend  to  the  prairie  revenues  are  perhaps  only  additions  “  find  out  if^hose  HHK 

!  consumption  to  300.3  gallons,  a  ®onsumer.  roughly  $12  per  capita  to  the  cost  of  oil.  But  they  are  ‘SSgtureThoVd  oU  IHE 

I  rise  of  77%.  In  comparison,  the  a  cost  per  gallon  of  product  also  a  sort  of  transfer  payment,  Contractors  are  at  work  on 
I  American  consumption  rose  57%  ®°""®  ^^2  cents  lower  than  would  since  part  of  the  wealth  aeveloped  ^g^j^g  the  giant  pipe  line. 


a  I  Ani6rican  consumption  rose  olyc  ,  ^  tsinks  to  feed  the  ciant  Dine  line 

Calgary,  Alberta  |j  during  the  same  period  and  Brit-  ^aye^  imported  ^y_“f  Other  contractors  are  waiting  to  I 


ish  con.sumption  34  %. 


Head  Offic*.  UMcattor  Bldq.,  Calgary,  Alberta 


OIL 


Exploration^  Production^  Refining 

This  offering  gives : 

1.  participating  interests  in  41  producing  wells 
located  in  Leduc,  Whitemud,  Excelsior  and 


Blackfoot  fields;  interest  in  15  drill  sites  in 
Redwater  field; 

2.  oil  reserves  amounting  to  11,000,000  barrels; 

3.  extensive  holdings  in  Pouce  Coupe  and  Lone 
Mountain  fields  which  show  great  poten¬ 
tialities; 

4.  large  interest  in  a  refinery. 


New  Issue:  -  ^  $2,000,000 

Wilrich  Petroleums  Limited 

(Incorporated  under  the  laws  of  the  Province  of  Ontario) 

5%  Convertible  Sinkiug  Fund  Debentures 

To  be  dated  June  15tb,  1950,  To  mature  June  15tli,  1960, 

The  convertible  feature  of  this  debenture  gives  the  holder  the  right  to  convert  each 
$1,000  debenture  into  shares  of  the  Capital  stock  of  the  company  at  any  time  prior 
to  June  15th,  1853. 

Registrar  and  Trustee:  Guaranty  Trust  Company  of  Canada 

A  copy  of  the  prospectus  and  a  descriptive  pamphlet  which  fully  describes  the  issue 
will  be  forwarded  to  you  upon  request. 

We  offer  the  above  debentures  if,  as  and  when  issued  and  received  by  us. 

Price:  $1,000.00  plus  accrued  interest  to  yield  5.00% 

for  300  Common  shares  of  $1  par  value  of  the  capital  stock  of  the 
company  and  $1,000  5%  Convertible  Sinking  Fund  Debenture. 
Denominations  $500  and  $1,000. 

HARRISON  &  COMPANY 

LIMITED 

66  KING  STREET  WEST,  TORO.NTO  1,  ONTARIO 
telephone:  WAverley  1891 


■  crude  had  been  used.  ices  which  directly  or  indirectly  aie  waiting  lo 

This  calculation  leaves  out  some  benefit  other  forms  of  industry,  throw  the  line  across  1,150  miles  DCjn/^I  C||I1  FYDI  nPATIHN  AND  PRODUCTION 
=  imponderables,  but  it  is  simple  Alberta’s  highway  program,  for  and  prairie.  Preparations  PtIKULtUM  tAPLUKAIIUN  AWU  rRUUUL.  I  lUW 

.„a  on  the  wh„.  I  believe  eon.er-  ,3'- wS  p„'hT.'’“S  H...  OH.».  C.l.»r.  Alb^to 

But  perhaps  its  greatest  signifi-  portation  which  have  been  a  tradi-  _ 

cance  stems  from  the  fact  that  tional  problem  for  industry  in  the  .  "ankers  are  t;R«mg 

Weetern  e™de  t,  s.,.;  pteeetog  but-  Weet.  JSr  T  pto" -  - 

and  that  further  cuts  4:  ¥  y  Winnipeg,  plans 

to  the  consumer  will  appear  in  Now  if  we  seem  to  have  spent  “•*  ® 

future.  good  deal  of  time  inspecting  condi-  'a^e  refinery.  At  Edmonton  two  jmrMJBM  WW 

y  y  y  in  Alberta,  not  solely  are  to  be  added  in 

So  while  you  will  recognize  that  because  I  am  personally  extremely  "a®  "®a''  future. 

a  good  deal  of  the  expansion  cur-  optimistic  about  the  future  of  that  ,  In  scores  of  plants  across  Caya-  ^  X  J 

rently  taking  place  in  the  West  is  province.  Alberta  is  undoubtedly  ®a  steel  is  being  made  and  worked  H  ■ 

!  undoubtedly  attributable  to  capital  one  of  the  most  promising  prov-  P*P®  and  the  hundreds  of  other  H  ^ 

■ '■'V''RtTrent,  that  same  investment  inces  in  the  most  promising  coun-  items  needed  m  Canadas  march 

building  up  a  try  the  world.  But  toward  oil  maturity. 

;  for  a  permanently  higher  level  of  exceptionally  good  laboratory  in  business  looks  at  oil  in  Can- 

j  activity.  which  to  observe  the  kind  of  influ-  a^a  "oaay.it  can  see  a  great  deaf  ||  t  |  ■  J  ■  B  ■ 

One  of  the  features  of  the  ence  that  the  Western  oil  industry  ef  bepe  and  promise.  It  can,  I  H  fl  ■  _  ^  ■ 

growth  in  Alberta  has  been  the  will  exert  throughout  the  country,  believe,  also  see  that  real  progress  V  T  T  ^  *  M  ■  T  T  *  T  * 

in  population.  The  war  Returning  to  the  national  is  being  niade  these  hopes 

factors  had  to  a  tem-  the  impact  business  pros-  '""ft  a  reality. 

porary  downtrend  in  Alberta  and  pects  is  twofold.  In  the  first  place,  ^ 

Saskatchewan,  a  trend  '  which  the  capital  expenditures  being 

reached  its  low  in  1946.  At  that  made  in  the  search  for  oil  and  in  j  1  •  •. 

time.  Alberta  had  a  population  of  providing  facilities  to  market  the  -  ©•neral  Patroleumi  of  Cana  a  iitii  a 

803.000  and  Saskatchewan  had  oil  already  found  account  for  Formerly  a  contract  drilling  T  /  L-'jtrVn  4h!.  f?.ld  U  VB 

833,000  people.  roughly  10%  of  Canada’s  non-gov-  concern,  company  has  now  de-  bu'.y^dl.co^ling  oil  for  H.  own  Iccount!  V| 

!  In  1949,  the  downtrend  had  not  ernmental  capital  investment  pro-  veloped  seme  important  participa-  addition  to  "making  hola"  for  the  oil  \ 

j  only  been  reversed,  but  Alberta  gram  for  1950.  t  interests  in  tne  induifry  of  fho  Wait.  * 

,had  for  the  first  time  become  the  Since  the  level  of  investment  is  grea“\t‘ LlovdminsUr  ^W^odS  Today  fh.  company  has  substantial  intar.sts  in 

most  populous  of  the  Prairie  prov-  commonly  regarded  as  the  most  -  a  7*”*"®  *1  fho  followink  fields: 

inces  with  a  total  of  871,000  peo-  reliable  barometer  of  prosperity,  «  ""  EOTloration  LAKE  -  Elavan  Wall, 

pie  against  861,000  for  Saskatche-  oil  is  presumably  contributing  to  ®®"J®  "b®  Alberta  Exp^  rEDWATER  —  Twalv.  Walls 

wan.  In  the  three  years  following  another  year  of  prosperity  and  wnicn  nM  a  niiy  per-  LEDUC-WOODBEND  —  Four  Well, 

the  discovery  at  Leduc,  the  prov-  opportunity  for  all  business  in  L  til  BLACKFOOT  -  Sixfa.n  Walls 

ince  Which  had  trailed  by  30,000  CaLda.  are^  P?oduct?ve  iXrests  are  w  II 

had  acquired  a  lead  of  10.000  peo-  In  the  second  place,  domestic  jg  seventeen  heavy  crude  LISBURN  A  Discovery  Well 

pie.  petroleum  is  helping  to  improve  ^^jjg  Lloydminster  field,  Actively  participating  in  exploration  on 


Needless  to  say,  petroleum  did  Canada’s  balance  of  payments.  In  g^^  ^  number  of  good  produc- 

not  account  for  all  these  changes,  dollar  terms,  domestic  oil  saved  wells  in  other  areas  of  Al- 
but  I  think  we  can  safely  assume  the  country  $90  millions  American  berta. 

that  it  was  an  important  factor.  in  1949;  is  expected  to  save  more  Qgg  ^gjj  interests  also  are  own- 
Last  year,  and  largely  in  Alber-  than  $100  millions  in  1950;  and,  g^j  q-be  net  profit  in  the  year 
ta,  there  was  100  million  dollars  with  the  completion  of  the  pipe  line  ended  Sept.  1949  amounted  to 
spent  on  the  search  and  develop-  lo  the  Lakes  in  1951,  it  is  expected  about  $460,000.  There  are  2,651,- 
ment  of  oil.  This  year,  with  an  'that  Canadian  cil  will  back  out  at  OOO  shares  outstanding. 

anticipated  $150  millions  in  ex-  least  $130  millions  of  American  - 

ploration  expenditures,  the  effect  dollar  oil. 

should  be  still  greater  and  will  This  progress  is  clearly  contri-  %jlOD6  wwll  VaO* 

probably  extend  eastward  into  buting  to  our  improved  balance  of  _ 

Saskatchewan.  payments  position  with  respect  to  «rbe  company  holds  extensive 

On  top  of  this  $3  millions  a  the  United  States  and  must  be  royalties  in  a  number  of  produc- 
week  will  come  the  other  construe-  some  factor  in  the  recent  removal  wells  throughout  the  province, 
tion  expenditures,  scheduled  for  of  restrictions  on  imports  by  the  including  60  producers  in  Turnei 
completion  within  the  next  12  Ottawa  government  —  which  of  'VTalley.  Participations  have  been  * 
months,  most  of  which  will  be  in  course  will  reopen  many  avenues  taken  up,  with  other  interests  in 
the  prairies  and  which  as  I  men-  of  trade  that  had  been  temporarily  various  drilling  operations  in  ti  e 
tioned  before  total  more  than  $125  closed  to  Canadian  businessmen.  Leduc  and  other  areas  with  con- 
millions.  ¥  ¥  ¥  siderable  success. 

)(.  That  there  is  still  every  reason  No  drilling  has  been  reported 

But  these  '  direct  oil  expendi-  to  increase  our  self-reliance  in  from  the  company’s  own  acreages 


rG*n«ral  Patroleums  of  Canada  Limited, 
on#  of  Canada's  pioneer  drilling  con- 
tractors  and  a  leader  in  this  field,  is  ^ 
busy  discovering  oil  for  its  own  account, 
fn  addition  to  "making  hole"  for  the  oil 
industry  of  the  We,t. 

Today  the  company  has  substantial  Interests  in 
the  followink  fields: 

JOSEPH  LAKE  —  Eleven  Wells 
REDWATER  —  Twelve  Walls 
LEDUC-WOODBEND  —  Four  Wells 
BLACKFOOT  —  Sixteen  Wells 
PRINCESS  —  One  Wall 
LISBURN  —  A  Discovery  Wall 

Actively  participating  .in  exploration  on 
axtensive  lands  over  Alberta  and  Sas¬ 
katchewan,  General  Petroleums  may 
reasonably  hope  to  boosts  its  oil  produc-  , 
k  tion  stake  to  more  than  the  present  ^ 
\ _  five  fields. 


Meanwhile,  ten  rotary  drilling  rigs 
owned  by  General  Petroleums  are  at 
work  in  Alberta,  some  on  its  own 
developments,  the  majority  working 
for  other  oil  companies. 


GENERAL  PETROLEUMS  of  CANADA  LTD. 

OIL  WELL  DRILLING  CONTRACTORS 
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Imperial  Oil  Ltd. 


Supertest  Petroleum  I  Canadian  Oil  Companies 


Most  powerful  organization  in 
the  oil  industry  of  Canada,  Im¬ 
perial  Oil  Ltd.  has  played  an  all- 
important  role  in  the  development 
of  the  prolific  oil  fields  of  Alberta. 
At  end  of  1949,  company  had  354 
out  of  a  total  of  about  650  wells 
in  the  Edmonton  area  and  has 
added  materially  to  the  number  of 
producing  wells  to  date  this  year. 

Imperial  owns  and  operates  a 
total  of  8  refineries  throughout 
Canada,  having  a  capacity  of  some 
170,000  barrels. 

Effective  refinery  capacity  of 
Imperial  Oil  in  the  Prairie  Prov¬ 
inces  has  increased  sharply  in  re¬ 
cent  years.  The  Edmonton  re¬ 
finery  which  commenced  opera¬ 
tions  handling  6,000  barrels  a  day 
now  has  a  rated  capacity  of  16,- 
000  barrels  and  has  handled  as 
much  as  21,500  barrels  of  Leduc 
crude.  It  is  now  the  largest  Can¬ 
adian  refinery  west  of  Sarnia.  The 
Regina  plant  has  been  fully  re¬ 
paired  and  can  also  handle  about 
16,000  barrels  daily.  The  Calgary 
plant  is  turning  out  about  10,000 
barrels  daily  and  a  new  10,000  bar¬ 
rel  refinery  is  being  constructed 
at  Winnipeg. 

Capital  expenditures  of  company 
on  oil  exploration  and  develop¬ 
ment,  on  expansion  of  refinery 
capacity  and  additions  to  transpor¬ 
tation  facilities  have  been  on  a 
tremendous  scale.  During  1948,  in 
order  to  provide  funds  for  explora¬ 
tion  and  development  in  Western 
Canada,  Imperial  disposed  of  its 
holdings  of  International  Petro¬ 
leum  (8,728,190  shares)  for  a  total 
price  of  $80,299,348  for  which  it 
received  $38,390,004  in  cash  and 
$41,909,344  in  notes. 

Other  capital  assets  and  invest¬ 
ments  amounting  to  $6,186,860 
were  also  sold.  Early  in  1949  Im¬ 
perial  disposed  of  its  holdings  of 
Royalite  Oil  for  a  sum  in  the 
neighbourhood  of  $15  million  while 
later  in  the  year  the  sale  of  shares 
in  Foothills  Oil  &  Gas,  Lowery 
Petroleums  etc.,  as  well  as  the 
sale  of  the  Viking-Kinsella  Gas 
field  netted  the  company  some  $9.2 
millions. 

These  sums  added  to  the  $24.7 
million  cash  available  from  earn¬ 
ings  (after  dividends),  $18.8  mil¬ 
lion  from  sales  of  debentures  (after 
allowing  for  redemption  of  pre¬ 
viously  outstanding  issue)  and  $14 
million  cash  received  on  account 
of  the  sale  of  International  Pet¬ 
roleum  totalled  $81.7  million.  Of 
this  sum  $46  million  was  spent  on 
plant  and  equipment,  investment 
in  pipeline  companies,  etc.  (in¬ 
cluding  $23  million  spent  on  facili¬ 
ties  for  crude  production),  and 
$35.7  million  was  added  to  work¬ 
ing  capital  which  at  the  end  of 
the  year  amounted  to  $147.6  mil¬ 
lion. 

The  many  years  of  expensive  ex¬ 
ploratory  work  in  Alberta  is  now 
paying  off  in  a  big  way  and  com¬ 
pany  now  holds  oil  in  the  ground, 
based  on  estimates,  well  in  excess 
of  the  total  market  value  of  the 
shares. 

During  the  ’thirties  Imperial’s 
principal  source  of  net  income  was 
the  dividends  received  from  for¬ 
eign  operations,  principally  Inter¬ 
national  Petroleum.  The  dividend 
income  was  subsequently  reduced 
greatly,  while  profits  on  Canadian 
operations  have  grown  so  that  in 
1947  the  company  was  able  to 
cover  its  own  dividend  disburse¬ 
ments  from  profits  on  Canadian 
operations. 

With  the  holdings  of  Interna¬ 
tional  Petroleum  now  disposed  of, 
earnings  will  be  derived  from  do¬ 
mestic  production  in  future.  The 
loss  in  income  from  International 
Petroleum  will  not  be  great,  as  it 


amounted  to  only  12  cents  per 
share  in  1947. 

In  3-year  period  1947-49  net 
earnings  show^  a  steady,  although 
not  spectacular,  expansion,  in¬ 
creasing  from  equivalent  of  64 
cents  a  share  on  outstanding  stock 
for  year  1946  to  88  cents  a  share 
for  1949.  Indicative  of  wide  growth 
in  domestic  operations  was  gain  in 
sales  of  all  products  from  39.428,- 
000  barrels  in  1946  to  56,063,119 
barrels  in  1949,  an  expansion  of 
about  42  li  per  cent. 

It  is  estimated  that  in  1951  Im¬ 
perial  Oil’s  output  may  be  some 
4  times  the  22,000  barrels  daily 
production  of  1949.  In  the  past  5 
years  Canada’s  consumption  of 
crude  oil  has  risen  some  50%.  With 
the  growth  trend  of  population, 
the  high  level  of  expansion  expect¬ 
ed  in  the  1950’s  and  the  increasing 
use  of  oil  and  oil  products,  pet¬ 
roleum  economists  anticipate  a 
100%  increase  in  our  consumption 
during  the  next  5  years.  This 
would  bring  dally  requirements  to 
500,000  barrels.  But  economic  rea¬ 
sons  are  likely  to  lead  to  Eastern 
Canada  importing  some  200,000 
barrels  a  day  from  the  U.S.  In 
that  case  demand  on  our  produc¬ 
tion  facilities  might  be  300,000  bar¬ 
rels  daily  for  domestic  purposes 
plus  a  possible  export  to  the  wert- 
em  U.S.  of  200,000  barrels  a  day 
to  offset  our  importations  from 
that  country  into  Eastern  Canada. 

In  view  of  the  very  extensive 
acreage  under  lease  or  reservation 
by  Imperial  Oil,  it  seems  probable 
that  the  company  will,  in  the 
future,  maintain  its  present  posi¬ 
tion  of  holding  the  major  portion 
of  total  known  reserves.  The  cost 
of  the  essential  exploration  and 
development  in  the  oil  fields,  the 
construction  of  necessary  pipe¬ 
lines,  and  the  expansion  of  refine¬ 
ry  facilities  to  meet  a  100%  in¬ 
crease  in  domestic  demand,  may 
call  for  extensive  financing. 

Capitalization  at  Dec.  31,  1949 

Debentures . $50,000,000 

Common,  no  par  . . .  27,133,843  shs. 

Listed  Montreal  and  Toronto 
Stock  Exchange  and  New  York 
Curb. 

Note:  Share  control  is  held  by 
Standard  Oil  Co.  of  New  Jersey 
through  ownership  of  69.73  p.c.  of 
outstanding  stock. 

EARNINGS  PER  SHARE 


Yfsrs 

From 

Dividends 

Ended 

Cand. 

Other 

Per 

Dec.  31 

Oper. 

Income 

Total 

Share 

1937 

$6.13 

$0.85 

$0.98 

$1.25 

19.13 

0.13 

0.8.1 

0.96 

1.25 

19.19 

0.19 

0.52 

0.71 

1.00 

194(1 

0.26 

0..19 

0.65 

n.62>/a 

1941 

0.33 

0.27 

0.60 

0.50 

1942 

0.31 

0.24 

0.54 

0.50 

194.1 

0.35 

0.23 

0..58 

0.50 

1944 

0.37 

0.23 

0.60 

0.50 

1945 

0..18 

0.2.1 

0.62 

0.50 

1946 

0.48 

0.16 

0.64 

0.50 

1947 

0.59 

0.17 

0.76 

0.50 

1948 

0.62 

0.22 

0.84 

0.50 

1949 

0.74 

0.14 

0.88 

0.50 

Spooner  Oils 

The  company  has  a  number  of 
Interesting  participating  arrange¬ 
ments  with  other  companies,  in 
connection  with  productive  wells 
and  with  well  located  drill  sites. 
Other  interests  include  oil  and  gas 
leases  on  acreage  in  Turner  Valley, 
and  a  55%  interest  on  acreage  in 
the  Imperial  Lamoureux  section. 
Company  also  holds  a  22%  interest 
in  Berry  Creek  Petroleums  Ltd. 
which  holds  5,500  acres  in  the 
Hanna  area  where  at  least  one 
large  productive  gas  well  has  been 
brought  into  production. 

New  management  recently  elect¬ 
ed  plans  to  raise  consider¬ 
able  working  capital  to  enable 
company  to  participate  in  develop¬ 
ment  of  favorable  proven  areas.  1 


[mmm. 


Supertest  Petroleum  Corp.  Ltd., 
operates  an  extensive  chain  of  bulk 
distributing  stations  and  retail  out¬ 
lets  in  Ontario  and  Quebec  but 
has  no  refinery.  With  the  ex¬ 
ception  of  the  war  years,  expan¬ 
sion  of  sales  and  earnings  has  been 
consistent  since  formation  of  the 
company  in  1925. 

The  fixed  assets  are  relatively 
small  for  the  volume  of  business 
done  and  the  total  capitalization  is 
moderate.  Expenditures  since  the 
war  have  been  mainly  for  modern¬ 
ization  and  replacement  as  the 
high  building  costs  discouraged  the 
construction  of  new  service  sta¬ 
tions.  Total  expenditures  on  capi¬ 
tal  account  between  1945  and  1949, 
as  indicated  by  increase  in  net 
fixed  asets,  amoimted  to  about 
$1.8  million,  all  of  which  was  pro¬ 
vided  from  earnings  and  deprecia¬ 
tion  provision. 

On  sales  at  a  record  volume, 
company  reported  net  earnings 
after  all  charges  up  at  $1,002,537 
for  year  1949  from  1948  figures  of 
$961,890.  , 

At  last  annual  meeting,  share¬ 


holders  were  informed  that  a  heavy 
program  of  modernization  in  dis¬ 
tributing  facilities  lies  ahead  which 
will  require  large  sums  of  capital 
for  the  completion. 

Capitalization  at  Dec.  81,  1940 
6%  Pfd.,  $25  par  ....  7,841  shs. 

Common,  no  par  ....  25,000 shs. 

Ordinary,  no  par  ....  85,000  shs. 

Listed  on  Toronto  and  Montreal 
Curb  markets. 

Note:  The  common  and  ordinary 
shares  are  identical  except  that  all 
voting  power  rests  in  the  common 


shares. 

Years 

Earned 

Ended 

Per  Share  Dividends 

Deo.  .11 

Com.,  Ord.  Per  Share 

1930  . 

$3.57 

$1.60 

1940  . 

.  2.87 

1.25 

1941  . 

.  .1.17 

1.25 

1942  . 

2.64 

1.00 

194.1  . 

.  2.38 

1.00 

1944  . 

2.77 

1.00 

1945  . 

.  4.16 

1.50 

1946  . 

6.47 

2.00 

1047  . 

.  7.17 

2.00 

1948  . 

.  8.64 

2.00 

1949  . 

9.01 

2.50 

Ordinary  dividends  at  the  rate  of 
$2.00  per  share  were  paid  in  1948. 
In  January,  1949,  the  rate  was  in¬ 
creased  to  $2.50  per  annum  and  in 
January  this  year  was  placed  on  a 
$3  a  share  annual  basis. 


Royalite  Oil  Co.  Ltd. 


_ 
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OIL  YIELD  GROWING 


Weak  by  week  Superior  Oili  Limited  is  becoming 
a  progressively  more  important  factor  in  Western 
Canada's  oil  and  gas  production  and  exploration 
picture.  Today  the  company  has  oil  production  in 
five  fields,  and  extensive  land  and  exploration 
interests  in  more  than  a  score  of  areas. 

To  date,  at  Joseph  Lake,  Canada’s  first  Viking 
Sand  oilfield,  Superior  has  a  substantial  interest 
in  eleven  oilwells,  with  two  drilling  rigs  engaged 
on  a  spaeded-up  development  program.  Joseph 
Lake's  importance  is  mounting  rapidly. 

In  the  rich  Redwater  oilfield,  Superior  has  a 
substantial  interest  in  an  even  dozen  oilwells,  and, 
at  Laduc-Woodbend,  a  stake  in  three  oilwells.  At 
Blackfoot,  the  company  holds  majority  interest  in 
sixteen  walls;  at  Princes  it  has  a  stake  in  one  good 
producer;  and  at  Lisburn  an  interest  in  a  Viking 
discovery  well  now  on  production  test. 

With  exploration  by  the  company  —  and  by  other 
companies  in  areas  where  Superior  has  acreage 
interests  —  proceeding  at  a  fast  pace,  Superior 
Oils  has  good  reason  to  expect  that  its  importance 
in  the  oil  picture  will  continue  to  increase. 

Listed  on  Toronto,  Calgary  and  Vancouver  Stock 
Exchanges  and  on  Montreal  Curb  Market. 


I  Since  January  1949,  when  com¬ 
pany  ceased  to  be  a  subsidiary  of 
Imperial  Oil,  and  became  the  sec¬ 
ond  largest  independent  company 
in  Alberta,  Royalite  has  under¬ 
taken  a  large  program  of  explora¬ 
tion  and  development.  Chiefly 
known  for  its  long  productive  his¬ 
tory  in  Turner  Valley,  where  it 
holds  over  10,000  acres  of  proven 
oil  lands,  Royalite  now  holds  about 
1,000  proven  acres  in  Redwater, 
while  total  holdings,  as  at  March 
31st  1950  amounted  to 
827,000  acres  in  Alberta. 

525,000  acres  in  Saskatchewan 
400,000  acres  in  British  Colum¬ 
bia. 

The  company  has  about  60  gas 
wells  in  Alberta  and  some  70 
I  producing  oil  wells;  of  the  latter 
,  28  are  owned  100%  and  on  25  the 
,  percentage  of  interest  runs  be- 
;  tween  65  and  87^%.  In  addition, 
company  has  a  royalty  interest  in 
.  13  other  oil  wells  and  manages 
r  for  a  fee  the  operation  of  17  more 
;  oil  wells.  Total  Turner  Valley  re¬ 
serve  for  Royalite  is  estimated  at 
4,000,000  barrels. 

In  the  Redwater  field,  the  com- 
t  pany  has  an  interest,  ranging  from 
50  to  100%  in  32  producing  oil 
wells. 

The  company  has  paid  some  $7,- 
^  000,000  for  a  sole  participating  in¬ 
terests  in  eight  quarter  sections  in 
Redwater  and  the  known  reserves 
of  oil  in  these  locations,  applying 
to  Royalite  interest,  are  estimated 
at  over  20  million  barrels.  Last 
year’s  production  amounted  to  a 
little  more  than  $1  million  from 
these  interests.  Current  output  is 
at  the  rate  of  about  $1,400,000  for 
the  year. 

Undeveloped  holdings  of  the 
company  include  Ji96,000  acres  in 
northern  Alberta,  the  Grimshaw 
'  Road  section;  oil  has  been  found 
in  the  district. 

In  the  Monitor  area  of  western 
Alberta,  the  company  has  promis¬ 
ing  leases  of  41,000  acres  and  in 
the  Estevan  and  Rosetown  dis¬ 
tricts  of  Saskatchewan,  424,000 
acres  are  held.  Other  Saskatche¬ 
wan  interests  include  100,000  acres 
in  the  south  central  portion  of  the 
province. 

British  Columbia  interests  in¬ 
clude  holdings  under  permit,  of 

North  Star  Oil 

One  of  the  smallest  units  in  the 
oil  industry,  North  Star  Oil  Ltd., 
operates  a  refinery  in  Winnipeg 
with  a  crude  oil  capacity  of  about 
4,500  bbls.  daily,  increased  from 
2,000  bbls.  daily  last  year.  Pro¬ 
ducts  are  distributed  throughout 
the  Prairie  Provinces  and  in  west¬ 
ern  Ontario. 

All ‘expenditures  have  been  fin¬ 
anced  from  the  company’s  own  re¬ 
sources  to  date.  From  1945  to  end 
of  1949  gross  fixed  assets  increas¬ 
ed  by  slightly  more  than  $1  mil¬ 
lion. 

Earnings  have  tended  to  be 
somewhat  erratic,  but  have  shown 
a  fairly  strong  overall  upward 
trend  in  recent  years.  Further  im¬ 
provement  may  reasonably  be  ex¬ 
pected  over  the  next  few  years  in 
view  of  expansion  in  refining  capa¬ 
city.  No  dividends  have  been  paid 
on  the  common  shares.  Dividends 
on  preferred  stock,  which  had  been 
in  arrears,  were  brought  up  to 
date  with  payment  of  balance  of 
back  dividends  in  April,  1949. 
Capitalization  at  Dec.  81,  1949 

7%  Pfd.,  $5  par . 200,000  shs. 

Common,  no  par . 200,000  shs. 

Listed  Toronto  and  Winnipeg 
Stock  Exchanges. 

Years  Ended  Earned  Per 

Dec.  31  Com.  Share 


400,000  acres  on  Graham  Island 
and  additional  holdings,  under  lease 
have  been  taken  up  on  Georgia 
Straits  islands. 

The  company  recently  sold  an 
issue  of  $8  millions  in  4%  deben¬ 
tures  the  proceeds  of  which  are 
expected  to  be  employed  at  least 
in  part  in  the  buying  of  proven  oil 
lands,  to  offset  the  declining  pro¬ 
duction  from  Turney  Valley. 

I94»  1948  1947 

Oper.  Rpv.  $6,884,000  $6,168,000  $.5,294,000 
Net  Profit  1,459,000  1,430,000  1,062,000 
Per  Share  51c  50c  37c 

Wk  Capital  2.257,000  6,077,000  5,141,000 


Although  still  one  of  the  smaller 
imits  in  the  Canadian  petroleum 
refining  and  distributing  industry, 
the  company  has  made  rapid  prog¬ 
ress  in  recent  years.  This  has 
been  particularly  true  since  the 
change  in  management  in  1939 
when  Canadian  interests  bought 
out  control  from  the  United  States 
owners. 

A  refinery  with  a  crude  oil  capa¬ 
city  of  about  4,000  barrels  daily  is 
operated  at  Petrolia,  Ont.  It  is 
supplied  with  crude  oii  from  the 
United  States  shipped  in  by  pipe¬ 
line  and  lake  tankers.  Marine  stor¬ 
age  terminals  are  maintained  at, 
Montreal,  Quebec,  Toronto,  Ham¬ 
ilton,  Fort  William  and  Froom- 
field,  Ontario,  with  an  aggregate 
storage  capacity  of  about  950,000 
barrels. 

The  company  maintains  bulk 
terminals  and  service  stations  in 
all  provinces  except  British  Col¬ 
umbia.  Emphasis  has  been  placed 
upon  building  up  the  distributing 
system  rather  than  on  earning 
refinery  rather  than  on  enlarging 
refinery  capacity  and  the  company 
is  a  substantial  buyer  of  refined 
products  for  sale  through  its  ex¬ 
tensive  network  of  retail  outlets. 

From  1939  to  1947  the  number 
of  retail  outlets  increased  from 
2,200  to  3,500  and  the  sales  were 
up  about  150  per  cent.  This  rate 
of  growth  is  considerably  in  excess 
of  the  rate  of  growth  of  the  in¬ 
dustry  as  a  whole. 

Capital  Expenditures 

Because  there  has  been  no  pro¬ 
gram  of  refinery  expansion,  capital 
expenditures  have  been  kept  with¬ 
in  moderate  limits.  In  1946  and 
1947  the  company  spent  about  $5% 
million  on  additional  fixed  assets 
including  the  purchase  of  a  head 
office  building  in  Toronto  and  the 


expansion  of  terminal  and  distri¬ 
buting  facilities.  Gross  fixed  assets 
increased  by  a  little  over  $2  be¬ 
tween  1947  and  1949. 

Capital  funds  were  provided  by 
the  sale  in  1947  of  an  additional 
$21^  million  additional  preferred 
stock. 

Sales  and  earnings  of  company 
were  at  record  levels  in  1949.  Sales 
increased  over  previous  year  by  8.6 
per  cent  and  amoimted  to  130,829,- 
382  gallons,  while  net  earnings 
were  up  at  $2,990,817  from  $2,608,- 
594  in  1928. 

Capitalization  at  June  15th,  1950 
First  Mtge.  Bonds  . . .  $6,226,000 

8%  Pfd.,  $100  par  ..  20,000  shs. 

5%  Pfd.,  $100  par  ..  10,000  shs. 

4%  Pfd.,  $100  par  ..  10,000  shs. 
Common,  no  par  ....  500,000  shs. 

Listed  Montreal  and  Toronto 
Stock  Exchanges. 

Years'' 

Ended  Earn,  per*  Dividends* 

Dec.  .11  Com.  Share  Per  Share 


consist  of  a  two-third  share  in  the 
output  of  16  Llqydminster  wells, 
and  shares  in  four  wells  in  the 
Joseph  Lake  area  and  in  three  Le¬ 
duc  wells.  Participating  and  royal¬ 
ty  interests  are  numerous. 

In  many  of  the  areas  in  which 
the  company  is  concenied,  through 
royalty  holdings  or  otherwise,  drill¬ 
ing  interest  is  substantial  at  the 
present  time  and  many  of  the 
areas,  notably  the  Princess  field. 


the  Viking  Kinsella  field,  at  Stett- 
ler  and  in  the  vicinity  of  Edmon¬ 
ton,  are  regarded  as  first 'Class 
prospects  for  early  oil  discoveries, 
or  for  productive  development. 

The  Hague.  —  It  is  reported 
that  the  Benelux  countries  are  tak¬ 
ing  the  initiative  in  a  proposed 
European  Wool  Agreement,  some¬ 
what  similar  in  its  field  to  the 
Schuman  plan  for  coal  and  steel. 


Pacific  Petroleums  Ltd, 

(N.P.L) 


19.19  . 

$1.02 

$0.50 

1940  . 

0.73 

0.50 

1941  . 

0.76 

0.60 

1042  . 

0.1)3 

0.60 

19^1  . 

0.72 

0.60 

1944  . 

0.96 

0.60 

1945  . 

0.81 

0.60 

1946  . 

1..59 

0.80 

1947  . 

1.22 

OJtO 

1948  . 

1..58 

0.S0 

1949  . 

1.67 

0.80 

*— Adjusted  for 

two  for 

one  slipt-up 

in  1945. 

The  dividend  rate  mauntained  at 
80  cents  per  share  per  annum 
since  beginning  of  1946,  was  placed 
on  $1  a  share  annual  basis  with 
payment  of  25  cents  a  share  for 
first  quarter  of  1950. 

Superior  Oils 

The  company  has  extensive  in¬ 
terests  in  producing^  wells  and 
holds  considerable  properties  in 
various  Alberta  areas  and  in  Sas¬ 
katchewan.  Producing  interests 


"One  of  +Ko  Largest  Independent 
Oil  Producers  in  Alberta" 


304  Toronto  General  Trusts  Building 
CALGARY.  Alberta 


ISUPERIOR  OILS  LTD. 

509-8th  AVE.  W:,  CALGARY,  ALBERTA 


'  The  turnover  of  bonds  and 
'  I  stocks  on  the  Copenhagen  Stock  ^ 
Exchange  in  April,  was  14.0  million 
j  kroner  for  bonds  and  8.0  million 
!  kroner  for  stocks.  Corresponding 
figures  were  28.2  and  10.3  million 
kroner  in  March,  1950,  and  16.8 
I  and  5.1  million  kroner  in  April 
949. 


Alberta  oil  has  changed  his  future 


The  boy  doesn't  know  it  yet.  Many  a  grown-up  doesn't  realize 
it — ^but  the  new  oil  fields  of  Alberta  brighten  Canada's  future. 

Western  oil  is  saving  100  million  scarce  U.S.  dollars  this  year, 
dollars  we  don't  have  to  pay  out  for  oil  imports.  This  means 
money  to  buy  other  imports  we  need-7-things  that  cannot  be 
grown  or  made  in  Canada.  Next  year  Alberta  oil  should 
save  145  million  U.S.  dollars  I 

Then,  too,  the  search  for  oil  is  making  a  big  new  market  in 
Alberta  for  things  the  rest  of  Canada  has  to  sell.  The  oil 
industry  is  spending  $3  millions  a  week  in  the  west.  Across 
the  nation  this  money  is  fostering  new  industries,  expanding 
plants,  creating  jobs,  paying  wages,  building  homes. 

And  in  the  prairies  petroleum  product  prices  are  lower  than 
they  would  have  been  if  oil  had  not  been  found.  Prairie 
consumers  saved  more  than  $30  millions  last  year.  Anything 
that  helps  prairie  prosperity  helps  all  Canada. 

Oil  is  important  to  us  all.  More  oil  means  a  higher  standard 
of  living. 

The  search  for  oil  is  unending,  a  costly  business,  often  disap¬ 
pointing.  But  the  job  is  pressing  forward.  And  new-found 
oil  is  changing  our  future . . .  promising  a  better,  brighter  future 
for  Canadians — ^man  and  boy  alike  I 


Bringing  you  oil  is  a  big  job 
...and  a  costly  one 


About  Canada’s  Oil  — At  the  end  of  1949  ^tential  oil  pro¬ 
duction  in  Alberta  was  more  than  one-third  of  Conada's  requirements.  T^ee 
years  earlier,  Canada  produced  less  than  one-tenth  of  the  oil  she  used. 
More  thon  240  companies  ond  syndicotes  are  searching  for  or  producing  oil 
in  western  Canada. 

It  is  estimated  that  the  oil  industry  will  account  for  almost  10  per  cent,  of 
all  new  business  capital  invested  in  Canada  this  year. 

In  1949  Imperial  Oil  bought  a  total  of  nearly  $40  millions  of  equipment  and 
supplies  from  more  than  3,000  Canadian  firms. 


IMPERIAL  OIL  LIMITED 


14  THE  FINANCIAL  TIMES,  AUGUST  11,  1950 _ 

Atomic  Metals  j  Developments  In  Western 
Major  Objective  Oil  Fields 

9*  PrOSpeCtmfl  Number  of  Drillina  Rifli  Ooeratina  Reaches  an  All-time 


MINES  AND  OILS 
Current  Quotations 

MINES  (Quoted  In  cents): 

Wednesday's  Close 


Quickening  of  Demand 
Due  to  Korean  Crisis 
Speeds  Up  Exploration 
in  Province 

(Special  to  The  Financial  Times)  | 
Vancouver.  —  The  Korean  crisis, 


High  —  III  In  Alberta  —  New  Weekly 
Record  for  Completions  Set 

By  RALPH  B.  WILSON 


now  searoiMug 


spurred  British  Columbia  pros-  A  new  record  for  well  completions  in  Alberta  also  was  set.  During 
pectors  to  intensify  their  search  |  the  month  104  wells  were  finished.  July  completions  included  84  oil- 
for  uranium  and  other  "atomic  ’  j  wells,  5  gaswells  and  15  dry  holes.* - 

metals.  .  .  e  t  Prairie  town.  Nearest  previous 

This  boosted  the  total  from  Jan-  , 

One  of  the  most  promising  dis-  ^  337  oilwells,  20  gaswells  d”»er  was  the  Bear  VUla  No.  1 

coveries  of  uranium  in  this  prov-  and  102  dry  holes.  In  other  words  wildcat  failure,  driUed  last  year 


Prairie  town. 


Lake  in  the  Bridge  River  district,  j  dry  which  gives  an 

long  famous  for  its  gold  mines.  |  indication  of  the  risk  involved  by 
Geiger  counters  have  revealed  a  |  ^ij  companies  even  in  Alberta’s 
rich  smd  extensive  deposit  of  radio-  j.ig}^  oilfields. 

active  ore,  according  to  prospect-  _ 

ors  who  have  returned  from  that  .  Twenty-one  more  wells  received 

their  final  answer  during  the  past 


ited  is  currently  drilling  its 
Grouard  wildcat  about  15  Vj  miles 
northeast  of  High  Prairie  No.  1. 


the  region  of  the  Flint  wildcat  are 


Gold  &  Uranium  Mines,  headed  by  |  on  production  as  oil  wells  and  five 
Glenville  Collins,  who  has  been  j  were  abandonments.  Two  of  the 


province  for  several  years.  I  coveries.  while  the  other  oil  wi.lls  ounng 

According  to  Frank  I  ™  through  the^Sevoman,  doL  \*o 

manager  of  the  B.C.  and  Yukon  1  were  wildcats.  Total  completions  .  a  nnn 

~  , _  ..r: _ _ _ _ fifof  out  tfairo  nf  troof  arOUnO  O.OUU  IBCl. 


covenes.  while  the  other  oil  w<.lls 
W'ere  field  drillers,  and  the  failures 


Chamber  of  Mines,  the  province  is  for  the  first  216  days  of  this  year 
being  more  extensively  covered  now  stands  at  516,  including  393 
this  summer  than  ever  before  by  oil  wells,  20  gas  wells,  and  104  dry 
prospectors  seeking  radio-active  holes. 


Rid 

Asked 

.\nacon  Lead  . 

.  KL'i 

170 

Ascot  . . . 

.  132 

111 

.\thoiia  . 

Ra.sp  Metals  . 

,  41 

42»i 

Helle-Chibour)?  .... 

Hi 

48 

(landeKo  . 

« 

8>i 

Centreniariue  . 

in 

Cons.  On!.  Cad. 

8'i 

Cons.  l.ebel  . 

20 

Cortez  . 

.  n 

;^ons.  Rochette  . 

24 

riobalt  Code  . 

.  71)  C» 

80 

Dome  (*|  . 

H’'); 

^ast  .Sullivan  . 

68(1 

690 

(iold  Hearn  . 

.1 

4  >4 

Jarulet  . 

.17 

40 

Ka.vrand  . 

•)•> 

2.2 

Odulania  . 

;).s 

40 

Lake  Shore  (?) 

10‘i 

MininK  Corp.  (?) 

I.") 

11‘4 

New  Cainniet  . 

17.'. 

New  Kormaque  . 

26 

27 

New  (toldvue 

2nv4 

22 

Xormetal  . 

40.'. 

41.7 

O’Brien  IroUl  . 

142 

l.'.(l 

I’ato  . 

27.'. 

120 

Porcupine  Prime  . . . 

80 

81 

Quebec  Chib . 

;i4 

Hoyran  . 

17 '4 

in  >4 

Santiago  . 

0 

Sherritt-Cordoii  . 

2If) 

Stadacona  . 

40 

i1 

Steep  Rock  . 

.140 

1.'.0 

Sullivan  . 

208 

270 

Torbrit  . . 

0.') 

102 

Trebor  . 

9 

United  Asbestos  .... 

42 

44 

Wendell  . 

.11 

34 

Western  Ashley  .... 

13 

OILS  (Quoted 

cents) ; 

ApRlo-Canadian  . 

Central  Leduc  . 

(laspe  . 

140 

14.7 

Home  Oil  (?)  . 

I'.’s 

16 

f.ong  Island  Pete.  ... 

2.S 

291'. 

Omiiitraiis  . . 

iK:, 

Pacific  Pete . 

."ino 

600 

Pan  Western  . 

.2.2 

Superior  Oils  . 

81) 

97 

DOM.  COAL 

OUTPUT 

The  Role  of  Steel  In  ! 
''Canada's  Century" 

Recalling  Sir  Wilfrid  Laurier’s  of  nails  of  a  given  type.  Across 
prediction  that  the  ‘•20th  Century  the  border,  a  mill  might  have  an 
will  be  the  Century  of  Canada”,  a  order  for  1,000  torts  of  the  same 
writer  in  “Steelways”,  published  nails.  The  cost  of  raw  materials 
by  the  American  Iron  and  Steel  was  similar.  Canadian  wage  scales  ' 
Institute,  has  conceded  that  ‘‘it  were  lower,  but  overhead  on  the  I 
could  be”.  Referring  particularly  smaller  order  was  so  high  it  out-  ! 
to  this  country’s  great  natural  re-  balanced  that  advajitage.  Can-  I 
sources,  it  is  pointed  out  that,  with  ada,  as  a  world  trading  nation, 
the  richest  iron  ores  of  the  Misabi  couldn’t  afford  to  raise  its  tariff 
region  in  Minnesota  approaching  walls.  Canadian  steel  had  to  await 
exhaustion.  United  States  Steel  conditions  more  favorable  to  its 
men  have  for  some  time  been  growth. 

studying  the  possibilities  of  feeding  Those  conditions  arrived  late  in 
their  blast  furnaces  larger  quotas  the  1930’s,  With  the  outbreak  of 
of  iron  concentrates  processed  World  War  II,  competition  from 
from  deposits  being  revealed  and  mills  in  the  United  States  ceased 
developed  north  of  the  internation-  to  be  a  factor.  Since  then,  there 


WATER 

tells  the 
truth  about,,, 

WHISKY 


' \"'T 


al  boundary. 


has  been  a  world-wide  shortage  of 


To  be  added  to  the  flow  of  ore  steel,  assuring  a  market  for  what- 
from  Steep  Rock  mines  in  Ontario,  ever  quantities  the  Canadian  in- 
100  miles  north  of  Duluth,  are  the  dustry  could  produce.  A  peak  was 
expected  supplies  from  the  far  $3,121,361  tons  in  1942,  a  climb 
greater  ore  bodies  which  are  being  of  263  per  cent  above  1934.  That 
prospected  and  developed  in  North-  was  73  per  cent  moye  than  the 
eastern  Quebec  and  Labrador.  Of  United  States  expansion, 
the  ‘‘Labrador  ore  bonanza”  it  is  * 

said  that  it  may  far  outdo  the  one  In  the  six  years  of  the  second 


Put  Seagram's  "83”  to  the 
water  test.  For  water  (plain 
or  sparkling)  is  your  most 
reliable  guide  to  the  whole 
truth  about  any  whisky. 
Water  adds  nothing,  de¬ 
tracts  nothing,  but  reveals 
a  whisky’s  true,  natural 
flavour  and  bouquet. 

Soy  SEAGRAM'S 
and  be  SURE .  i ; 
of  fha  finest 


•Seagram’s 

:  “83” 


f-.  ,  .  J  ,  J  ..  uutpuL  01  me  uape  isreLon  -  -  — - — ‘ -  itvi,  m  Aim  wiiat  nap- 

The  indicated  Viking  sand  oil  Springhill  collieries  of  Domin-  miles  wide,  and  one  pened  in  those  six  years  was  du- 

discovery  well  at  Lisburn,  50  niiles  during  July  amounted  segment  of  this  trough  may  plicated  in  the  two  years  1945  and 


About  three  mile?  east  of  De-  356,065  net  tons,  compared  with  to  300  rnillion  tons  of  60  1946,  so  that  by  1947  the  capital  deliveries  begin  from  the  Labrador 


ores.  The  search  is  no  longer  About  three  mile?  east  of  De-  j  „„  Thursday  and  prepare  for 

c  o  n  f-i  n  e  d  to  comparative  no-  vonian  oil  production  at  Woodbend,  gand.  The  well,  ^58,035  net  tons  for  the 

vices  who  entered  the  field  partly  six  Canadian  firms  placed  their  Texaco-General  Petroleums  No.  l! 

because  of  the  “glamour  and  ex-  joint  Lower  Cretaceous  oil  discev-  ,  o  ooq  fpp,  with  6*  Produc“—  " 

citement”.  '  Veteran  prospectors  ery  well  on  pump  production.  The  Sch  ca^hlrset  at  3  876  feet  totalled 

with  many  years  of  practical  ex-  well  is  owned  by  Pacific  Pete,  New  _  .  ,  .  ’  .  .  pared  wi 

perience  now  recognize  that  the  British  Dominion,  Calvan  Pete,  V”  moving  in, 

quest  is  worth  while  and  they  are  Tower  Pete,  a  private  Calgary  will  dnll  plug  Thursday  and  start 


dob.uoa  net  tons,  compared  with  -  ™  - -  uy  i  me  capital  aeiivenes  begin  from  the  Labrador  namA  n _ i-.-..* _ |_ 

8,035  net  tons  for  the  same  Exploiters  invested  in  Canadian  industry  fields.  Nova  Scotia  has  the  coal, 

onth  last  year.  taking  out  10,000,000  mil-  alone  totalled  a  full  billion  dollars,  and  is  only  a  relatively  short  water  July  ShoWS  Decline 

Production  for  the  year  to  date  ’iT’  ^^''®  *’®®"  the  projected  ore  port  - 

follAH  O  AO£!  * _ _ _  shipments  could  be  taken  by  ocean  added.  at  Seven  T.<?innrig  Production  of  Dome  Mii 


per  cent  pure  iron.  Exploiters  invested 
talk  of  taking  out  10,000,000  mil-  j  alone  tot 


ich  casing  set  at  3,876  feet.  I®",®’  freighters  to  England  or  Eastern 

Service  unit  is  now  moving  in,  ..  j  American  ports,  an  even  greater 

-.-in  the  corresponding  seven  months  iv.  nnenoH 


at  Seven  Islands. 


This  war-stimulated  growth  was  Hamitlon,  Ontario,  already  one 


Production  of  Dome  Mines  Ltd., 
for  July  was  down  from  June  fi- 


operating  accordingly. 

Push  Development 
Development  work  is 


group,  and  Imperial.  The  other 
oil  discovery  completion  this  week, 
Fina-Bulwark  Province  No.  1, 


The  other  swabbing  the  fluid  from  the  hcle. 
fKic  Rate  of  fluid  influx  from  the  for- 


Rate  of  fluid  influx  from  the  for-  ~  !  7.  7.  7  7  7  Central  area  by  the  construction 

matlon  will  then  be  checked,  pre-  '^®*t  o*'  .steady  produc-  ^^e  St.  Lawrence  Seaway. 

,._4 _ * _ : _ Tj _ s.nd  is  preparing  to  move  at  at  « 


seven  months  market  would  be  "onene^  ^o^^^he  'Ph®  world  s  post-war  of  the  New  World’s  significant  fots-l  for  f>rst  7  months' 

S-eaf  steTilan^s  of  t^  steelmaking  centers,  also  could  get  fh®^^ 

-  Centraf  free  the  ‘‘®  ^o  delivery  of  Labrador  ore.  Both  ®^'"®  P®*-*®'^  ’^st 


Sl®^-t“;5'mries^;a7rrf  Steuie;:  Sng'rlgl'qTSr^mf,:  nTrIh 


pushed  at  several  Bridge  Ru’er  —  ’  has  been  bu^  fV  an  im^diarja^^^^^^^^ 

properties,  and  claims  are  being  P^^^P^^  Wednesday.  It  is  "lent  is  ready  to  move  in.  Oil  t^-  British  Empire’s  fourth  oil 

operated  the  Hazelton  and  S^-  Canadian  Fina,  Phillips  age  and  ^1  necessary  lines  will  be  ^ 


t.g  a  quarter  mue  norm  After  referring  to  the  relative  f”  "  thp  TTnit.a  otates.  cut  v.anaaa  nas  coai  in  me 

*  J'™  ™all  Of  Can.d.-,  produc  'MofloS^.a  njn 'oS 


mo  area,  the  latter  being  close  Oklahoma,  and’ Sun  oil  completed  today, 

to  the  well-knowi  gold  mines  of  Q^mpany  "Pti®  Lisburn  pi 

Sheep  Creek,  and  the  former  Em-  *  at  P®r  cent  by  Te 


mg  steel  industry  compared  with  ^o^th  of  stuff  from  us  —  as  In  Nova  Scotia  . . .  .  P'®’’  ^  "»o"ths  ended  July  31st  a 

K  quadruple  the  pre-war  rate  -  ex-  f  an,  1  *®‘^1  ®^  ^^.900  tons  was  treated 

tide  adds  that  the  Labrador  ore  hausting  its  gold  reserves  to  the  i  '  f Alberta  may  ^  recovery  of  $3,i534,741  which 

discovery  may  well  be  he  end  of  ,j,^rp  restrictions  had  J  1'^°=  ’  ‘  ^ou^Pared  with  369,020  tons  mill- 


erald  tungsten  mine  now  being  Rgdwater  brought  another  13  Company  (with  McColl-Frontenac 
operated  for  its  base  metal  con-  successful  oil  wells  during  the  past  Company  having  10  per  cent 


completed  today.  ^  pay  zene  |  that  of  the  United  States,  the  ar- 

The  Lisburn  project  is  shared  50  initial  potential  than  tide  adds  that  ‘‘the  Labrador  ore 

per  cent  by  Texaco  Exploration  o  t  e  company  s  three  previ-  discovery  may  well  be  the  end  of 
Company  (with  McColl-Frontenac  ®“®  successful  completions.  Canada’s  callow  youthfulness”, 

Oil  Company  having  10  per  cent  f*’®  u®"^  producer,  British  Em-  and  continues: 
carried  interest  in  Texaco’s  stake) ;  |  pine-Stettler  No.  4,  completed  in  'The  Dominion’s  history,  in  this 


pay  for  them,  disrupted  Canada’s  Hamilton  and  Sault  Ste.  Marie  im- 

normal  practice  of  .selling  to  Eng-  port  coal  now  from  the  United  57,100  tons  milled,  same  as 

land  and  using  the  proceeds  to  buy  States.  But  Canada  has  coal  in  the  ^  ®^  Production  last 

from  the  United  States.  In  1947,  provinces  of  Saskatchewan.  Alber-  ®^f  $490,577  as  com- 

the  Dominion  bought  $2,000,000,-  ta  and  British  Columbia  as  well  $517,193. 

000  worth  of  stuff  from  us  —  as  In  Nova  Scotia.  P’®®  ^  uiouths  ended  July  31st  a 


Canada’s  callow  youthfulness”,  placed  on  further  imports  made.  Some  en-  gd  for  a  recovery  of  $3,047,988  for 

anH  mnfiniipc*  ^  ^  P'lriF^Ars  Pn  vi.cifl  p’p  strin-mimno*  nTiPr-  _ jj _  ,  - 


on.  r,™lt  ha,  ba.n  to  atlmulat.  S^nTby  wS  iTJ;  P«««l  of  194!l. 


tent,  by  the  C.  A.  Banks  interests.  Tmnpriai  apom.ntPd  carried  interest  in  Texaco’s  stake) ;  P«re-Stettler  No.  4,  completed  in  '  The  Dominion’s  history,  in  this  resuu.  nas  oeen  10  sumuiaie  ations  by  which  they  could  deliver 

Western  Uranium  Cobalt  Mines,  ^  nrodiicers-  Pa-  and  10  per  cent  each  by  General  ^2  at  5,219  feet.  D2  pay  was  en-  respect,  is  one  of  stunted  growth,  a  trend  toward  producing,  on  Can-  Alberta  coal  to  the  Ontario  indus- 

a  new  Vancouver  enterprise,  is  ar-  ^  .  AssLiate-  nlaced  Petroleums  of  Canada,  Superior  tered  around  5,149  feet,  or  2,430  Except  for  one  short  spurt  early  in  ®®*^’  ^“^®  quantities  of  con-  trial  area  for  less  than  the  prevail- 

feet  subsea.  Production  .string'  of  fhio  ppnfnrv  aiiT-;n(r  r<oy,_  sumer  goods  formerly  bought  in  ine*  nrirp  for  rnnl  frnm  tViA  nthAr 


ranging  for  the  financing  of  de-  ^wn  on  nroduction-  while  !  Oils,  Kroy  Oils,  Jupiter  Oils  and  subsea.  Production  string  of  this  century,  during  which  Can 

velopment  on  its  recently  acquired  Western  Leaseholds,  the  -Texaco-  I  Spooner  Oils.  lengthenec 


WEST  MALARTIC  MINES 
President  M.  A.  O’Brien  of  West 


f.rstS'.r"™!!:'  ,!,7  “n  "i"” »*«*«'  “p'p*py 


claims,  according  to  James  Mac-  Seaboard- 

kee.  This  comply  has  taken  oyer  .  Barnsdall  group  each 


A  wildcat  well  in  the  Corona 


the  Rocher  de  Boule  mine,  adja-  g  °  g°gsfuj"i„  ggmDkted^Mother^oil  I  tion-Bulwark  area  of  Alberta,  125  acidization.  During  a  16  hour  test  only  time  of  gathering  strength.  "machine  tools  and  ships, 

cent  to  its  original  holdings,  and  in  ..  ^  ^  miles  northeast  of  Calgary,  has  through  two  inch  tubing  No.  4  In  the  boom  year  1928,  steel  ingot  If  the  growth  is  to  contin 


Lent  Lu  ita  uiigiiiai  »**'*  *“  well  mues  nortneasc  oi  Jias  - o— 

addition  to  providing  more  poten-  been  placed  on  steady  production  rated  an  inil 

tial  ore  tonnage  this  acquisition  ^  j  from  the  Viking  sand,  to  give  barrels  daily, 

will  facilitate  low  cost  development  |  Excelsior  Western  Canada  its  second  Viking 

of  Western  Uranium  at  great  addi-  1  f sand  oil  producing  area,  and  to  Western  L 


casing  was  set  at  5,145  feet,  and  adian  railway  trackage  lengthened  the  United  States.  Canadian  in-  side  of  the  Lakes,  despite  heavy  has  been  approached  by  parties 

the  well  was  swabbed  into  produc-  from  17.657  to  34,882  miles,  the  ""^try  now  makes  automobiles,  rail  freight  charges.  Other  engin-  willing  to  advance  funds  but  In 

tion  over  the  week  end  without  period  of  World  War  I  was  the  machinery,  railroad  cars,  air-  eers  are  skeptical.  Not  all  coal  Is  view  of  the  unsettled  market  con- 

acidization.  During  a  16  hour  test  only  time  of  gathering  strength.  "machine  tools  and  ships.  good  “coking”  coal,  suitable  for  ditions,  the  company  has  deferred 

through  two  inch  tubing  No.  4  In  the  boom  year  1928,  steel  ingot  If  the  growth  is  to  continue,  steelmaking.  Does  Western  Can-^  action  at  the  present  time.  The 

been  placed  on  steady  production  I  *’^ted  an  initial  potential  of  1,608  production  was  the  same  as  in  Canada  will  need  more  steel.  Its  ada  have  that  kind  of  bituminous  ?  property  is  held  in  good  stand- 

from  the  Viking  sand,  to  give  |  barrels  daily.  1913.  j  imports  from  us  in  the  last  few  Nobory  j'et  knows.  ing;  the  300-ton  mill  is  being  kept 


The  retarding  factors  included  have  averaged  around  a  mil-  ja  fbis  last  dynamic  decade,  intact.  Current  assets  of  Decem- 


sand  oil  producing  area,  and  to  Western  Leaseholds  Limited  has  absence  of  appreciable  coal  and  bon  tons  a  year.  This  is  well  over  Canada  increased  its  hvdro-electric  ber  31,  1949,  were  $1,861  and  cur- 

_  ^  >  I  *  V. J _ ia— _ _  _ _ar Q  T^/■vVM  i  m  » ysvi ‘ei  aisvm  I  .  .  .  _ _ ‘I. _ _  I  ....  .....  _ _ _ 


tional  depth,  Mr.  Mackee  contends.  week’s  five  exploratory  chalk  up  discovery  for  a  Belgian  successfully  completed  another  iron  ore  deposits  near  one  another  ^  third  of  the  Dominion’s  own  out-  power  output  by  2,000,000  horse-  rent  liabilities  were  $5,764. 

The  program  is  being  directed  I  abandonments  include;  a  wildcat  ob  company  at  its  first  exploraroty  Redwater  oil  well,  and  has  .staked  or  near  the  markets  for  steel  prod-  P^t.  Government  interest  in  plan-  power,  nearly  25  per  cent  —  an  - - — 

by  Dr.  M.  W.  Jasper,  geologist  by  Edmonton  North  Oil  effort  in  this  country.  At  Red-  location  for  a  further  driller'in  that  ucts,  adverse  climate,  low  popula-  n>ng  expansion  of  the  industry  important  statistic  to  a  steel  in- 

whose  recommendations  led  to  the  Q^j^ipany  located  a  few  miles  water  the  fifth  and  final  oilwell  field.  The  new  producer  and  new  tion,  and  import  duties  too  low  to  bas  been  expressed  by  Trade  Min-  dustry  whose  electric  furnaces 

new  uranium  discoveries  last  fall,  EMmonton  city  a  test  in  has  been  placed  on  production  on  site  are  both  located  on  sub-lease  exclude  mass-produced  steel  prod-  ‘ster  C.  D.  Howe.  jg  2  per  cent  of  all  domestic 

At  the  property  W.  F.  .McGowan,  Paul-Bonny vUle  area,  own-  Crown  lands  in  which  the  Belgian  acquired  from  Dome  Exploration  ucts  from  the  south.  .  2.j,g  united  States,  electric 

mine  manager,  plans  to  resume  „ , ,  „  r>«.  firm  has  a  stake.  (Western)  Limited.  Both  tracts  That  steel  mills  in  the  United  For  the  future,  circumstances  furnaces  account  for  onlv  5  tier 


Al  me  propel  ty  yv .  r' .  .  .va  ,  gj  paul-BonnyvUle  area,  own-  thrown  lanas  in  wi 

mine  manager,  pans  o  resume  by  Fred  Manning  Company,  Pan  firm  has  a  stake.  Kf  •  k  ry  ^  o*  .  ^  1  - 

tunneling  this  summer.  Gold,  ura-  ^gg^g^n,  and  Long  Island  Pete;  a  As  a  result  Canadian  Fina  Oil  were  obtained  by  Dome  from  the  States  could  deliver  products  in  would  appear  to  favor  expansion,  cent).  In  scores  of  rivers  from  This  compares  with  production  of 

nium  and  cobalt  have  been  obtain-  ’  Alberta  venture  near  Limited  can  report  100  per  cent  Alberta  government,  the  north-  Canada  cheaper  than  Canadiaq  particularly  in  and  around  the  St.  Alaska  to  Cape  Breton,  latent  $59,148  in  June  and  $57,579  in  July 

ed  in  a  fissure  cut  by  this  tunnel.  Morningside,  drilled  by  the  Bailey  success  to  date  to  its  Belgian  west  quarter  of  Section  for  a  cash  mills  could  make  them  involved  Lawrence  basin.  The  already  horsepower  sufficient  to  support  last  year.  For  first  seven  months 

Rocher  de  Boule  is  an  old-time  gj,gyp.  a  central  east  Alberta  wild-  parent,  Compagnie  Financiers  bonus  of  $1,237,077,  and  the  south-  no  mystery.  Steel  nails  were  a  bustling  steelmaking  area  of  Syd-  many  times  the  current  volume  of  this  year  value  of  production  was 

producer  in  British  Columbia  and  „.’ovpn  drilled  bv  the  Stettler  Beige  des  P4troles  (generally  west  quarter  of  Section  for  a  cash  good  example.  A  Canadian  mill  ney.  Nova  Scotia,  might  well  ben-  industrial  activity  remains  to  be  $409,912  against  $382,604  in  the 

on _ _ _  ...O..  ..no.o..a.a  aa  fVi.  "J  yjycyy.ci  o  . .  o  J  V™,,-  of  107  nOO  vo;o.V.f  o-of  .o  _ _  _ I  _ _ _ _  _  , _ j  _ _ _ 


That  steel  mills  in  the  United 


ng  expansion  or  me  inaustry  important  statistic  to  a  steel  in-  ISLAND  MOUNTAIN 

IS  been  expressed  by  Trade  Min-  dustry  whose  electric  furnaces  Vancouver.  —  Gold  production 
ter  C.  D.  Howe.  make  19.2  per  cent  of  all  domestic  by  Island  Mountain  Mines  Co.  Ltd. 

*  *  ^  steel  (in  the  United  States,  electric  during  July  was  valued  at  $63,312, 

For  the  future,  circumstances  furnaces  account  for  only  5  per  the  largest  monthly  total  this  year. 


20  years  ago  was  regarded  as  the  j  q.j  Syndicate  'on  a  BjV.  known  as  “Petrofina”),  and  to  the  bonus  of  $1,137,077, 

most  important  operation  in  the  .  farmout.  Western  European  government  bs==s= 

northeastern  mineral  survey  dis-  _  which  recently  authorized  Petrn- 


might  get  an  order  for  half  a  ton  |  efit  on  a  grand  scale  when  ore  harnesed. 


same  period  last  year. 


berta.  Canadian  Fina,  25  per  cent  by  Sun 

The  northern  well,  Whell-Watt  Oil  Company,  and  25  per  cent  by 
No  1,  is  about  50  miles  northwest  the  Husky  Oil  and  Refining  Lim- 


most  important  operaiion  in  me  ^g^pg^y  farmout.  Western  European  government 

northeastern  mineral  survey  dis-  _  which  recently  authorized  Petro- 

trict  of  the  province.  Shell  Oil  Company  has  staked  fina  to  spend  precious  dollars  in 

1  ;  location  for  its  first  1950  strati-  Canadian  oil  exploration  in  the 

Jupiter  Oils  Listed  graphic  test  well,  a  venture  in  the  hope  that  it  would  bring  a  long- 

On  Toronto  Exchange  I®*"  northwest  reaches  of  Alberia,  term  return  flow  of  dollars  from 

_  around  370  miles  northwest  of  Ed-  production.  The  gamble  for  Vie 

Jupiter  Oils.  Ltd.,  shares  of  nionton.  The  new  strat  test,  locat-  company  and  the  government  is 
which  were  called  for  trading  on  ed  the  Watt  Mountain  area  off  to  a  good  start, 

the  Toronto  Stock  Exchange  this  ®bout  162  miles  north  of  Peace  The  Bulwark  discovery  and  56,- 

week  now  is  obtaining  revenue  River  town,  will  be  the  most  north-  000  acres  of  land  in  the  general 
from ’varying  interests  in  22  pro-  ®rn  well  yet  to  be  drilled  in  Al-  area  are  owned  50  per  cent  by 
during  oil  wells.  Eleven  of  these  berta.  Canadian  Fina,  25  per  cent  by  Sun 

are  located  in  the  Joseph  Lake  The  northern  well,  Whell-Watt  Oil  Company,  and  25  per  cent  by 
area  Two  drills  are  working  con-  No  1-  i®  about  50  miles  northwest  the  Husky  Oil  and  Refining  Lim- 
tinually  in  this  area,  with  the  of  Fort  Vermillion.  Contractor  ited-Phillips  Petroleum  Company 
object  of  obtaining  production  Commonwealth  Drilling  Company  team.  Canadian  Fina  drills  two 
from  upwards  of  50  weUs.  Last  >3  currently  moving  rig  from  a  re-  wells  for  its  interest,  to  balance 
Tnr,nth  u7Pii<!  wprp  rnmniptpfl  sue-  cent  Redwater  comoletion  north-  the  land  and  geophysical  work 

cessfully  on  the  average  of  one  ward,  and  will  likely  get  drilling  contribution  of  the  other  partlci- 

per  week.  under  way  in  about  two  weeks,  pants. 

Interests  are  also  held  in  four  The  Watt  Mountain  venture  is  ex-  At  Redwater,  during  the  week- 
producing  wells  in  the  Redwater  pected  to  go  down  to  around  5,000  end,  the  fifth  and  final  well  on 
field.  These  wells  are  rated  among  feet.  lands  in  which  Canadian  Fina 

the  best  in  the  field.  Two  good  -  shares,  was  placed  on  production. 

wells  in  the  Leduc  area  also  pro-  Shell  holds  Crown  exploration  Canadian  Fina’s  net  stake  is  25 
vide  some  income  and  two  more  reservation  rights  on  approximate-  per  cent.  The  Belgian  firm  joined 
are  to  be  drilled  on  adjacent  sites.  600,000  acres  in  the  region  of  its  the  Pacific  Petroleums  Limited 
In  association  with  General  Pet-  "®w  strat  test.  Other  firms  with  group  for  the  Crown  Reserve  lease 
roleunis  and  other.?,  Jupiter  is  substantial  Crown  reservation.?  purchased  last  May  11. 
sharing  in  the  development  of  a  bordering  Shell’s  reservation  block  Fifth  success  is  Pacific-Petro- 
4  800-acre  farmout  from  Texaco  1°  fbe  north,  south,  east  and  west,  fina-Bruderhiem  which  has  com- 
In  the  Lisburn  field,  50  miles  include;  The  California-Standard  pleted  with  initial  potential  of 
nnrthwpqt  of  Edmonton  Company,  the  Cities  Service-Brit-  1,344  barrels  daily  from  D3  zone 

_ ish  American  team.  Imperial  Oil  of  Devonian.  Other  completions 

^  ..  Y  Limited,  and  Sun  Oil  Company.  on  this  quarter  section  were:  No. 


AroanA  the  i^omc  • .  • 


field.  These  wells  are  rated  among 
the  best  in  the  field.  Two  good 
wells  in  the  Leduc  area  also  pro¬ 
vide  some  income  and  two  more 
are  to  be  drilled  on  adjacent  sites. 

In  association  with  General  Pet- 


In  the  Lisburn  field, 
northwest  of  Edmonton. 


Mooting  To  Considor  ^  crude  oll  in  substantial  volume  j  12-22,  initial  potential  1,296  barrels 

FrivOtOOr  Roorgonizotion  was  struck  Wednesday  morning  at  dally;  No.  9-22, 1,584  barrels  daily; 

-  a  wildcat  well  3U  miles  southeast  No.  10-22,  1,536  barrels  daily.  The 

▼•ncouver.  —  A  .special  meeting  of  the  main  Leduc  oilfield,  and  40-acre  tract  gave  an  oil  well  with 
of  shareholders  of  Privateer  Mine  mile  southeast  of  the  D2  Devonian  initial  potential  1,680  barrels 
Ltd.  has  been  called  for  August  14  j  zone  ‘‘oil  patch”  discovered  by  Le-  daily. 

to  consider  a  reorganization.  The  duc-Calmar  Oils  Limited.  The  new  - 

proposal  will  involve  Privateer  as-  j  success  —  which  has  important  im-  Imperial  Oil  Limited  has  suc- 
suming  from  Camac  Mining  Co.,  plications  for  the  area — is  Dewar-  cessfully  completed  another  two 
Ltd.,  the  responsibility  for  placing  '  Leduc  No.  1.  It  is  backed  by  a  Redwater  oil  wells,  and  has  staked 
Tofino  Mining  Co.,  Ltd.,  in  pre-  private  group  from  Edmonton,  locations  for  an  additional  eight 
duction.  j  Miller,  Pyrez  &  Roberts  Limited,  drilling  sites  in  that  field. 

Agreement  provides  that  present  A  52  minute  drillstem  test  was  The  new  completions  boost  Im- 


of  Devonian.  Other  completions 
on  this  quarter  section  were:  No. 


potential 


Imperial  Oil  Limited  has  suc¬ 
cessfully  completed  another  two 


duction. 

Agreement  provides  that  present 


The  new  completions  boost  Im- 


Privateer  stockholders  would  re-  run  of  the  interval  5,203  to  5,235  perial’s  total  number  of  Redwater 
ceive  one  share  in  Privateer  Mine  feet,  in  D2  zone  of  Devonian.  Maxi-  oil  wells  to  274.  Drilling  opeia- 
1950  Ltd.,  for  each  share  now  held,  mum  natural  gas  flow  rate  was  tions  at  the  company’s  new  sites 
On  completion  of  financing,  the  539,000  cubic  feet  daily.  Crude  oil  will  be  commenced  as  soon  as  rigs 
new  company  would  have  out-  reached  the  surface  in  49  minutes,  are  released  from  completing  wells. 

standing  2,100,000  of  its  3,000,000  was  allowed  to  flow  three  minutes  - 

shares.  before  tester  was  closed.  When  British  Empire  Oil  Developments 

The  new  company  would  hold  pipe  was  pulled,  it  was  found  to  Limited,  member  of  the  Clifton  C. 
from  68'?i  to  77 ‘4  per  cent  of  the  ,  contain  3,220  feet  of  gassy  oil.  Cross  group  of  Calgary  indepen- 
Tofino  capital  stock.  In  return  for  j  The  data  given  is  unofficial,  but  dents,  has  staked  location  for  its 
providing  mill,  other  equipment  |  comes  from  a  reliable  source.  fifth  Stettler  driller  and  is  expect- 


and  paying  for  installation  and 
providing  working  capital.  Tofino 


mes  from  a  reliable  source.  fifth  Stettler  driller  and  is  expect- 

-  '  ed  to  place  its  fourth  oil  success 

Socony  -  Vacuum  Exploration  on  production  over  the  weekend. 


would  issue  5  per  cent  bonds  to  an  Company  has  announced  drilling  British  Empire  holds  a  half  section 
amount  between  $450,000  and  plans  for  two  more  seismic  based  of  Freehold  lease  northeast  of  Cal- 
$600,000,  depending  on  pre-produc-  wildcats,  one  in  North  Central  Al-  gary. 

tion,’ costs.  berta  about  15  miles  southwest  of  The  company’s  next  driller, 

Privateer  proposes  to  move  its  Lesser  Slave  Lake,  and  the  other  British  Empire-Stettler  No.  5.  is 
power  plant  and  mill  to  the  Tofino  in  the  central  sector  of  the  prov-  located  a  quarter  mile  north  of 
property  and  instal  additions  to  ince  around  12  miles  southwest  of  No.  4  completing  well. 

lift  capacity  to  200  tons  daily.  Pri-  Cam  rose  town.  - 

vateer  Mine  is  idle  due  to  e;;  lau?-  The  northern  venture  is  Socony-  A  Calgary  independent,  British 


tion  of  Its  known  orebodies  of  im-  High  Prairie  No.  1,  located  about  Empire  Oil  Developments  Limited, 


portance. 


101/4  miles  south-southeast  of  High  has  placed  its  fourth  Stettler  De¬ 


ls  shade  at  a  premium  in  your  yard? 
One  solution  to  the  problem  seen  on 
our  holidays  was  a  portable  canvas 
shade.  Inch  water  pipe  joined  by 
standard  fittings  had  been  used  and 
painted  dark  green.  Bright  awning 
material  covered  the  top  and  was  held 
in  place  by  short  tie  strings.  This  par¬ 
ticular  shade  was  moved  from  place  to 
place  to  avoid  wear  on  the  grass  and  to 
catch  any  breeze  that  was  blowing.  By 
covering  the  sides  with  the  same 
material  the  shade  could  double  as 
sleeping  quarters  for  the  young  fry. 

Dual-Pmpese  Barrel 

Of  ail  the  things  that  puzzle  a  gardener, 
possibly  more  are  contused  by  the 
statement,  “Give  liberal  applications 
of  liquid  manure”  than  any  other.  This 
is  not  a  difiicult  procedure  when  han¬ 
dled  properly.  Bury  a  water-tight  barrel 
in  the  ground  to  the  rim.  Fit  a  tight  lid 
to  the  barrel  and  place  a  strong  hook 
near  the  top  from  which  a  burlap  bag 
can  be  hung.  Fill  the  bag  with  well- 
rotted  manure  (preferably  sheep  ma¬ 
nure)  and  place  it  on  the  hook.  Almost 
fill  the  barrel  with  water  and  allow  it  to 
stand  for  24  hours  before  it  is  used  on 
your  plants.  Place  the  barrel  directly 
under  the  down  spout  from  the  eaves 
or  in  a  secluded  comer  of  the  garden  if 
you  don’t  mind  carrying  the  water  a 
little  further.  Refill  the  barrel  as  the 
liquid  is  used. 

Cocoiwfs 

Empty  coconut  shells  can  be  put  to 
many  uses.  The  best  one  I  have  seen 
lately  was  helping  overcome  the  housing 
shortage — for  robins.  Placed  in  the 
right  spot,  half  a  shell  makes  an  ideal 
base  for  a  robin’s  nest. 


I  DRESSED  PIN6  OR 


CYPRESS. 

Z"X2*CORNeR  POSTS 
2"  STRIPS  OF  COPPER  OR 
BRASS.  fCOPPER  NAILS 
OR  ROOFlNGr  NAILS. 


/  ■'I  ‘ 

^  -  '  f/t  ‘ 


COCONUT  SHELL 

ROBIN'S  FEEDINO-SOWU 
OR  NESTING-  RLACB. 

CUT  IN  HALF,  HOLLOWED, 
AND  SCREWED  TD  BRANCtl. 


More  about  these  and  many  other  ideas  in 
the  booklet  “AROUND  THE  HOME”.  Write 
for  your  copy  to  Tom  Card,  do  MOLSON'S 
BREWERY  LIMITED,  P.O.  Box  1600,  Place 
d'Armes,  Montreal,  Quebec. 


lo.piWV.,.  ^  • 

fl,  %|  »  '* 

LET’S  SIT  IN  THE  SHADE 

PORTABLE  SUMAAER  HOUSE, 
MADE  WITH  ORDINARY  WATER, 
PIPE,  JOINED  WITH  R-EErUl-AlE/ 

couPLiNe'3.  TOP  covered 

.WITH  AWNING  CANVAB. 


0N{  OF  A  SERIIS  PRESFNTID  BY 


AS  A  PUBLIC  SERVICF 
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ACTIVE  COMMON  and  PARTICIPATING  STOCKS 


Earn.  At'pnrent 

1919- 

1949 

1  Earn.  Apparent 

1949- 

1949- 

1  Earn.  Apparent 

1949- 

1949. 

per 

Annual 

1950 

19.10  Current 

Yield 

per 

Annual 

tsio 

191(1 

1  Current 

Yield 

per 

Annual 

1910 

1910 

Current 

Y’icid 

Share 

Dlv. 

High 

Low 

Price 

% 

Share 

Div. 

HiRb 

Low 

Price 

% 

Share 

Div. 

High 

Low 

Prico 

% 

6.17 

2.00 

Abitibi 

33% 

9% 

33% 

6.04 

2.29 

0.80 

Cosmos  Imperial 

17 

13'% 

15 

5.34 

5.40(d)  ... 

Mtl.  Tramways 

88’% 

27 

70% 

3.89 

1.70 

Acadla-Atl. 

25% 

19% 

23 

7.39 

3.97 

1.20 

Distillers 

27% 

14% 

23 

5.22 

5.92 

3.50 

Moore  Corp. 

82 

64% 

77 

4.55 

1.29 

0.60 

Agnew-Surpass 

9% 

8% 

9% 

6.32 

5.93 

2.60 

Dom.  Bridge 

48% 

31% 

44 

5.91 

2.38 

2.00 

National  Brew. 

41 

30 

30% 

6.56 

2.44 

Algoma  Steel 

19 

12% 

18%  ■ 

8.79 

3.00 

Dom.  Engineer’g 

61 

42 

60 

5.00 

1.67 

0.50 

Nat.  Drug  &  Chem 

6 

7% 

6.45 

7.26 

2.70 

Aluminium 

75 

40% 

74 

3.64 

4.02 

1.70 

Dom.  Fdrs&Steel 

33% 

22% 

32 

5.31 

1.68 

0.80 

Nat.  Grocers 

14% 

10% 

10% 

7.53 

0.89 

0.60 

Argus  Corp. 

9 

5% 

7% 

8.00 

5.18 

2.25 

Dom.  Glass 

49 

35% 

47 

4.79 

4.53 

1.60 

Nat.  Hosiery  ‘B’ 

23% 

15% 

20 

8.00 

1.90 

1.60 

Asbestos 

34% 

21 

29% 

5.47 

0.67(d)  ... 

Dom.  Magnesium 

14% 

7% 

10% 

. .  ■ 

2.94 

2.25 

Nat.  Steel  Car 

23% 

16% 

22% 

9.84 

0.61 

Atlas  Steels 

12% 

7 

10% 

2.55 

2.00 

Dom.  Oilcloth 

43 

36% 

38% 

5.16 

3.77 

2.00 

Niagara  Wire 

24% 

20 

22% 

8.79 

4.25 

2.50 

Bathurst  ‘A’ 

34 

17% 

31% 

7.94 

4.49 

2.00 

Dom.  Steel  ‘B’ 

22% 

13% 

20% 

9.82 

5.68 

4.00 

Noranda 

71 

48% 

67% 

5.95 

i.24 

0.50 

do  ‘B’ 

13 

3% 

11% 

4.35 

4.70 

1.50 

Dom.  Stores 

43% 

21% 

40 

3.75 

1.06 

North  Star  Oil 

13% 

6 

8 

2.28 

1.00 

Beatty  Bros. 

14% 

11 

11% 

8.51 

3.41 

1.00 

Dom.  Tar  &  Chem.  30 

20 

24% 

4.08 

1.07 

1.66 

Ogilvie  Flour 

24 

19% 

21% 

4.59 

1.20 

2.00 

Bell  Telephone 

43% 

38% 

41% 

4.85 

1.15 

0.85 

Dom.  Textile 

12 

10% 

11% 

7.40 

0.96 

Orange  Crush 

7% 

8% 

5% 

4.51 

2.00 

Brazilian 

24% 

17% 

22 

9.09 

1x15 

0.75 

Dom.  Woollens 

13  Vi 

8% 

8% 

8.83 

2.98 

2.66 

Page  Hersey 

50% 

36% 

47 

4.25 

2.62 

1.00 

B.A.  Oil 

32% 

22 

31 

3.25 

3.48 

1.00 

Donnacona 

211% 

13  Vi 

21 

4.76 

5.30 

3.55 

Powell  River 

57 

33% 

54 

6.57 

0.60 

0.30 

B.C.  Forest  4.50 

2%  4.15 

7.20 

0.92 

Eastern  Steel 

7%  3.60 

4.00 

4.00 

0.95 

Power  Corp. 

22% 

12% 

18% 

5.13 

3.07 

0.50 

B.C.  Packers  ‘B’ 

9% 

5  Vi 

8% 

5.64 

3.39 

1.60 

Electrolux 

18% 

11% 

14% 

11.62 

4.73 

1.00 

Pressed  Metals 

21% 

9% 

16% 

6.11 

1.86 

1.60 

B.C.  Power  ‘A’ 

32% 

24% 

29 

5.52 

1.77 

1.00 

Famous  Players 

16 

13% 

14  Vi 

6.90 

12.64 

5.50 

Price  Bros. 

93% 

45  Vi 

86 

6.40 

0.30 

. . . 

do  ‘B’ 

5% 

2 

4.00 

3.21 

2.00 

Fanny  Farmer 

40% 

30% 

31% 

6.30 

1.18 

1.00 

Prov.  Transport 

16% 

10% 

14 

7.14 

0.11 

. . . 

Brown  Co. 

6 

2 

4.70 

1.19 

Federal  Grain  ‘A’ 

12% 

5 

10 

. . , 

1.22 

1.00 

Que.  Power 

20% 

16 

18% 

5.33 

3.21 

1.20 

Bruck  Mills  ‘A’ 

19% 

14 

15% 

7.62 

0.10 

Fleet 

2%  1.05 

1.00 

0.51 

0.25% 

Royalite 

15%  5.85 

12% 

2.04 

2.61 

0.60 

do  ‘B’ 

8 

4% 

6% 

9.42  1 

10.40 

3.66 

Ford  ‘A’ 

45Vi 

20% 

45% 

6.66 

2.06 

1.00 

Russell  Ind. 

19% 

14% 

19% 

5.13 

3.34 

1.60 

Building  Products 

3u 

27 

29-2 

D.-.d  ! 

;  5.32 

1.90 

Foundation  Co. 

33 

24 

29 

6.55 

1.72 

St.  Lawr.  Corp. 

23% 

4 

22% 

2.74 

1.00 

Burlington  Steel 

17% 

12% 

16 

6.25 

3.63 

2.00 

Fraser  Cos. 

32% 

19 

29% 

6.84 

1.43 

1.26 

Shawinig  W&P 

27 

22*i 

23%. 

5.ii 

0.75 

0.45 

Burr’d  Dry  Dk  ‘A’ 

8% 

6% 

8 

5.63 

1.43 

1.20 

Gatineau  Pwr. 

19% 

16 

16% 

7.33 

2.50 

1.25 

Sicks  Brewery 

23 

15% 

20% 

6.18 

4.80 

Canada  Cement 

42% 

21 

40% 

0.33 

Gen.  Bakeries 

3 

1.55 

2.25 

1.50 

0.60 

Silverwood  ‘A’ 

20% 

8% 

11 

5.46 

1.33 

1.66 

Can.  &  Dom.  Sug 

23 

18% 

21 

.4. '76 

3.54 

1.66 

Gen.  Steel  Wares 

20 

13 

18% 

5.48 

1.01 

0.30 

do  ’B’ 

8 

5  ••*4 

7% 

4,07 

4.86 

2.50 

Canada  Malting 

53 

43 

48% 

5.18 

4.71 

4.00 

Goodyear 

103 

80 

87 

4.59 

5.36 

2.00 

Simpsons  ‘A’ 

30  Vi 

23% 

29 

6.90 

0.75 

0.60 

Can.  North  Pwr 

12% 

8% 

9% 

6.32 

3.49 

1.15 

Gt.  Lakes  Paper 

22 

9% 

20% 

5.60 

5.36 

2.00 

do  ‘B’ 

28% 

21 

25 

8.00 

2.34 

1.50 

Can.  Packers  ‘A’ 

37% 

29 

36 

4.16 

3.15 

1.40 

Gypsum  Lime 

21 

14 

18 

7.78 

1.70 

1.20 

Southam  Co. 

22% 

17 

20 

6.00 

2.34 

1.00 

do  ‘B’ 

26% 

14% 

28 

3.57 

1.74 

0.75 

Hamilton  Bridge 

15% 

8 

11% 

6.66 

1.46 

1.40 

South.  Can.  Pwr. 

23 

17 

20 

7.00 

2.18 

2.00h 

Cn.  Pm  Mg  (new) 

46% 

45 

45% 

4.39 

1.67 

0.80 

Harding  Carpets 

12 

9 

8% 

9.42 

14.21 

6.00 

do  pfd 

118 

108 

118 

5.08 

2.36 

1.00 

Can.  Steamship 

22% 

12 

25 

4.00 

8.53 

2.00 

Howard  Smith 

51 

27 

44*4 

4.52 

Southmount 

.54 

.41 

1.09 

0.95 

Can.  Vinegars 

14 

12 

13 

7.31 

0.88 

0.50 

Imperial  Oil 

28  Vi 

16  >i 

27% 

1.85 

0.64 

0.56 

Std.  Chemical 

10% 

5 

8% 

5.64 

7.82 

2.00 

Can.  Wire  ‘B’ 

36 

24% 

35 

5.72 

0.62 

0.67% 

Imperial  Tob. 

15 

13 

13% 

5.09 

2.48 

1.50 

Std.  Paving 

18 

7 

14% 

10.43 

3.04 

2.00 

Cdn.  Breweries 

24% 

18% 

21% 

9.30 

6.49 

2.00 

Indust.  Accept. 

41 

19% 

29  Vi 

6.78 

11.84 

1.87% 

do  pfd 

35% 

18% 

28% 

6.67 

3.09 

1.75 

Cdn.  Bronze 

25 

19 

24 

7.29 

0.76 

0.40 

John  Inglis 

14% 

7% 

12 

3.32 

2.14 

0.80 

Stedman  Bros. 

18  >i 

13 

17 

4.71 

2.88 

1.25 

Cdn.  Canners 

21 

13% 

18% 

6.85 

5.28 

2.00 

Inti.  Metl  Ind  ‘A’ 

32% 

21 

31 

6.45 

2.77 

0.80 

Steel  Co.  of  Can. 

23% 

20 

23 

3.48 

4.54 

1.00 

do  2nd  pfd 

21 

13% 

18% 

5.48 

2.08 

2.00 

Inti.  Nickel 

36 

29 

35 

5.72 

2.77 

0.80 

do  pfd. 

24% 

20% 

24 

3.32 

2.72 

0.80 

Cdn.  Car  &  Fdry 

14  Vi 

9% 

12 

6.67 

7.12 

2.50 

Inti.  Paper 

53 

36  ?4 

55 

4.55 

2.41 

1.60 

Tamblyn 

31% 

26% 

20 

8.00 

4.33 

2.00 

Cdn.  Celanese 

40% 

19 

37% 

5.37 

0.90 

0.50 

Inti.  Pete 

13 

7 

10% 

4.82 

0.21(d)  ... 

Trans  vision 

.65 

.15 

25 

3.36 

1.65 

Cdn.  Drdg  &  Dock  28% 

18% 

22% 

7.46 

16.98 

2.40 

Inti.  Power 

59% 

43 

52 

4.62 

1.32 

0.65 

Union  Gas 

19% 

8% 

14% 

4.41 

0.66 

Cdn.  Food  Prod. 

8  Vs 

4V4  3.60 

. . . 

1.11 

1.00 

Int.  Utilities 

25 

13% 

20% 

4.85 

1.60 

1.60 

United  Corp.  ‘B’ 

30 

18% 

28% 

5.61 

5.90 

2.66 

Cdn.  Foreign  Inv. 

40% 

24 

30% 

6.56 

1.70 

1.00 

Labatt 

23% 

19 

18% 

5.33 

2.53 

United  Fuel  ’B’ 

23 

17 

20 

1.20 

1.01 

Cdn.  Gen.  Invest 

21 

15% 

19% 

5.24 

4.04 

1.60 

Lake-of-the-W’d 

29 

♦22% 

22% 

7.11 

1.40 

0.60 

United  Steel 

9% 

5% 

8 

7.50 

1.24 

0.80 

Cdn.  Industries 

28 

19  Vi 

27 

2.84 

2.02 

1.00 

Lang  &  Sons 

19% 

13% 

13% 

7.40 

1.59 

1.00 

Wabasso 

le’Vi 

13% 

16  Vi 

6.16 

5.41 

2.75 

Cdn.  Locomotive 

36% 

22% 

24% 

11.22 

1.22 

0.80 

Laura  Secord 

17 

13% 

15 

5.34 

4.90 

2.40 

Hiram  Walker 

47% 

23% 

44 

5.46 

0.006 

Cdn.  Marconi  5.50 

1.15 

3.40 

. , . 

0.94 

0.70 

Lewis  Bros. 

34% 

9 

9 

7.78 

9.39 

3.75 

Westeel 

70 

35% 

65 

5.77 

1.66 

1.66 

Cdn.  Oil  Cos 

18% 

12 

16  Vi 

6.45 

2.25 

1.25 

Loblaw  ‘A’ 

33 

27 

31 

4.03 

2.71 

1.00 

Weston  (Geo.) 

27% 

20% 

24 

4.16 

1.93 

1:25 

Cdn.  Pacific  Rv 

20% 

11% 

19% 

6.50 

2.25 

1.25 

do  ’B’ 

32 

27% 

30% 

4.12 

2.72 

1.40 

Winnipeg  Elect. 

42% 

27 

35  Vi 

3.95 

22.08 

Cdn.  Vickers  115  1 

SO 

107 

2.74 

1.00 

Lowney 

16% 

13% 

15% 

6.56 

0.10(d)  . . . 

York  Knitting  ’B’ 

3 

1.00  1.50 

0.78 

0.46 

Cdn  West.  Lumb  6.00 

3 

5% 

7.28 

2.39 

0.60 

MacMillan  ‘B’ 

13% 

6 

11% 

5.11 

1.65 

0.50 

Zellers  (new) 

17 

13 

14% 

3.45 

7.28 

2.00 

Cdn.  Westing 

63 

47 

58 

3.45 

1.44 

0.50 

Maple  Leaf  Mill 

11% 

8 

9 

5.55 

RAXKM 

4.85 

1.40 

Cockshutt 

17% 

11 

16 

8.75 

9.71 

1.50 

Massey  Harris 

29% 

15% 

28% 

5.31 

0.42fd)  . . . 

Comm.  Alcohols 

6 

2 

2.35 

1.54 

0.50 

McColl-Front. 

16% 

10% 

14% 

3.51 

0.88 

0.80 

Can.  Nationale 

21 

19% 

20% 

3.91 

0.74 

0.25 

Cons.  Bakeries 

11% 

7% 

7% 

3.33 

0.48 

0.60 

Mercury  Mills 

7% 

3 

3.50 

17.14 

1.20 

1.00 

Commerce 

27% 

22  >i 

26% 

3.83 

12.69 

8.50 

Cons.  Min.  &  Smelt  123 

81 

107 

7.94 

0.11 

0.05 

Milton  Brick 

2.25 

0.95 

1.50 

3.33 

1.43 

1.00 

Dominion 

28% 

24*2 

26 '4 

3.81 

4.28 

2.00 

Cons.  Paper 

27% 

13  >i 

25 

8.00 

2.65 

1.75 

Min.  &  Ont.  Ppr 

22% 

12% 

21% 

8.14 

1.59 

1.20 

Imperial 

32% 

27% 

31 

3.87 

14.47 

8.00 

Consumers  Gas 

177 

148% 

171 

4.65 

2.17 

2.00 

Robt.  Mitchell 

28 

17 

22% 

8.89 

1.62 

1.20 

Montreal 

30  Vi 

25 

27% 

4.33 

1.40 

1.50 

Consumers  Glass 

30 

20 

26% 

5.66 

4.70 

0.80 

Molson  ‘A’ 

29  Vi 

25% 

26% 

2.88 

1.91 

1.40 

Nova  Scotia 

43 

34 

41 

3.42 

0.75 

0.75 

Corby’s  ‘A’ 

10% 

9% 

9% 

8.11 

3.91 

0.80 

do  ‘B’ 

28  Vi 

25% 

25% 

3.08 

1.66 

1.00 

Royal 

29% 

24% 

28 

3.57 

0.75 

0.75 

do  ‘B’ 

10  Vi 

9 

9  * 

8.34 

3.47 

1.60 

Mtl.  Locomotive 

23% 

17 

19% 

8.10 

1.92 

1.40 

Toronto 

42% 

35% 

41  Vi 

3.38 

OTHER  COMMON  and  PARTICIPATING  STOCKS 


Apparent 

Annual 

1910  1949 

Jan.  June  ' 

Current 

Dlv. 

Acme  Glove 

High  Low 

15  7 

Price 

6% 

Amal.  Electric 

9  Vi 

6% 

6 

0.46 

Andian  National 

9 

4% 

6 

1.00 

Anglo-Nfld.  Dev. 

20 

14 

18% 

Argus  Crp  War’ts 

.45 

.05 

5 

0.40 

Auto  Electric 

6% 

4% 

6 

0.60 

Auto  Fabric  ‘A’ 

10  5% 

6% 

0.40 

do  ‘B’ 

5% 

3% 

4.50 

Barcelona  Tract 

2.00 

1.00 

1.66 

Bates  &  Innes 

16 

13 

14% 

7.00 

Belding-Cort. 

170 

160 

160 

0.60 

Belgium  Glove 

11 

7% 

7% 

0.25 

Bert'm&Sons  ‘B’ 

8% 

5 

8 

0.10 

Bickle-Seagrave 

2.50 

1.75 

2.00 

0.40 

B  Itmore 

9 

6% 

7 

Blue  Ribbon 

14% 

9% 

15 

2.50 

do  part  pfd 

54 

45 

52% 

2.00 

Blue  Top  Brew, 

25 

20 

21 

3.00 

Bowes  Co.  ‘B’ 

40 

23 

37 

. . . 

Brand&Mil’n  ‘  A’ 

1.25 

.20 

. . . 

Apparpnt 

Animal 

Dlv. 

. . .  Circle  Bar 
1.00  do  ‘A’ 

4i/2d  Cinzano ‘A’ 


1949  I 

Jui,,.  Current  i 
Low  Price  I 


.\pparent 

Annual 

Div. 

1.00  Hinde&Dauch 


1949 

June  Current 
Low  Price 


. . .  Brandram-Hender  14 
1.00  Brantford  Crd  ‘A’  15Va 
do  ‘B’  8 

1.00  Brantford  Roof  22% 
1.00  Bright  (T.G.)  23 

0.80  B.A.  Bank  Note  16 
. . .  B.C.  Pulp&Paper  114 
. . .  Burnett  4 

2.60  Burns  &  Co.  'A’  35 

1.60  do  ‘B’  24 

0.65  Butterfly  Hose  14% 

1.00  Caldwell  Linen  17 

1.00  do  2nd  pref.  18 
0.10  Canada  Bread  3%: 

0.80  Can.  Crushed  St.  14% 
0.60  Can.  Flooring ‘B’  12Va 
0.40  Can.  Foils  6% 


,  14%  14  Vs 
6%  6% 
16  15% 

18%  15 

12  10 

75  97 

1.35  2.25 

23%  32 

12%  24 

9  8% 


5%  6 

10  11% 


1.96  Can.  Frs&Frg ‘A’  28%  25%  25 


0.80  Coghlin  14%  12  Vi  12 

0.50  Collingwood  Term  9  8  9% 

0.50  do  pfd  9  7%  9% 

1.00  Conduits  Nation’l  9%  5  7% 

1.00  Cons  Divers.  Pfd  1.00  .30  .50 

do  ‘A’  16%  15  16 

2.00  Cons.  Lithograph  30  24  27 

0.65  Cons.  Press ‘A’  8 Vi  4.75  6 

do  ‘B’  2%  1.05  1.05 

0.80  Cons.  Textile  15  8  12 

1.50  CorrugPprBox  29  17  22 

0.50  Craig  Bit  9%  5  >4  8 

0.40  Crain  Ltd.  8  6  7  Vi 

2.00  Crown  Cork  38  31  Vi  34 

5.00  Crown  Trust  125  114  115 

4.00  Crows  Nest  Pass  52%  45  Vi  48% 

2.50  David&Frere ‘A’  34%  29%  30 

0.50  do  ‘B’  17%  8  14 

0.70  Davis  Leather ‘B’  9%  6V4  ^ 

2.00  deHavilland  32  12  29% 

1.00  Disher  Steel  16  5Vi  14 

11.00  Dom.  &  Anglo  120  102  136 

0.20  Dom.  Corset  14%  13  12  Vi 

0.50  Dom.  Dairies  9  6  Vi  8 

...  Electrohome  5%  2%  4.50 

0.80  Dom.  Fabrics  13  Vi  9  12% 

1.50  do  2nd  pfd.  30  21  30 

1.00  Dom.  MalUng  25  20  25 

. . .  Dom.  Scottish  7  Vi  3  %  5  % 

4.00  Dom.  Sq.  Bldg.  82  43%  55  Vi 

...  Donnell&Mudge  11  5  7% 

1.50  Donohue  Bros.  20  15  19 

1.20  Dryden  25%  11%  21 


18 

13 

14 

0.60 

Holden  Mfg.  ‘A’ 

9% 

7 

5% 

1.25 

1.25 

75 

0.20 

do  ‘B’ 

5% 

4 

4 

3.00 

1.25 

1.50 

Holt  Renfrew 

1.00 

.20 

.31 

0.56 

Horner  ‘A’ 

8% 

7 

16 

11 

6 

9% 

Hotel  de  La  Salle 

15% 

14 

16 

14% 

12Vi 

12 

1.56 

Hubbard  Felt  ’A’ 

18 

15 

14 

1.50  Humberstone  Shoe  26  18  19% 

0.25  Hunt’s ‘A’  9%  6%  6% 

0.25  do  ’B’  9  7  13 

5.00  Huron&Erie  Mtg  125  110  125% 

0.25  Hydro  Elect  Sec  4.25  2.25  3.50 

1.10  Imper’l  Varnish  18Vi  15Vi  17 

1.50  do  pfd  31%  31%  30% 

0.50  Ingersoll-Mach  9  7  8 

0.90  Inter-City  Bak.  15  12  13 

3.00  Intercolon.  Coal  30  25  25  V4 

...  Inti.  Bronze  Pdr  8%  4  4.00 

1.50  do  pfd  22  15  15% 

0.03  Inti.  Coal  &  Coke  .33  .20  20% 

...  Inti.  Paints  10%  5%  7% 

1.20  do  pfd  25  22  22 

0.80  Invest.  Found  16  8  12  Vi 

1.00  Jamaica  Pub  Srv  13  11  12 

0.80  Journal  Publish  14%  12  V4  13 

3.25  Kelvinator  80  25  70 

...  Lambert  (Alf)  12  7Vi 

. . .  Langley’s  1.50  0.30  .25 

1.00  Lawson&Jones ‘A’  20  Vi  18  20% 

...  do  ‘B’  11  10  11 

4  6 

10  10 


. . .  Levy  Bros. 

. . .  Lindsay 
4.00  Loews  Theatre 
1.00  London  Hosiery 


3.00 

do  ‘B’ 

45% 

35 

31 

East  Kootenay 

9 

1.00 

5 

1.00 

Can.  Iron  Fdrs. 

28 

15 

24 

3.00 

Eastern  Theatres 

25 

23 

22 

0.50 

Can.  Machinery 

7 

5% 

0.35 

Easy  Washing 

7 

5 

4.90 

. . . 

Can.  Starch 

15 

6% 

15 

3.70 

Econom  Inv.  Trst 

55 

38 

50 

0.40 

Cdn.  Bakeries 

11% 

5  Vi 

7 

1.00 

Enamel&Heating 

20  Vi 

14  Vi 

20 

0.75 

Cdn.  Convert  ‘A’ 

13 

7 

6  Vi 

0.50 

Equitable  Life 

11% 

10 

10 

do  ‘B’ 

13% 

6 

5 

Fairchild 

1.85 

.60 

3.36 

Cdn.  Cottons 

49 

42 

45 

0.80 

Fibre  Products 

12% 

8 

li 

MacKinnon  Steel 

13 

7% 

11  Vi 

2.75 

MacLaren  P&P 

45% 

32 

40 

1.00 

Mailman 

19% 

14  Vi 

0.50 

Maple  Leaf  Card. 

20 

10  Vi 

14% 

0.80 

Maritime  Tel. 

18% 

16  V4 

16% 

0.50 

Maxwell  Ltd. 

8 

6 

6% 

1.00 

McBrine 

18 

17 

17 

2.00  Cdn.  Fairb-Morse  55 
12.00  Cdn.  Gener’l  Elec  295 
3.00  Cdn.  Gener’l  Sec.  18% 
. . .  Cdn.  Ice  Machine  5% 
0.80  do  ‘A’  12% 

4.50  Cn.  Ingersoll-Rnd  81 
. . .  Cdn.  Inti  Inv.  Tr.  8 
...  Cn.  Pwr&Pp  Inv  2.80 

1.50  Cdn.  Silk  Prod  34% 

1.70  Cdn.  Tire  411/8 

1.00  Cdn.  Wallpaper  ‘A’  16 
1.00  do  ’B’  16 


210  255 

17  12% 


1.25  1.50 

19%  30 

22  37 

12  14 


...  Fittings  Ltd.  9  7%  7% 

...  Flash  Fasteners  2%  1.00  1.00 

_  Fleury-Bissell  6%  1.05  1.00 

2.00  Ford’B’  45  22  45% 

...  For.  Pwr  Secur.  30%  10  20 

...  do  pfd.  8  4  6Vi 

0.75  Freiman  10  6%  10 

1.00  Gen  Prods. ‘A’  35  16Vi  30 

1.00  do  ‘B’  30  16% 

1.00  Gord.  Mackay ‘B’  22  16%  15 

0.60  Grand  &  Toy  16%  14  16 

1.50  Great  West  Coal  26  15%  19% 

0.60  Great  West  Felt  7  5  Vi  4 


1.50 

Cdn.  Wireb’d  ‘A’ 

28 

23% 

26 

0.80 

Cassidy’s 

15 

10 

12Vi 

0.12  Vi  Catelli  ‘A’ 

11 

10 

11 

0.20 

do  ‘B’ 

14% 

12% 

14 

1.00 

Celtic  Knitting 

10 

6 

8 

8.00 

Cent’l  Can.  Loan 

210 

201 

205 

1.00 

Chartered  ’Trust 

29 

27% 

30 

0.25 

Chatco  Steel 

14% 

8 

11 

0.75 

Chateau-Gai 

10 

7 

7 

pfd.  8 
10 


6%  10 
16  Vi  30 
16%  .. 


. . .  Great  West  Sadd.  13 
0.25  Greening  Wire  5 
4.80  Hahn  Brass  24 

5.70  do  pfd.  27 

1.00  Hamilton  Cotton  16 
0.50  Hartz  ‘A’  10% 

1.00  Hayes  Steel  36% 

1.00  Hendershot  Paper  12% 


3%  4.65 


0.40  McCabe  Grn  ‘B’  8 

. . .  Melchers  5 

0.60  do  pfd.  12  Vi 

0.10  Mica  Co.  1.25 

1.00  Midland  &  Pac.  17Vi 

5.00  Mitchell  (J.S.)  109 

1.50  Modern  Contain.  19Vi 

...  Modern  Tool  5% 

1.00  Monarch  Knit.  14 

1.50  Monarch  Mtge  14  V4 

. . .  Mtl.  Island  Pwr  .20 

1.50  Mtl.  Refriger.  37 

2.00  Mtl.  Telegraph  521,4 

. . .  Morrison  Brass  4.00 

0.15  Mt.  Royal  Metals  11% 

0.60  Mt.  Royal  Rice  12 

0.80  Murphy  Paint  23  Vi 

2.40  Nat.  Swr  Pipe  ‘A’  46 

1.00  Nat.  Trust  30 


6%  6% 
3.00  4.00 

10%  11  » 
.50  1.00 

14  Vi  18 
100  100 
12%  17 

3  3 

8  Vi  9  Vi 
6%  12 
.20 

28  37 

50  50% 

2%  3.00 
10  9% 

8%  11% 
22 

27  37 

25  29% 


24 

10 

17 

1.00 

N.S.  Light&Pwr 

21 

16% 

27 

20 

20% 

5.00 

Nuclear  Ent. 

12 

7 

16 

12 

15 

Obsco  Ltd. 

1.50 

.50 

10% 

9% 

9 

1.66 

do  pfd 

13  Vi 

7% 

36% 

20 

30 

5.00 

Ont.  Loan 

131% 

121% 

3.00  Ontario  Steel 


STRAIGHT  PREFERRED  STOCKS 


DIt.  Call 

Hate  Price 

1.50  25 

5.00  105 
2.25  54 

4.50  105 
0.60  NC 

5.50  103 
0.50  NC 
7.00  NC 
1.00  21 
1.00  NC 
1.00  NC 
0.50  NC 
0.93%  26% 
4.75  105 
4.00  103 
0.75  NC 
7.00a  105 
6.00  102  Vi 

1.50  NC 
1.30  NC 
0.60  NC 

4.50  103 


Abitibi  2nd  24% 

Acadia-Atlantlc  104% 
Anglo-Cdn.  Tel.  46% 
♦Argus  Corp.  72 

•Ashdown  Hdw  A  14% 
Ault  &  Wiborg  103 

Auto  Elect ‘A’  7 Vi 

Belding-Cort.  165 

Belgium  Glove 
•Bert’m(Jhn)  ‘A’  20 

Biltmore  ‘A’  17 

Bowes ‘A’  9% 

•B.A.  Oil  30% 

B.C.  Elect  101 

do  90 

♦B.C.  Packers  ‘A’  13 

B.C.  Pulp&Pp  143 
♦Brown  Co.  105% 

Caldwell  1st  30  Vi 

Canada  Cement  29% 
Can.  Iron  Fdrs  20 


Dlv.  Call 
Kate  Price 

4.00  103 
. . .  52% 

5.00  104 
7.00  NC 
0.50  11 

5%9'o  21s 
...  175 

0.80  NC 

1.20  26  V4 

6Vi 

1.00  22 
5.00  105 
0.50  10  Vi 

1.50  NC 
1.50  25 

5.00  110 
1.50a  27  Vi 
1.75  37% 

3.00  52  Vi 

1.40  NC 
5.00  105 


Yield  ,  Dlv.  Call 
%  Rate  Price 


do  82% 

Cdn.  P&PInv.  12% 

Cdn.  Utilities  102  Vi 
Cassidy’s  116 

Chatco  Steel  6% 

Cinzano 

Claude  Neon  31 
♦Cochrane-Dun.  ‘A’  16 
do  pfd.  25  Vi 
♦Commercial  Ale.  4.00 
Cons.  Textile  18 
Corrug.  Paper  100 
Craig  Bit  8% 

♦Davis  Leather  A  21% 

Disher  Steel  ‘A’  23 

Dom.  &  Anglo  97 

Dom.  Coal  19 

Dom.  Dairies  19 

Dom.  Fabrics  1st  . . . 

Dom.  Glass  35  Vi 

Dom.  Malting  100 


Galr  Co.  of  Can. 
Gatineau  Pwr. 
do 

Gen’l  Prod. 

Gen.  Steel  Wares 
Goodyear 
Gord.  MacKay  ‘A’ 
♦Grafton  ‘A’ 

Gt.  Lakes  Pp  ‘A’ 
♦Gr.  West  Felt 
Hendershot  Ppr 
Holt  Renfrew 
Howard  Smith 
Imperial  Tob  6% 
do 

Ind.  Accept. 

do 
♦  do 


Apparent 

1910 

1949 

Annual 

Jan, 

June- 

Current 

Div. 

High 

Low 

Price 

0.80 

Paton  Mfg. 

20 

19 

19 

0.75 

Paul  Service 

20*% 

12 

15*4 

3.00 

Penmans 

03 

51 

55 

0.25 

Peoples  Credit 

6*4 

5 

5% 

2.25 

Photo  Engravers 

29 

25 

27 

3.00 

Pwr  Crp  2nd  pfd 

57*4 

51 

54 

0.50 

Purity  Fiour 

a-'s 

6 

3% 

0.40 

Que.  Tel.  ‘A’ 

13 

8% 

11 

0.70 

Quinte  Milk  ‘A’ 

10 

8 

9 

0.15 

do  ‘B’ 

3'% 

3 

3.15 

0.50 

Regent  Knitting 

27 

20 

22*4 

Reitmans 

22% 

13 

19 

x 

Reliance  Grain 

35 

15 

6*4 

0.60 

Renfrew  Textile  A 

8 

5's 

5 

1.30 

Ren’ld-Coventry  A 

.  20 

18 

17% 

2.00 

Riverside  Silk  ‘A’ 

30% 

26*4 

27 

1.00 

do  ’B’ 

15 

13*4 

5 

2.50 

Robertson  (PL) 

57 

38*4 

54 

0.50 

Robinson  Cotton 

11% 

8% 

9 

0.80 

Robinson  Little 

12 

9 

9% 

Rolland  Paper 

11 

6 

10 

1.00 

St.  Lawr.  Flour 

24 

14 

16*% 

0.70 

Sangamo 

12 

9% 

11 

0.40 

Sarnia  Bridge 

8*4 

8 

7*4 

1.00 

Scythes 

16  V4 

14  la 

15 

0.60 

Sheraton  ‘A’ 

17 

7% 

17*4 

1.25 

Sherwin-Williams 

25 

15 

19*4 

1.40 

Silknit 

20 

11% 

16% 

1.20 

Simon  &  Sons 

20*% 

17 

30 

1.80 

Slater  Co. 

38 

25*4 

36 

Stand.  Clay 

16 

16 

16 

0.46 

Std.  Radio  ‘A’ 

6*4 

4 

4.65 

0.40 

Stan.  Brock  ‘B’ 

5% 

4% 

4.25 

Sterling  Coal 

11 

9 

10 

1.50 

Stowell  Scrw  ‘A’ 

19*% 

17 

15 

do  ‘B’ 

5 

5 

7 

1.40 

Stuart  Oil  pfd. 

20% 

15 

18 

1.50 

Supertest  Pete 

102 

42 

102 

0.55 

Taylor  Pearson 

7*4 

41% 

6% 

Theatre  Prop. 

5 

3% 

4.25 

1.26 

Thrift  Stores 

20 

11 

17  V4 

0.50 

Tip  Top  Can.  ‘A’ 

9% 

8% 

9% 

0.60 

Tip  Top  Tailors 

22 

17 

17% 

0.40 

Tooke  Bros. 

6% 

4% 

4.15 

0.60 

Toronto  Elevat. 

12 

9V4 

10 

7.00 

Toronto  Gen.  Tr. 

184 

156% 

181 

0.75 

Toronto  Iron 

13 

9 

11 

0.75 

do  ‘A’ 

13 

10% 

12 

5.50 

Toronto  Mtge 

110*% 

100 

112 

1.50 

Traders  Fin.  ‘A’ 

35% 

17 

24% 

1.50 

do  ‘B’ 

34 

17*% 

25 

. . . 

Twin  City 

14 

5V2 

12% 

1.75 

United  Amuse.  ‘A’ 

36 

32% 

36% 

1.75 

do  ’B’ 

32  V4 

25 

30 

1.00 

United  Distillers 

25 

21 

25 

United  Securities 

42 

10 

32 

2.00 

Viau 

35 

21 

33 

0.80 

Viceroy  Mfg. 

15 

10% 

14 

0.40 

Waterous 

11%  4.75 

5 

, . , 

West.  Can.  Brew 

17 

13 

14 

• , , 

Western  Grain  2.50 

.70 

1.05 

Western  Grocers 

32 

22 

28*% 

1.66 

Wilsil 

19  V4 

16V4 

16 

0.70 

Wilson  (JC) 

12*% 

10 

16*% 

Windsor  Hotel 

19 

12% 

16% 

1.66 

Woods  Mfg 

35 

25 

25 

1.60 

Wool  Combing 

20 

13 

13 

DIt. 

Call 

Current 

Yield 

Kate 

Frlce 

Frlce 

% 

1.25 

30  ♦Massey-Harris 

29*% 

4.24 

0.60 

NC  ‘McCabe  Grn  ’A’ 

9 

6.67 

4.00 

102*%  McColl-Front. 

98 

4.08 

1.00 

NC  ‘Modern  Cont.  ‘A’ 

18 

5.55 

4.50 

103  Monarch  Knit. 

89 

5.06 

7.00 

NC  ‘Moore  Crp  ‘ 

A’ 

450 

1.55 

7.00 

NC  ♦  do 

B’ 

300 

2.33 

5.68  4.75  104  Morgan  (Hnry)  101 

9.52  1.75  NC  Nat.  Brew  38% 

7.14  0.60  NC  ♦Nat.  Drug  11% 

...  1.50  27%  Nat.  Grocers  28 

4.00  0.60  NC  ♦Nat.  Hos. ‘A’  21% 

3.89  5.00  104  Neilson  (Wm.)  103Vi 

3.92  0.35  5%  North  Star  Oil  5% 

5.00  6.00  105  N.S.  Light&Pwr  107% 

10.90  7.00  NC  Ogilvie  Flour  163% 

3.79  7.00  NC  Ont.  Steel  Prod.  126% 


CORPORATION  BONDS 


.\lKonia  Cent.,  H.  B.,  5.  ’i9  «1 

.\valoii,  3%.  ISliO  .  »*> 

Hell  'releplione.  3,  1977  ...  98 
B.C.  Electric,  3V4.  1967  ...  93V 
B.C.  Electric,  S'!',,  1968  ..  100V 

B.C.  Electric.  364.  1969  ..  lOOV 

B.C.  Telepboue,  4,  1962  ..  101 

Calsary  Power,  3V«,  1972  .  98V< 
Canacla  Electric,  SVi.  1967  95 
E.  Kootenay  Pwr.,  3%,  *67  92 


THE  WINNIPEG 
STOCK  EXCHANGE 

QUOTATIONS  AND  TRANSACTIONS 
FOR  WEEK  ENDING  JULY  27th,  1959 
CLOSE 

.  Bid  Aaked 
Anido-Caiidii  Oils  Ltd.  . .  6.50  _ 


;iVi.  1970 

too 

101 V4 

..  3'%. 

*69 

98 

100% 

)  . 

221 

285 

..  4%. 

■18 

97 

.  4'/,. 

100% 

user,  .')♦ 

78 

82 

s'/i. 

*57 

1U9 

3.  19«9 

97 

99 

191.1  . 

99 

101 

,  19.11 

9814 

too ',4 

.  19.11 

101*4 

1*4,  1970 

101(i 

1.12  .... 

onV2 

101 

3"4.  1971 

102 

104 

3'1.  1967 

102 

104 

.  3"i,  ’61 

102 

>,4.  1974  . 

102'/4 

,  1969  . 

107 

ilo 

3',.‘.,  1968 

97(4 

1,  4.  1961 

98 

,,  4.  1966 

,  1967  ... 

97 

911 

Nat.  L  &  P.,  4Vi,  1961  ..  100 
Nfld.  L.,  H.  i  P..  3Vi.  1956  97  >4 
Nfld.  L.  H.  *  P..  5,  1956  100 

North.  Que.  Power,  4V3.  ’67  ‘J9V4 
Power  Corp.,  3V4,  1967  ....  97 
Quebec  Power,  3’».  1962  ..  98V4 

ShawinlRan,  3.  1961  .  99 

SbawiniRan,  3V4.  1970  ....  102 
ShnwinlKan,  3,  1971  ...  9.S>4 

SbawiniRan.  3%.  1973  ....  102 
St.  Maurice  Pwr..  3'4,  1970  99'. j 
United  See..  3.  19.52  ....  991/3 


INDUSTRIAL— 


Burns  &  Co.,  4,  1963  .  99V3 

Brown  &  Co..  5,  1959  _ 106 

Can.  Breweries,  3’4,  1907  .  931,4 
Can.  Breweries,  4,  1909  ..  98 

Can.  Canner.  3";.  1970  _ 102 

Can.  Olanese,  .'1,  1962  ....  98 

Canadian  Oil.  3'4,  1962  ..  99 

Can.  Oil.  3'.4,  1961  .  9914 

Can.  P.  *  P.  Inv..  5.  1953  114 

Col.  Cellulose,  5,  1968  _  102 

Coekshult  Plow,  4V4.  1965  102% 

C(,ii5.  Paper.  3V4,  1907  _  I0I',3 

lloniinion  Coal,  4V3.  1952  .  101 
Oryileii  Paper.  4,  1961  ....  99'4 

E.  B.  Eddy,  3V4.  1966  _ 100 

E.  B.  Eddy.  4.  1966  .  102 

I'ederal  Grain,  4,  1966  ....  100 
Imperial  Oil.  3.  1969  ....  98 
Ind.  Aeeept..  4.  1909  .  .  98 

L.  St.  John  P.  *  P..  5.  ’61  101 14 
McColl-Frontenac  Oil.  3.  *71  97 
Maple  Leaf.  3%.  1963  .  ..  n7V4 
Massey-Harris.  3.  1966  ...  97 

Massey-Harris.  4%,  196.5  .  lOP-i 
N..*!.  Steel  Jt  Coal,  3V4,  1963  99 

ORlIvie.  4.  1967  .  9914 

Paton  MfR..  3V4.  1966  ....  in0V4 
Penmans  Ltd.,  3V4.  1966  .  100 

Price  Bros.  3Vi.  1968  _ 1011 

Holland  Paper.  4’s.  1965  ..  97 
Prov.  Transport.  4,  1962  .  100 
Simpson’s  I.fd.,  3'4,  1960  .  lfllV4 
Trader  I-'inanee,  4,  196.5  .\  lO.'l 
Unit.  Amusement,  4,  1965  99'4 
Steel  Co.  Can.,  2''i.  1967  96V4 

Unit.  Grain  Grow.,  4.  196.5  lflflV4 
Wabasso  Cotton,  414,  195t  100 
Western  Can.  Brew,,  5.  ’67  97'4 
Western  Grains,  5.  1969  . .  98 


CALGARY  OIL 
QUOTATIONS 

(Supplied  by  Jasaas  Richardson  ft  Sons) 


.Vdiniral  ...... 

Alb.  I’ueiflc  . . . 

.Anacomla  . 

Aiir.  Can . 

Atlantic  . 

British  Empire 

Calmont  . 

Calnortli  . 

Central  l..cdiic 

Cunimand  . 

Coinmoil  . 

Coiniiionwealtli 
Continental  Oil 

Dalhoiisie  . 

Davies  . 

Deealta  . 

Delrio  . 

I'jist-Crest  . 

laist-Ledne  .  . 
I'ederated  Pete 

I'reehold  . 

Globe  Oil  . 

lluiina  . 

HarRal  . 

HiRhwood  . 

JiiiiipInR  Pound 
Jupiter  Oils 

Kroy  Oils  . 

I.edue  (ailniar 
I.edue  Cons. 
I.edue  West 

Mel).  ScR . 

Mercury  . 

Mill  City  . 

.Model  . 

Nat.  Pete . 

New  BrI.  Doiii. 
North  Coiit’l. 

Okulta  . 

Pacific  Pete.  . . . 

Phillips  . 

Princess  . 

Bed'  Leaseholds 

Itoxaiia  . 

Hoy.  Can . 

Boyalite  . 

Share  Oil  . 

■Soulh  r.razeau  . 

Spooner  . 

Sunset  . 

Superior  . 

Turner  . 

United  . 

Vulcan  . . 


Bid 

Asked 

.04 

.07(4 

.40 

.11 

.09 

.to 

4.91 

1.01 

2.6.1 

2.70 

.".I'i 

.10 

.12 

.It 

.08 

.OJ 

1.68 

1.74 

!70 

1.47 

l.,11 

.18 

..10 

.14 

/-Ml 

.21 

.17 

.1)8 

.80 

.HIP-. 

.07 

.22  " 

.24 

’I.IWI 

4.71 

.nu 

.06(4 

.(>1 

.61 

.09(4 

.131.^ 

.14 

.10H 

.12 

.32 

..14 

.01) 

.62 

.09 

.7.1 

.17 

.1711 

.22  V* 

.24 

1.03 

1.01 

MUTUAL  FUNDS 

(Compiled  by  A.  M.  KIDDER  ft  CO.) 

Bid  Asktd 

X  Affil.  Funds  ,Ine..  Com.  4.3.5  4.71 

\  Amer.  Business  Shares  .  3.95  4.28 

.\  Itoston  Fund  Ine .  21.08  22.70 

X  iiulinck  Fund,  Ltd .  20.25  22.19 

Candn  Investment  Fund  5.2,5  5,75 

(toinni.  Int’l.  ('orp . xd.5.ft6  4..5.5 

X  Dividend  Shares  .  1..58  1.73 

X  ^ton  &  Howard  Bal.  Fd  27.64  29..5.5 
X  Fund.  Investors  Ine.  ..  15.7,5  17.26 
X  Group  Secs.,  Auto  Shares  6.64  7.28 

X  Group  Sees.,  Rail  Shares  5.34  5.86 

X  Group  Sees.,  .Steel  Shares  6.25  6.86 

X  Ineorpornted  Investors  25.66  27.74 

Investors  Mutual  .  5.12  5.54 

X  Keystone  Custodian,  B-4  11.0.5  12.01 

I.everaRe  Fund  .  2.89  3.18 

X  Mass.  Investors  Trust  29.48  31.88 
X  Mass.  Inv.,  2nd  Fd  Inc.  1,5.68  14.79 
Mutual  Aecum.  Funil  ...  10.00  10.74 
X  WellInRton  Fund  Inc.  ..  18.16  19.82 

INVESTMENT  TRUSTS 
X  Independent  Trust  Shs.  2.30  2.61 

X  N.  Amer.  Tnist  Shs.  19.55  4.08 

X  N.  Amer.  Trust  Shs.  19,56  2.31 

United  Bond  and  Share  .  11.50  12.75 

X — U.S.  Funds. 


AnRio-Candn  Oils  L(d.  . .  6.50  _ 

Ashdown  Hardware,  “A”  .  14.75  .... 

Beaver  Lumber,  Pfd .  28.00 

Beaver  Lumber,  “A”  ....  19.00  _ 

Beaver  Lumber,  Com .  33.00 

Bird  Construction  .  26.00  29.00 

Cdn.  Fire  Ins.,  *10  P.V.  .  21.00  _ 

Can.  Indemnity,  *10  P.V.  .  35.00  _ 

Central  Nor.  Airways,  “A”  ....  6.00 

Central  Nor.  Airways,  *‘B”  ....  2.50 

La  (iompaRnIe  Koncl*re  de 

Manitoba  Ltd .  45.00  .... 

Crescent  Creamery,  Pfd.  .  70.00  - 

Federal  Grain,  Pfd . 115.00  118.00 

Federal  Grain,  Com.,  “A”  9.50  9.87 

Fisher  A  Burpe.  “A** . 

Fisher  ft  Burpe,  *'B”  ....  3.25  .... 

General  Discounts  .  7.75  .... 

Great  West  Coal  .  19.75  22.50 

Great  West  Life  Assce .  465.00 

Great  West  Saddlery,  Com.  11.00  12.00 
Monarch  Life.  40%  Paid  .  136.00  ... 

Nor.  (xln.  MiRe,  Units  ..  19.50  23.00 

Northern  Trust  . 

North  Star,  oCm .  8.25  9.00 

North  .Star  Oil,  Pfd .  5.62  ,5.75 

Beliance  Grain,  Com .  0..50 

Shea's  Brewery,  “.A"  ....  15.12  1.5.50 

Si»vereiRU  Life,  25%  Paid  .  51.0(»  60.00 

Traders’  IluildlnR  Ass.,  n.  20.00 
Unit.  Grain  Growers,  “A"  ....  19.25 

Western  Grain,  Pfd .  60.00  .... 

Western  (Vraln,  Com .  2.25 

’  Western  (iroeers,  Pfd.  . .  30.00  32.00 

!  Western  Grocers,  Class  '.A*  31.75  .‘12.7.5 
I  Western  Grocers,  Com.  .  .  28.50  29.50 

Westeel  Protiucis  .  ('i3..50  6,5.00 

Wilson  Stationers,  Pfd.  . .  98..50  .... 

Will.son  Stationery,  Com.  .  11.87  12.00 

WiiinIneR  Elect.,  5%  Pfd.  99.75  .... 

WinnlpcR  Elect.,  Com .  34..50  .  . 

Mines  and  Oils  — 

Berens  Biver  . 

Bruce  Cons . 01  .fl2''i 

C.  &  F;.  Corp .  7.60  7.9.5 

Centrnl  Mao .  .08 

Cryderman  G.  M . 01 

Dickstone  Copper  . 02 

Flin  Flon  C . 01  -O? 

Forty-Four  . 85 

Crold  Lake  . 01%  -02 

Great  Falls  M.  ft  S . ot  .0.1 

Gunnar  . 1.5  .17 

Island  Lake  . 01 

.'owsey  Island  . 

Marvel  Oils  . .  . 02'4  .01% 

Monareli  G.M.  Synd . 

Normand.v  G.  M . 01  .03 

Paeksaek  . 01% 

Pine  Ixike  . 

Bed  Cloud  M.  ft  S . 01  .01% 

nice  laike  G.  M . 01% 

SeatterRood  . 

1  Scotia  Gold  .  .01 

I  Star  Ixike  . '81%  •""'4 

i  tVlnnlpeR  River  Tin  . 01  .01% 

I  UNLISTED  SECURITIES 

!  (Supplied  by  Kippen  ft  Co.  Ine.) 


.AiiRlo  Can.  Tel.,  C.oiii. 

Beauharnoit  I..  H.  ft  P.  .. 

B.C.  SuRar  . 

B.  K.  Goderich  . 

Brinton  I’eter.  Carpet  .... 
British  American  Assce 

Broekville  Trust  . 

Canudii  Llle  . 

1  (;an.  .Motor  Iximp  . 

Can.  STarch.  t^oni . 

Can.  liideinnity  . 

Can.  Fire  Insuraiiee 
Can.  West.  Nat.  Gas,  Pref. 
(’.an.  AVest.  Nat.  Gas,  Pref. 
(hipltal  AVlre  Cloth.  I*fd.  . 
Cawlhra  Apts.,  Units  ... 

AV.  (diase  Units  . 

City  Gas  ft  E.,  Com . 

Colonial  Steamships  . 

Coiiiinercial  Fiiiuiice  .... 

Commercial  Life  . 

(hmfederalion  Life  . 

Cons.  I.lv.  Stand.  See.,  Pfd. 
Continental  Life,  20%  I’d. 

Crown  I-ife  . 

thiban  Canadian  SiiRar  .  . 

Detroit  Inter.  BrldRc  - 

Dom.  of  Cun.  (5rn.  Ins.  . . 

Dover  Industries  . 

Dunlop  Tire.  Pref . 

Eastern  Bakeries  . 

1  Eastern  Trust  . 

Empire  Life.  25'/,'  Pd . 

Essex  F’aekers,  Com . 

Essex  Packers,  Pref . 

\eelslor  Life  . .  . 

Federal  Foundry  . 

('■alt  Brass  ('o . . 

Goderich  Elevator  . 

Great  West  I.ife  . 

Guarantee  t'o.  of  N.  A.  . . 
Guardian  Really,  Pref.  .. 

Halifax  Insurance  . 

Homewood  . 

Hyland  Dairy.  Pref . 

Imperial  Life  . 

lURiani  ft  Bell,  Pref . 

Inter.  HoldliiRs  - 

(xinibton  Ixiau  . 

I.olilaw  Ipe . 

MeOrlhy  .Mill,  “A”  . 

Me(;«rthy  Mill.  “B"  . 

MaiiiifaetuiTrs  Life  . 

Midland  Prop . 

Monarch  l.lfe  . 

Montreal  C.  ft  I).  Bank 
Morrow  .Screw,  Com.  .... 

Morrow  Screw,  Pfd . 

MtRe  Discount  Units  .... 
Nat.  Life  Assce.  25%  Pd.  . 
New  Bruns.  Tel..  Com.  . . 

Nova  Scotia  Trust  . 

Office  Specialty  . 

Old  Cnnirades  Brewers  . . . 
Ontario  Tobacco.  Pfd.  •. . . . 

Pacific  Coast  Term . 

Paramount  Oshawa,  Pref. 

Peller  BrewliiR.  Com . 

Peller  BrewiiiR.  I’ref . 

Provincial  Bank  . 

Ritchie  Cut  ."Mone,  Pref.  . . 

Sawyer  Massey  . 

SeiberllnR  Rubber.  Com. 
Standard  Fuel.  4'4%  Pref. 

Sun  I.ifo  Assce  Co . 

Toronto  Carpet,  Com . 

'roronfo  General  Insur.  . . 
United  Steel,  “A”  Pref.  .. 

Waterloo  MfR.,  Com . 

Wrstern  Grain,  Com . 

Western  Grain,  Pref . 

Wrstern  Stockyards  . 

Wrstern  Stockyards.  Pref. 

Western  Life  . 

York  Tra<linR  . 


PROVINCIAL  AND 
MUNICIPAL  BONDS 

British  Columbia,  3,  1969  98.00  10 

Brit.  Columbia,  4V4,  1957  121.‘25 
Manitoba,  2%,  1960  ....  95.00  9 

Manitoba.  3,  1965  .  99.50  10. 

Manitoba.  3,  1967  .  99.00  lOt 

New  Brunswick.  4V4,  1961  121.00 
New  Brunswick,  3%  1957  98.00  lOI 

New  Brunswick,  3,  1959  .  94.00  9] 

New  Brunswick.  3%,  1960  96.00  91 

New  Brunswicit.  2%,  1962  90.00  91 

New  Brunswick.  4,  1903  101.0(1  10) 

New  Brunswick,  3,  1961  .  93.00  9! 

New  Brunswick,  2‘H,  1966  89.00  91 

New  Brunswick,  3%.  1065  97.50  9t 

New  Brunswick,  3,  1968  .  92.00  9( 

Nova  Scotia,  3,  1956  . .  100.50  105 

Nova  Scotia.  2%.  1966  .  95.00  05 

Nova  Scotia.  3%.  1956  .  101.00 

Nova  Scotia,  3.  1958  ...  100.50  105 

Nova  Scotia,  3%.  1962  ..  101.00  105 
Nova  Scotia,  3%,  1965  .  101.00  105 

Nova  Scotia.  3,  1967  ..  98.00  100 

Nova  Scotia.  3.  1908  ....  98.00  95 

Ontario,  2%.  1960  .  95.011  95 

Ontario,  3.  1955  101.00  103 

Ontario,  4%,  1960  .  126.25 


19.10 

23.00 

Ont.  Hydro 

Elec.,  3,  1967 

99.75 

Ont.  Hvdro 

Elec..  1.  1969 

99..10 

8.21 

9.0() 

Ont  Hydro 

Elec..  214  ’68 

96.00 

.'».(>2 

Ont.  Hydro 

Elec..  1.  1970 

99.50 

0..'»0 

Ont.  Hydro 

Elec..  3,  1971 

99.25 

1.1.12 

11.56 

l*r.  Edward 

Is..  3.  1958 

99.00 

nt.oo 

60.00 

Pr.  Edward 

Is..  2";.  1961 

96.10 

20.00 

Pr.  Edward 

Is..  1*1.  1961 

100.50 

19.21 

Pr.  BIward 

Is.,  .3,  1963  . 

99.21 

60.00 

Quebec.  4^ 

1918  . 

108.50 

2.2,'. 

O'lehec.  1. 

1919  . 

1(81.71 

:m).oo 

32.00 

Ouebec,  3, 

1962  . 

100..50 

11.71 

32.7.'. 

Quebec.  3. 

1964  . 

100.25 

28.10 

’29.10 

Ouehec.  1. 

1961  . 

100.25 

. 

O.M.C..  2%,  196t  . 

O.M.C.,  3.  1960  . 

O.M.C..  .1.  196.1  . 

Q.M.C..  3%,  I960  . 

Q.M.t;.,  1964  . 

Saskatchewan.  4.  1960  . . 
Saskatchewan,  5.  1018 
Saskatchewan  3%,  1962  . 
S.iskatrhewan.  1'4.  '6.1  . 
Saskalehewaii,  .MV, .  1001  . 
Saskatcliewan,  .1%.  1968  . 


Charlottetown.  3%.  1969 

Halifax,  3.  1965  . 

Hull.  S’4.  1063  . 

I.evli.  5.  1954  . . 

Moncton.  3%.  1960  . 

Montreal.  3.  1060  . 

Montreal.  .1,  1961  . 

Montreal.  .1,  1008  . 

Montreal.  3.  1970  . 

Montreai.  .1,  1974  . 

Ottawa.  .1%.  ior.8  . 

Ouebec.  3%.  19f-l  . 

St.  Boniface,  3,  .1'4,  4,  '77 

St.  John  41/..  1971  _ 

Three  Rivers.  3'!..  1963 
Vanrouver  5  1965 

Westmount,  I.  1011  .... 
Windsor.  3%.  1971  .. 
WlnnlpcR.  4*4.  I960 


Co.  Inr.) 

Bid 

A  sited 

10.50 

1 1 .25 

21.00 

22.50 

UO.UO 

93.00 

17.00 

18.00 

95.00 

80.00 

02.00 

775.00 

800.00 

12..'i0 

15.00 

.32.00 

19.00 

2V.06 

01.00 

19.00 

2V.66 

20.00 

40.00 

52.00 

55.00 

3.00 

130.00 

20.00 

10.15 

210.00 

1  1.00 

17.00 

45.00 

31)0.00 

5.35 

f..00 

10.00 

18.00 

215.00 

250.00 

9..50 

10.00 

24.25 

25.25 

2.00 

(.00 

2i.no 

23.00 

17.00 

19.00 

4.00 

33.00 

loi.is'i 

0.60 

.32.00 

14..50 

1.5.50 

455.00 

485.50 

385.00 

54.00 

10.00 

lY.OO 

115.00 

.55.00 

:i80.00 

400.00 

102..5O 

9.00 

».75 

8.3.00 

25..5n 

20.50 

A.on 

7.00 

1.00 

.3.00 

300.00 

.31.00 

]:i8.(!o 

1 15.00 

43.00 

24.00 

97.00 

2.50 

00.00 

70.0)1 

11.00 

12.00 

100.00 

00.00 

0.30 

0.00 

5.50 

12.00 

13.00 

90.00 

l.flO 

2.00 

lO.fN) 

12.00 

Ifi.OO 

17.00 

UNLISTED  MINES 

(Supplied  by  G.  E.  Leslie  A  Co.) 

Bid  Ask.  Bid  Ask. 


.XbennkK 

2 

( 

W.  I^eavs 

nut 

.\iiihI.  Kirk. 

I.ussie  R.C. 

3 

,5 

.Vnial.  (xhib. 

21 

24 

l.avalle 

7 

8 

.VniiHiiiefiue 

21 

23 

I.lyod  Rock 

8 

12 

Adelmont 

off 

20 

Major 

2 

4 

Haker  l.ake 

1 

2 

Martin  Bird 

2 

3 

IleACon 

off 

23 

Marbenor 

out 

Rell  Chib. 

out 

Me*Hlf)re 

4 

G 

BrUht  R.L. 

1 

2 

Mnlart  n. 

7 

10 

Uolan 

24 

20 

N,  AuKurita 

.5 

7 

Brown  McI). 

i> 

10 

\.  Malartlc 

2 

4 

(^nrrirotiH 

1 ' 

.  .3 

Nocan  a 

off 

19 

Circle  Yel. 

4 

S.  Sullivan 

10 

13 

('latide  1.. 

10 

Norbeau 

95  1,05 

Cons.  Chib. 

13 

10 

Norcourt 

offM  8 

Cont.  (!o|>. 

0 

8 

OliHska  Ij. 

out 

('.olninbierc 

1"i 

2’ 

Obalski 

4 

7 

('uynnl  )  n. t 

17 

22 

Obalskl  *1.5 

14 

17 

De  Santis 

3 

,5 

n.  Nickel.  0. 

1 

2 

Dickenson,  o 

.  20 

Dpeni.  Cop. 

25 

3)) 

Donrand 

2 

1 

Pnscnllx 

10 

13 

Dtunico 

3 

Pavne 

4 

i\ 

Doris 

2’.j 

!  4 

Peish  M. 

10 

12 

Dunford 

4 

.5 

Pinnacle 

1 

2 

Diiparquet 

1^ 

t  IV 

i  Presdor 

1 

2 

KlickA 

0 

7 

One.  S.AB. 

ofrf 

35 

Oiil  I'orni. 

.5 

0 

One.  ('hib. 

out 

(ilenconn 

1 

,5 

(3iicio 

3t: 

,  D 

(iord.  I^ebel 

2 

4 

Bainville 

1(  * 

18 

Cranlednc 

off 

12 

Band  Mai. 

7 

9 

(treenlee 

.5 

7 

Randona 

2 

4 

Hush  Pam 

Insco 

out 

8 

Boyran 

Scott  Chib. 

out 

1 

r, 

.let  Dll 

10 

12 

Sonthvue 

off 

15 

KainlHC 

IG 

19 

Sovereistn 

1 

2 

Kenbay 

4 

7 

Starllaht 

2 

4 

1..  Expanse 

( 

n 

Tr.  Oliver. 

off 

15 

C.  (leneva 

3 

4 

Vauze  Dnf. 

5 

S 

Ca  Salle 

3 

Vouns  D. 

10 

18 

CANADIAN  ACTIVE 
BOND  PRICES 

GOVERNMENT  OF  CANADA  BONDS 


Maturity 
Nov.  1  toil 

Nov.  1  1912 

J‘el>.  1  11-12 

Di'c.  11  1014 

Mill-.  1  .l'2-ll 

Nov.  I  .13-16 

Mar.  I  1017 

Jsn.  I  .16-.10 

.lime  I  17-60 


9.00  10.00 
0..10  1 .10 


is;  Nov.  1  1910  9014  loot; 

3  Perpeluiil  101%  102>, 

3  Frb.  1  1962  161%  102% 

3%  .Tune  1  16-06  103  104% 

3  Sept.  1  til-06  101T,  102% 

2%  June  11  07-68  99'...  100% 

RAILWAY  and  NAVIGATION  BONDS 

Int.  Ma- 

Rat.  turity  Bid  Asked 


Bid  Asked 

99.10  100.21 
99.21  09.71 

101",  102'. 
09' 4  looi; 
102',  103 

102'.4  103% 

101%  102', 
101  T<  102’', 
1017,  102", 

9014  Kioi; 
Ifll'i  102', 
101%  102% 
103  104% 

101',  102% 
99'..  100',. 


16.69 

38.00 

Can.  Steamships  . 

3ii 

1957 

99V4  101 '4 

776.06 

800.00 

Gan.  Steamships  . 

4 

190)1 

1(16 

162 

106.66 

G.P.R . 

31^ 

1951 

166 '.a 

6.00 

G.P.R . 

•3^« 

1970 

161 

161 

21.66 

25..50 

G.X.R.  (D.G.i 

’4)^. 

1951 

111'/. 

1.71 

7.00 

G.N.R.  (D.G.)  ... 

4’'i 

1955 

119"i 

1..1() 

C.N.R.  (nr,.)  ... 

3 

19.59 

16IH 

162*4 

.M.on 

r.N.R.  (D.G.)  ... 

.3 

1960 

161  Wj 

162'/ 

21.06 

C.N.fk.  (D.G.)  ... 

2% 

1909 

99", 

106"; 

24.60 

C.N.B.  (D.G.)  ... 

2Vr 

1971 

S9V, 

100"', 

12.00 

Metropolitan  Bid)?., 

4%, 

\52  103C. 

REALTY  BONDS 

Bid  A 

.Alexander  BldR.,  8,  1962  .  90 

.Aneroft  Place,  4*s,  1916  . .  81 

Balfour  Realties,  4.  1963  . .  83 
Hay  A.  GaraRc,  4V4.  1968  _  93 

Bay  (■.iiniberland.  3*/4’s,  ’.18  81 
llioor  .St.  Geo.  Apt..  4’s,  ’67  93 
Cardy  Corp.,  5,  1967  ....  98  1 

Clarendon  Apt..  7’a,  1916  .  68 

i)eer  Park  Apt..  4’s,  19,19  ,  90 

Dom.  Square,  4’s,  19.19  ....  102  1 

Ellis  Park  Apts.,  4' Vs,  ’60  91 'j 
:  Hotel  LaSalle,  5.  1905  ....  09 

Linton  Apt..  5.  1919  .  99 

I.ombard  Realty,  2'4’s.  ’ll  60 
I  Lord  Nelson  Hotel.  4’s,  ’67  80 


Mont.  Apts..  1st,  4',.j.  1964 
Mont.  Apt..  2iid.  4'4.  1914 
Professional  Offices.  7’s  .. 

,  niy.  Exeh.  BldR..  3.  19.19 

Hamsden  Park  .Ant..  1’s,  '61 
Sherbrooke  St.  R.,  4’s.  '12 
Windsor  G.  Apts..  3's,  ’,10 
Y'ork  Adelaide  Ga.,  4'^.,  ’19 


Comparison  of  ho’drly  eamlng.s 
of  Canadian  textile  workers  with 
eaming.s  of  textile  workers  in 
other  countries  shows  that  textile 
wages  paid  in  Canada  are  higher 
than  in  any  other  country  with  the 
exception  of  the  United  States. 


Div.  Call 
Rate  Price 


'  Current 
Price 

do  4%%  51 

♦Shea’s  Brew  ‘A’  15% 

Shei-w-Wms.  141 

Shlrriff’s  Ltd.  20 

Silknit  33*4 

Silverwood  West  98% 
Simon  &  Sons  99 

Simpsons  99 

Stand.  Chemical  90 
♦Stanly  Brock ‘A’  6% 
♦Stovell  Press  385 
Tamblyn  50% 

•Taylor  Pear  &  Car  11% 
Traders  Pin.  91 ’^4 
Tuckett  Tobacco  165 
♦Twin  City 
United  Crp  ‘A’  30 

United  Fuel  ‘A’  53 

Virginia  Dare  15% 
♦Waterous ‘A’  8% 


52% 

Can.  S.S.  Lines 

40 

6.25 

1.00 

25 

Dom.  Tar 

22% 

27 

Can.  Varnish 

20*% 

6.10 

7.00 

NC 

Dom.  Textile 

173 

NC 

♦Can.  Wire  'A’ 

89 

4.50 

4.50 

105 

♦Donnacona 

102*% 

105 

Cdn.  Bronze 

105 

4.76 

1.00 

NC 

♦Don’l&Mudge  ‘A’ 

7% 

NC 

♦Cdn.  Cr&Fdry  ‘A’ 

15 

6.66 

105 

East  Kootenay 

60 

40 

Cdn.  Celanese 

38*% 

4.59 

1.66 

NC 

Eddy  Ppr  ‘A’ 

17 

26 

do 

23% 

4.23 

1.00 

NC 

Empire  Brass  ‘A’ 

20% 

NC 

Cdn.  Cottons 

27% 

4.33 

1.00 

22% 

Esmond  Mills 

17 

NC 

Cdn.  Fair-Mrse 

134 

4.48 

1.04 

26 

Estabrooks 

19% 

103 

♦Cdn.  Food  Prod 

60 

7.50 

6.50a 

108 

Federal  Grain 

118 

1.00 

NC 

♦  do  ‘A’ 

9V3 

10.51 

0.50 

10.20 

Fibre  Prod. 

8 

7.06 

NC 

Cdn.  Industries 

176 

3.97 

0.60 

NC 

♦Fittings  Ltd.  ‘A’ 

12% 

5.00a 

105 

Cdn.  Inti.  Inv. 

90 

5.56 

1.00 

20 

Fleury  Bissell 

6 

8.00 

NC 

Cdn.  Oils 

150 

5.33 

4.75 

102e 

Fraser  Cos. 

100*% 

5.00 

105 

do 

103 

4.86 

4.50 

105 

Freiman 

887% 

do 

35*% 

4.51 

1.40 

NC 

Paton  Mfg. 

26 

5.38  1 

2.00  NC 

do  ‘A’ 

32 

6.25 

NC 

Intercol.  Coal 

112 

7.14 

6.00 

NC 

Penmans 

144 

4.16 

7.00  NC 

West.  Kootenay 

110 

4.11 

103 

Inti  Mtl  Ind. 

104 

4.33 

6.00 

110 

Pwr  Corp.  1st 

109*% 

5.48 

4.50  104 

Weston  (Geo.) 

101*% 

4.42 

107f 

Inti.  Milling 

101% 

3.94 

4.00 

101 

Price  Bros. 

100 

4.00 

5.00  105 

Winnipeg  Elect. 

99% 

5.01 

120 

Inti.  Nickel 

148% 

4.70 

3.50 

55 

Purity  Flour 

47 

7.45 

7.00a.  110 

W’d,  Alx&J’s  1st  pf  116 

6.04 

115 

Inti.  Paper 

116 

3.44 

1.60 

26% 

Regent  Knit. 

80 

8.00 

0.40  NC 

York  Knit.  ‘A’ 

5V4 

7.81 

52% 

♦Invest.  Found. 

51 

5.89 

1.00 

22g 

Reitmans 

18 

5.55 

1.50  27% 

Zellers 

28 

5.36 

NC 

Jamaica  Pb  Srv. 

. . . 

2.50 

44 

♦Robertson  (PL) 

54% 

4.59 

1.25  26% 

do 

26  V4 

4.72 

NC 

Lake-of-the-W’d 

155 

4.52 

1.00 

NC 

♦Robinson  Little  A 

15 

6.66 

110 

♦Langley’s  Ltd. 

41 

2.43 

4.25 

104 

Rolland  Paper 

80 

5.32 

•  convertible  NC  Non-Callable 

25*-^ 

Legare 

18 

11.10 

4.25 

104 

Saguenay  Power 

103 

4.12 

a  k'lus  extras  on  arrears 

110 

Lindsay 

110 

5.00 

2.00 

55 

St.  Lwr  Crp  1st 

46% 

4.30 

b  Paying  only  $4.00 

105 

Lond.  (fidn  Inv. 

98*% 

5.07 

0.75 

20 

♦  do  2nd 

18% 

4.08 

c  in  arrears 

NC 

♦Lond.  Hos.  ‘A’ 

7% 

10.32 

7.00 

NC 

St.  Lwr  Flour 

140 

5.00 

e  callable  for  sinking  fund  at  100 

100 

MacKinnon  Steel 

90 

5.56 

6.00 

105 

St.  Lwr  Pp  1st 

96 

6.25 

f  Callable  for  sinking  fund  at  105 

NC 

♦MacMillan  Ex  ‘A’ 

12*% 

4.00 

2.40 

60 

do  2nd 

58 

4.14 

g  Callable  for  sinking  fund  at  20 

103 

Mailman 

94 

,5.32 

0.80 

NC 

♦Scarfe  ‘A’ 

13 

6.16 

s  aniHings 

105 

Manitoba  Sug. 

102 

5.89 

1.25 

26*4 

Scythes  &  Co. 

24*% 

5.10 

Note — Great 

West  Felt  preferred  not 

con- 

NC 

Maritime  Tel. 

17 

4.12 

2.00 

53  V2 

Shawing  W&P  49c 

:  48 

4.16 

vertible  after  Jan.  1,  1960. 

Reference  Notes 

Earnings  —  The  amount  earned  per  share  in  the  latest 
fiscal  year. 

Apparent  Annual  Dividend  —  These  rates  are  based 
upon  the  trend  of  dividend  pa}rments  and  the  apparent 
intentions  of  the  directors,  including  extra  dividends, 
bonuses,  and  allowances  for  Irregularity  In  payments. 
In  many  cases  there  Is  an  element  of  judgment  which 
may  not  always  be  borne  out  oy  subsequent  action  If 
conditions  change. 

High  and  Low  —  The  high  and  low  prices  are  not 
necessarily  the  absolute  highest  and  lowest  prices  in  the 
past  year.  Rather  they  relate  the  movement  of  the 
individual  stocks  to  the  general  movement  ot  the  market. 
The  market  reached  a  peak  in  June  1948  then  declined 
irregularly  but  steadily  to  June  1949.  Since  then  it  has 
been  rising.  Prices  on  each  stock  are  shown  for  the 
month  in  which  the  market  started  down  and  the  month 
in  which  it  started  up  again.  Thus  the  performance  ol 
a  stock  during  a  bull  or  bear  swing  of  the  market  can 
lasily  be  compared  with  any  either  stock  or  with  the 
Market  average. 

Current  Price  —  The  last  sale  price  during  the  week, 
or  if  no  sales  took  place,  the  current  bid  or  asked  price 

Participating  Shares  —  All  shares  which  have  any 
privilege  of  participation  In  dividend  payments  with 
another  class  of  shares  are  included  with  the  common 
stocks  whether  or  not  any  participation  dividends  are 
being  paid. 

Couvertible  Stocks  —  All  preferred  stocks  which  are 
convertible  into  another  class  of  shares  are  marked  with 
an  asterisk. 

Dividends  in  Arrears  —  No  yield  is  computed  on 
preferred  shares  which  have  arrears  of  dividends. 


Shipbuilding 

In  U.  K.  Shows  Lower  St.  Lawrence  Power  I 

Company  reports  for  the  six 
||^P|*OY0nni^nt  months  enJed  June  30,  1950,  net 

^  _ _  profit  up  9  per  cent  over  the  same  Shippins,  fh 

-  I  ^  .  r-  I  period  of  19-49  at  583,630  against  importance 

Second  C^uarter  higures  i  g^e.sTi.  Net  is  equal  to  52.98  on  *"  J‘X"'‘*'e 

Reveal  1.9  Million  Tons  i  tne  common  stock  compared  with  I  "biiriiVs  W. 

Gross,  Underway  in  ^^^®®-  {  »“h  the  c« 

D  ‘x*  L  Y  J  I  Report  points  out  that  results  throughout  ( 

DritlSh  Taros  |  of  operations  during  the  period  in-  industry  an 

,  ■  ...  !  dicate  that  a  continued  improve-  financial  Ti 

Lloyd's  Register  shipbuilding  i  trend  has  been  maintained. 

returns  for  the  second  quarter  of  ;  number  of  kilowatt  hours  destination 

the  year,  published  recently,  con-  ;  17,311,789,  represents  an  in-  U.K.  PO 

tain  evidence  of  the  improvement  ^  ^  ,  K„m  Montre. 

which  has  taken  place  in  the  posi-  kilowatt  hours  in  the  like  ’ 

tion  of  the  LkK.'s  -shipbuilding  in-  , 

dustry  since  the  end  of  1949.  |  increased  to  18,351  from 

Germanj’,  Rus^sia,  Poland  ana  _ 

^v*/^YY»  r«ATi«iHpr«-  ;  ^‘>041. 


Lower  Sf.  Lawrence 
First  Half  Net  Up 


Ship  Movements  From 
Canadian  Ports 


Reveal  1.9  Million  Tons 
Gross,  Underway  in 
British  Yards 


Shippiiifft  the  speediest  movins  of  freight  in  overseas  trade,  is  of  primary 
importance  not  only  to  Canadian  exporters  but  to  many  allied  industries, 
to  financial  agents,  to  customers  abroad  and  producers  at  home.  As  an 
exclusive  service  to  Canadian  exporting  industries.  The  Financial  Times 
publishes  weekly  a  list  of  ship  movements  from  Canadian  ports,  compiled 
with  the  cooperation  of  all  shipping  companies  and  vessel  managers, 
throughout  Canada.  Traffic  managers  and  export  managers  of  Canadian 
industry  and  export  services  are  invited  to  avail  themselves  of  the 
Financial  Times  feature,  which  will  list  movements  from  all  Canadian 
Ocean  ports.  The  listings  will  always  cover  the  succeeding  four  weeks. 


Britain's  Industrial 
Capacity 


By  JOHN  KINGSLEY, 
For  U.K.  Information  Offir. 


-  THE  FINANCIAL  TIMES,  AUGUST  11,  1950 

DmDEHDS  DEGLABED 

And  Other  Official  Notices 

BRUCK  MILLS  LIMITED  i  BRITISH  AMERICAN  OIL 


DIVIDEND  NOTICE 
COMMON  STOCK 

NOTICE  is  hrreb.v  givrn  that  a  di- 


TO  U.K.  PORTS 

From  Montreal  Aug.  Ij 


China  excluded  from  considera 
tion,  the  United  Kingdom  is  build- 


Power  sales  amounted  to  5538,- 


ing  1.9  million  tons  gross  of  ship-  ;  357  against  5481,040  and  operat- 
ping,  or  42.6'7  of  the  world’s  new  ,  ing  expenses  were  5191,141 
shipping  of  all  types,  including  i  against  5180,529.  Bond  interest 
close  on  1  million  tons  of  tankers  ;  amounted  to  583,543  against  566,- 
(52.7%  of  the  world's  new  tank-  >  322,  depreciation  585,353  against 
er.'i.)  580,718  and  income  tax  provision  ! 

Deliveries  are  running  at  a  §57,558  against  551,434.  j 

higher  level  than  last  year,  and  in  - - -  | 

the  second  quarter  Britain  laid  ^  i 

down  53.7'’7-  of  the  world  total  of  ^UC.  I  ©ICpnOll© 
new  shipping,  this  being  the  best 

quarterly  percentage  figure  since  ,  Cshltl  I 

December  1947  (55%).  At  48%  of  Eailllliga  %Jalll  I 

the  world  total,  the  quarter’s  •  -  -  | 

launching  figure  was  also  the  ,  J_|alf  of 

highest  percentage  since  Decern- |  II  x  AA  » 

ber  1948  (56%).  <950  Up  at  44  Cents  a  | 

The  work  in  hand  in  British  j  Share  from  24  Cents  i 

yards  for  exports  has  risen  to  j  _  j 

approximately  738,000  tons  gross  |  Quebec  Telephone  Corp.  reports 
(122  vessels)  representing  38.1%  i  g  months  ended  June  30th,  [ 
of  all  British  shipbuilding.  In  fo-  |  195Q  ^et  earnings  up  widely  from  j 
reign  yards,  approximately  800,-  1  period  last  year  at  558,976, 

000  tons  (1(5  vessels)  is  for  ex-  pqu^l  to  44  cents  a  share  on  com¬ 
port  account,  repre.senting  30.8%  1  stock  as  compared  with  537,- 


l‘J  “Calrnavon” 

12  “HeavercDve” 

13  “Cord  O’Neill” 

1, ")  “Bristol  City” 

111  “Vandalla” 

10  “Beaverlake” 

17  “Manchester  Shipper” 

17  “Caiiherra” 

18  “l.isinoria” 

18  “Empress  of  France” 
lit  “Jlialto” 

2(1  “Inishowen  Head” 

21  “.Manchester  Trader” 

22  “.Seahoard  Star” 

23  “.Vseania”  (Rl 

2, ')  “Empress  of  Canada” 
2fi  “Heaverl'ord” 

li)  “.\rabia”  (H) 

28-  “Fanad  Head” 

2:1  “.Monfreal  City” 

29  “Salacia” 

ill  “.Manchester  Port” 

M  “Irish  Oak” 

H  “licaverhnrn” 

1  “Rassano” 


Furness,  Withy 
C.  P.  S. 

MeCean  Kennedy 
Furness,  Withy 
Ciinard  Donaldson 
C.  P.  S. 

Furness  Withy 
.March  .Shipidiia 
Cunard  Donaldson 
C.  P.  S. 

McLean  Kennedy 
.McLean  Kennedy 
Furness,  Withy 
.March  Shippini; 
Cunard  Donaldson 
C.  P.  S. 

C.  P.  S. 

Cunard  Donaldson 
.McLean  Kennedy 
Furness,  Withy 
Furness,  Withy 
Cunard  Donaldson 
ShippiiiK  Limited 
C.  P.  S. 

Mcl-ean  Kennedy 


and  vessel  mana.ers.  Peace-loving  countries  can  give  from  outside  the  range  of  the 
managers  of  Canadian  a  misleading  impression  of  military  bombers’  defensive  guns, 

ail  themselves  of  the  weakness  because  their  great  in-  Another  industry  of  potential  class  “A”  dividend  dividend  notice 

Its  from  all  Canadian  dustries  Were  not  built  up  for  war.  military  importance  is  the  manu-  common  stock 

succeeding  four  week..  the  last  war  facture  of  nylon  which  is  used  for  ^.-oruiE  is  herehv  given  that  a  di- 

OPERATOR  OR  AGENT  showed,  the  aggressor  has  to  parachutes  ana  glider  two  ropes,  .share  has  hern  declared  on  the  out-  vidend  of  Twenty-five  Cents  (25c)  per 

reckon  with  the  total  industrial  among  other  things.  Thanks  large-  »t-inding  (Jlass  shares  of  the  share  has  been  declared  on  the  issued 

recKoii  witii  iiic  Luiai  f  „  ,  *■  .  Loninany.  payable  September  l.i.  lilofl  No  Par  Value  Common  stock  of  the 

-unless.  Withy  capacity  of  a  country  rather  than  ly  to  the  completion  of  a  £5,000,000  to  shareholders  of  record  us  at  the  Compaiiv  for  the  third  quarter  ending 

rie{:;^„  Kennedy  merely  With  that  section  normally  plant  in  South  Wales,  Britain’s  close  of  husiness  o^M.gu,.  i.-,.  i-MO.  Can«^^ 

unless.  Withy  committed  to  armaments  work  or  output  of  nylon  is  now  six  times  CLASS  dividend  October  2iul,  19.50,  to  shareholders  of 

.unard  Donaldson  as  great  as  it  was  18  months  ago.  A  resular  duarterly  dividend  of 

'.•  *  *  ^*  ,,  w  V  A>  P<*r  share  has  been  declared  on  the  an  da>  ol  Septenihcr,  19.>0. 

urness  Withy  change  Of  blows.  ^  ^  ^  outstanding?  Class  “B**  shares  of  the 

•nnH^MionHllKnn  n«o  /vC  f/v  The  modemisation  Ot  U.K.  indus-  Company,  plus  an  extra  dividend  of  H-  H.  BRONSOON, 

K  d  agJressSn  fs  t^rhLe  wlr  ^te^  ‘^y  has  been  spread  over  m.iny  s’kt?ehX''r^''‘of%'’erd  ' 

tfaf  of  the  peaceful fndustrS  of  ^^‘^tories  which  may  not  be  able  to  -X.-Kust  i.i.  lo.in.  Dated  at  Toronto.  August  i.h,  1050. 

iarchsiiSk  the  U.S.A..  the  U.K.,  Canada  and  any  spectacular  new  build-  ny  Order  of  the  Board.  =^=== 

;unard  Donaldson  ,  Other  countries  of  the  Western  One  of  the  indications  of  the  N.  stern.  RDITICU  AMFRICAM  OIL 

world.  The  industrial  production  of  the  Secretary-Treasurer.  BRITISH  AMERICAN  OIL 

unard  Donaldson  index  of  the  U  S?  A  is  nearlv  double  Dumber  of  machines  in  USC.  It  is  ,  r,  u 

Ic  Lean  Kennedy  °t  th®  O.^.A.  iS  ne^^^^^^  estimated  that  there  are  about  1,-  Montreal,  Quebec,  August  4,  l!)..n.  ,  _ 


From  Quebec 


of  the  whole.  Britain  is  thus  at 
work  upon  nearly  half  (47.8%)  of 
the  world  s  available  export  con- 


629,  equal  to  24  cents  a  share. 
Total  operating  revenue  for  the 


tracts.  At  the  same  time,  the  aver-  :  Penod  under  review  is  reported 

age  size  of  the  ships  being  built  !  at  5598,844  as  compared  with 

for  export  is  higher  in  British  $485,833  for  .same  period  a  year  '-Also 

than  in  foreign  yards  -  an  out-  ,  ago.  while  operating  expen.ses  , 

come  of  the  many  large  tankers  amounted  to  5374,570  against  | 

that  British  vards  are  building  for  5340.462.  Federal  and  provincial  i 


”  2 

“Heaverdell” 

C.  1».  .s. 

”  () 

“l)oreIian” 

Cunard  Donaldson 

”  (> 

“Reavergleii” 

C.  P.  S. 

”  () 

“Cairnesk” 

I'urncss,  Withy 

”  7 

“Manchester  City” 

Furness,  Wilh.v 

”  « 

“1-aurentia” 

Cunard  Donaldson 

”  8 

“Empress  of  France” 

C.  P.  .S. 

”  !» 

“Assyria” 

Cunard  Donaldson 

”  1 W 

“Ramore  Head” 

McLean  Kennedy 

•bee  Anj?.  ].■> 

“Samaria”  (Ri 

Cunard  Donaldson 

” 

“Moveria”  (R) 

Cunard  Donaldson 

”  2!) 

“Siwthia”  (R) 

Cunard  Donaldson 

Septa  1  ' 

“  ()  ' 

“Empress  of  Scotland” 

C.  P.  S. 

“Franconia”  (R) 

Cunard  Donaldson 

-Refrigerated  Space. 

couver  Aug.  12 

”  l(i 

“IxOch  Avon” 

Royal  Moil  Lines 

“Luke  Chilliuack” 

Empire  Shipping 

”  21 

“Los  Angeles”* 

(iardiier  Johnson 

(appr.)  ”  2() 

“Lakonia” 

Balfour,  Guthrie 

(appr.)  late  Aug. 

“Siieatoii” 

F'urness  Withy 

Karly  Sept. 

‘English  Prince” 

Fu  mess.  Withy 

liarly  Sept. 

‘Alcyone  Hope” 

Empire  Shipping 

Sept.  1 

“Walvis  Bay” 

Empire  Shipping 

>1  2 

“Loch  Garth” 

Royal  Mail  I.ines 

*’  r> 

“IxJiuioii  Trader” 

B.  W.  (ireer  &  Son 

(appr.)  ”  1« 

‘('ape  Howe” 

Balfour  Guthrie 

” 

“Cimon” 

Western  Canada  S.  S. 

”  :ii 

‘I^ike  Chilliwack” 

Western  Canada  S.  S. 

• — Also  to  Continental  Ports  and  Scandinavia. 


foreign  owners. 


taxes  totalled  537,096  against  last 


Official  statistics  show  that  ,  year’s  519.666  for  the  like  period,  |  'v,lj;VcJ,?,si’/t!ri>™*"*  ’’  19 

merchant  vessels  of  149,423  tons  ’  and  depreciation  charges  were  |  a-midinavia,  Baltic  ”  2I1 

gross  were  completed  in  the  U.K.  .  584,319  against  557,523.  jBdg.Vtt  ” 

yard.s  in  June.  This  brings  the  |  Report  points  out  that  consider- j  SeamiinavUi.  Baltic  ”  23 

half-year’s  total  to  161  vessels  of  ^ble  improvement  was  shown  in  j  i-ninc-e,‘HoiVr<ierni.  ”  2(! 

692,018  tons  gross,  an  increase  of  operations  for  the  first  six  months  i  (:.&w.  MediteVrancan  ”  3i 

six  vessels  and  41,8(6  tons  on  the  ,  yg^r,  this  being  occasioned  by  j ‘Hp’ig.VHoVl!,'\;(-ni\aii,v  2 


“A  Vessel” 

“I’riiis  Willera  IV” 
“Capo  Noli” 
“Sigiiehoi-g” 
“Prills  Maurits” 
“Prills  .\le.\aiider” 
“Vasaholni” 

“Saint  Malo” 
“Wanstead” 

“Marin  Paolina” 
“Vigoer” 


Montreal  Shipping 
Shipping  Limited 
Furness.  Withy 
Saguenay  Terminals 
Shipping  Limited 
Shipping  Limited 
Swedish  American  Line 
Furness.  Withy 
Cunard  Donaldsiin 
Montreal  Shipping 
Swedish  .\merican  Line 


half-year  of  1949.  the  increase  in  operating  rates  koiR- Hoii..  Germany 

Ship  exports  for  the  first  half-  |  brought  into  effect  during  the  sec-  i  Med'iten-an^in'ports 
year  also  rose  on  the  correspond-  half  of  1949,  together  with  the  |  i-r.-ince.  iteig..  (ici-m. 

yi-  321?  tin?  iiiss  a&ainst  I  natural  expansion  of  the  telephone  |  va;coay«"'’ 

240,3.2b  tons  gross.  I  gygtem  and  more  efficient  opera-  ;  F,,iropcan  Ports 

j  tions.  I  Continental  Ports 

Granby  Reports  \^icle  Number  of  telephones  in  service  j  Mediterranean 

Decline  in  Profits  =  as  at  June  30  was  15,433  compared  I  continental  Ports  M 


‘Prills  .Johan  W.  Priso”  Shipping  Limited 


4  “Prins  Willem  Ill” 
7  “Roven” 

5  “Mont  Clair” 

9  “Woodford” 


Shipping  Limited 
Furness,  Withy 
Montreal  Shipping 
(hinard  Donaldson 


12  “Ih-ins  W.  Van  Oranje”  Shipping  Limited 


system  and  more  efficient  opera-  ;  European  Ports  Ang.  12  “Malacca” 

tions  Continental  Ports  ”  17  “Indochinois” 

.!  Mediterranean  ”  21  “.tristotelis” 

Number  of  telephones  in  service  j  Mediterranean  ”  21;  “Kastor” 

'  as  at  June  30  was  15,433  compared  I  Continental  Ports  Mid  Aug.  “Indochinois” 

j  with  14,830  a  year  earlier.  This  !  TO  E.4ST  .4ND  SOUTH  AFRir.4 


Johnson.  Walton 
Empire  Shipping 
Empire  Shipping 
Empire  Shipping 
Empire  Shipping 


For  the  quarter  ended  March  31  j  represents  a  very  satisfactory  in- 
Granby  Consolidated  Mining,!  crease,  the  report  states,  in  view 
Smelting  &  Power  Co.,  reports  net  i  of  the  considerable  number  of  tele¬ 
profit  of  573,390  equal  to  16  cents  ;  phones  which  were  put  out  of  ser- 
a  share  compared  to  $569,552  or  I  vice  in  the  Rimouski  fire  in  May. 


Kldor  Denipstrr  I.ines 
Shipping  IJiiiitud 
Shippiiif?  Limited 
Kerr  Steamships 
Kerr  Steamships 
Empire  Shipping 


$1.26  a  share  in  the  corresponding 
period  of  1949. 

During  the  second  quarter  the 
amount  of  ore  milled  totalled  448,- 
550  tons  compared  to  469,022  dur¬ 
ing  the  fir.st  quarter. 

Copper  production  for  the  quar¬ 
ter  amounted  to  6.429.473  pounds 
compared  to  7,742,193  in  the  first 
quarter. 


First  Half  Gains 
Ind’l  Acceptance 


From  Montreal  Auj?.  15  “Canibray**  Elder  Dempster  Lir 

15  “A  Vessel”  Shipping  limited 

**  30  “leH  Cordillera”  Shippiiif?  Limited 

”  31  “Thorshair*  Kerr  Steamships 

Sept.  19  “Silverteak”  Kerr  Steamships 

From  Vancouver  Early  Sept.  “Empire  Nene’*  Empire  Shipping 

TO  FAR  EAST,  INDIA  AND  STRAITS  SETTLEMENT 

From  Montreal 

India  AuR.  12  “Sacramento”  McLean  Kennedy 

Far  East  Japan  ”  15  “Peter  Maersk”  Jtohert  Reford  Co. 

India  “  15  “Trcllisick**  McLean  Kennedy 

•’  29  “Islaiidside”  March  Shipping? 


Interim  .statement  of  earnings 


I  Manila.  Jlon^  Kong 
I  and  Japan 
I  ChittaKoiifc  only 


City  of  Ottawa” 
City  of  Ely” 


for  the  first  six  months  of  1950  .  Manilu,  Honj;  KoniiC  Sei)t.  5  “S'terl  Seafarer” 
issued  by  Industrial  Acceptance  ”  i-'>  “<Jiy  of  Derby” 

Corporation  Limited  report.s  earn-  !  Ff"*"  Vancouver 

ed  income  of  company  and  its  sub-  |  ('app*;.;,  Ang.  12  “Franoisville” 

Miinil.'i  &  Japan  ”  18 


Sigma  Production  Up  |  on  demand  and  term  secured  notes,  j  MauBa  a  Jai)an  2(i  “LWna  ^MmU^ 

For  First  7  Months  i  as  well  as  insurance  claims-vpaid  j  Philippines.  India  ‘  ’J’  ‘  “Hwgh"siivernr 

-  i  and  pending  under  policies  written  ; '■aoha-. ■■'<*>«  ”  8  “s'alaiiga” 

.  ,  ,  ,  _  I’Inlilipines,  India  ”  9  “Lombok” 

Sigma  Mines  (Quebec)  Ltd.,  re-  by  the  company  s  subsidiary.  Pro-  Manila,  Hmig  Kong 
ports  for  month  of  July  recovery  gressive  Insurance  Company  of  tappr.)  ”  12 

of  $245,424  from  milling  of  36,146  '  Canada,  there  remained  a  balance  orient  '  ‘  ”  t2  “.Man'gareiia” 

tons  of  ore.  This  compares  with  i  of  54,441,193.  This  balance  of  From  New  Westminster 

June  production  of  $237,878  from  earned  income  exceeded  the  com-  Hawai  .\ug.  19  “Hawn  Banker” 

35,250  tons  milled.  ;  parative  figures  for  previous  year  I  xo  U.S.N.H. 

For  7  months  ended  July  31st  ,  by  44%.  late  Aug.  “Empire  Ely” 

production  was  valued  at  $'l, 646,-  |  jyjet  earnings  available  for  pre-  xO  WEST  INDIES  AND  GULF  OF  y. 

778  from  a  total  of  24o,240  tons  ;  fepj-ed  and  common  dividends  in-  From  .Montreal 

miUed  which  compared  with  pro- '  (.j.gaggjj  g0rj.  Earnings  applicable  Buenos  Aires  -S'**- V?-'’"’""” 

duetton  of  $1,423,881  from  241  -  .  .v,  ono.o  U  .  Havana  &  Vera  Cruz  ”  18  “l-ederal  A oyagt 

30Q  f  V  to  the  311.210  common  shares  out-  West  Indies  ”  22  “I.ady  Rodney” 

483  tons  mil  ed  for  corresponding  ;  San  Jnan  8:  Curacao  ;;  22  “Askot”  / 

period  of  last  year.  ,  ^  ?  00  nr.  1.  .7.  Havana  A  Vera  Cruz  ”  21  “Danaholin” 

_ _  valent  to  $3.89  per  share,  which  Rnepos  .ures  ”  28  “Bowrio” 

^  !  compares  with  earnings  for  the 

ShCGp  Creek  OuHook  same  period  in  1949  of  $2.87  per  1  soiuh  A^merica  ”  iti  "Srtrsy  Captain” 

Is  Seen  As  Promising  share  on  the  256,548  shares  then  ::  ill  V.'v!', 

-  outstanding.  Buenos  Aires  Sept.  7  “BowgraiV’  ^ 

Base  metal  divisions  of  Sheep  Production  of  motor  vehicles,  |  wi'st'imHe's  ”  9  ‘Dni.v  Ne'lson” 

Creek  Gold  Mines  Ltd.  should  earn  '  home  appliances  and  other  durable  I  From  Vancouver 

operating  profit  of  approximately  ,  goods  representing  the  principal  Central  A  s.  .a.  Ang.  i.t  “Santa  i.eonor” 

$50,000  in  July,  according  to  A.  E.  source  of  the  company’s  business  riuUrauCmeri^^^  ”  19  “sti’omb(dl”° 

Jukes,  president.  Zincton  division  has  been  maintained  at  high  levels  i-itin  .\merica  ”  it>  .Anreiin” 

realized  operating  profit  in  June  ,  throughout  this  year.  Purchaser  Atm’riea  ”  28  “('mmert  Knot’’ 

of  more  than  $43,000,  he  states,  i  accounts  constituting  arrears  are  South  .\merira  ’ 

and  indications  point  to  July  hav-  j  at  very  low  levels.  With  the  out-  I  L«'(iu\\meriea  ”  "  “Dcin' Ansefmo” 

ing  been  just  as  good.  j  look  for  -continued  high  employ-  |  Central  America  ”  ll  “Coastal  Nomad’ 

Paradise  division,  he  continues,  i  ment  and  income  this  healthy  posi-  !  xO  EAST  COAST,  U.S. 
moved  into  the  profit  column  in  !  tion  should  remain  unchanged.  ;  From  Vancouver  Ang.  ir>  ‘Lake  Sicamous’ 

To  provide  further  capital  to  !  ”  at'  “Lak:  shi"te 

about  54,000  and  according  to  pre-  care  of  the  substantial  in-  !  a 


sidiaries  at  $7,458,618  for  period,  j  Manila  &  Japan 
After  deducing  interest  charge.s  mdia 


12  “Franoisville” 
is  “\Viishiii^(ton  Mail” 
IS  “Parramatta” 

!5  “SYimarinda”  ' 

N)  “(diina  Mail” 

2  “Oregon  Mail” 

5  “Hr>osh  Silvcrnioon” 
S  “Salatij?a” 

1)  “Lombok” 


12  “Castleville” 
12  “Canada  Mail” 
12  “Maiigarella” 


late  All)?.  “E'mpire  Ely' 


TO  WEST  INDIES  AND  GULF  OF  MEXICO  AND  S.A. 

From  Montreal 

Buenos  .Aires  .Vug.  16  “Bowhill”  Cunard  Donaldson 

Havana  &  Vera  Cruz  ”  18  “Federal  Voyager”  McLean  Kennedy 

West  Indies  ”  22  “I.ady  Rodney”  C.  N.  Steamships 

sail  Juan  ti  Curacao  ”  '22  “.Vskol”  Swedish  .Vnierican  Line 

Havana  li  Vera  Cruz  ”  21  “Danaholin”  Swedish  American  Line 

Uiienos  .Vires  ”  28  “Bowrio”  Cunard  Donaldson 


McLean  Kennedv 
.Mclo-an  Kennedy 
.Vnialgamated  Exporters 
McLean  Kemied.v 


Balfour,  Guthrie 
.Vmeriean  Mail  Line 
Empire  Shipping 
Dingwall  Cotls 
American  Mail  Line 
American  Mail  Line 
Kerr  Steamships 
Dingwall  Colts 
Kerr  Steamships 

Ralfoiir  (riithrie 
.Vnieriran  .Mail  Line 
Empire  Shipping 

Dingwall  Cotts 


Empire  Shipping 


Sheep  Creek  OuHook 
Is  Seen  As  Promising 


I  Havana 
I  Wext  Indies 
Hiienos  .Vires 


11  “Mormao  Dove” 

II  “Norse  Captain” 

11  “Elka” 

1  “Canadian  Cruiser” 
7  “How^raiV’ 

H  “Svaneholm” 

9  ‘Lady  Nelson” 


15  “Santa  Leonor” 
If)  “Don  Aurelio” 

19  “Stromboli” 

1()  “Don  .\iirelio” 

29  “(;renan«er” 

28  “(lunner’s  Knot” 
t  “Santa  Adela” 

4  “(irenanger” 

7  “Don  Anselmo” 

II  “Coastal  Nomad” 


‘Lake  Sicamous” 
“Lake  Kamloops” 
•‘Lake  Shawinigan” 


Montreal  Shipping 
Robert  Reford  (^o. 
Mclttean  Kennedy 
C.  N.  Steamshins 
Cunard  IJonaldson 
Swedish  American  Line 
C.  N.  Steanivships 

fiardner  Johnson 
Empire  Shipping  Co. 
Empire  Shipping 
Empire  S’hipping 
Empire  Sliipping 
(Vardner,  Johnson  Tdd. 
(rurdner.  Johnson  Ltd. 
South  America 
Empire  Shipping 
Gardner,  Johnson  Ltd. 


Western  Canada  S.  S.  Tdd. 
Western  Canada  S.  S.  I.td. 
Western  Canada  S.  S.  Ltd. 


liminary  e.stimates  will  show  an 


crease  in  business,  the  company  in 


operating  profit  of  $7,000  for  July,  j  February  last  sol’d  to  investn^ent 


At  current  firm  markets  for 
zinc,  lead  and  silver,  Mr.  Jukes 
points  out,  the  good  ore  position 
at  both  mines  points  to  a  favorable 
earnings  result  for  company’s  fis¬ 
cal  year  which  began  June  1. 


dealers  an  issue  of  60,000  shares  I  south  Sea.  .Vnstraiia  ”  21 

Early  Sept. 


Unemployment  Insurance  ]  common  shares  until  Aug.  15,  |  xo  Vancouver 

Claims  Down  in  June  i  1054.  Of  these  shares  and  of  the  ;  From  Montreal  Aug.  2,')  “Lakeside” 

-  80,000  $25.  par  value  convertible  |  NEWFOUNDLAND  SERVICE  FROM 

Ottawa.  —  Claims  for  uncm-  preferred  stock  sold  in  1949  there  .  naiifa.v  Aug.  12  “Nova  Sotm” 

ployment  insurance  benefits  in  had  been  52,254  shares  converted  ;  ^  ‘‘Blue 

June  totalled  62.048,  showing  a  into  common  stock  as  of  June  !  Haiiiax  ”  2:1  "Fort  Avalon”  ^ 

decline  of  25  per  cent  from  the  !  30th  last.  |  ',',“‘,‘1'/^^  5I;  i‘Kort‘^“Tl]wnrhI‘ 


of  $32.  par  value  5%  cumulative 
redeemable  convertible  preferred 

stock.  This  issue  ranks  junior  to  ^ 

From  Vancouv< 

the  outstanding  $3,000,000  of  $100.  Montreal 

par  value  preferred  stock  and  is 
convertible  share  for  share  into 
common  shares  until  Aug.  15,  ;  xO  VANCOU 


TO  PACIFIC  ISLANDS,  AUSTRALIA  AND  NEW  ZEALAND 

From  Vancouver 

Aug.  2.1  “Rarranduna”  Einpirp  Shipping 

South  Sea.  .Vnstraiia  ”  21  “Sierra”  •  Dingwall  Colts 

Earlv  Sept.  “I’arrakoola”  Empire  Shipping 

”  11  “Waitemata”  Canadian  .Vnstralasian 

”  27  “I'arramatta”  Empire  Shipping 

From  Port  Alberni  Sept.  4  “Wairuna”  Canadian  Australlsian 

Canadian  Australisian 


Aug.  31  “Aorangi” 


“Trevanion” 

'‘Xordues” 


decline  of  25  per  cent  from  the  1  30th  last. 

preceding  month’s  total  of  83,082,  I  - 

but  an  increase  of  17  per  cent  over  |?Qyoi|  Industry  Spcnds 

loof  .foaWo  Pin.,, .-a  "lO  1  1  /I  ! _ *  /  U 


“Nova  Sotia” 

‘Blue  Seal” 

“Fort  Amh(!rst” 
“Fort  Avalon” 
Newfoundland” 
Fort  Townshend” 


last  year’s  June  figure  of  53,114.  Killof  Imnnrtc 

Of  the  claims  filed  in  June  this  |  Widely  TO  Meet  Imports 

year,  51,284  were  initial  and  re- 

newal  claims  as  compared  with  '  To  better  meet  increasing  com- 
71,619  in  May  and  44,783  in  June,  !  Petition  from  imports,  Canada’s 


m  .  .  From  Montreal 

To  better  meet  increasing  com-  xorway 


TO  TEL-AVrV’-HAIFA 

From  Montreal  Aug.  31  “Haifa” 

TO  CANARY  ISLANDS,  WEST  AFRICA 

From  Montreal  Aug.  17  “Blaafjpid  I” 

“Ideljord” 


Mti.  Australia  N.  Z.  IJne 
Mtl.  Australia  N.  Z.  Line 


March  Shipping 


Furness  Withy 
Montreal  Shipping 
Furness.  Withv 
Furness,  Withy 
Furness.  Withy 
Furness,  Withy 


Shipping  Limited 


Kerr  Steamships 
Kerr  Steamships 


world.  The  industrial  production  ,  ,  ,  ,  . 

index  of  the  U.S.A.  is  nearlv  double  f 

what  it  was  in  the  five  years  be- 

fore  the  last  war  and  the  index  ^00  000  machmes  costing,  at  cur- 


Ry  Order  of  the  Board. 

N.  STERN, 
Secretary-Treasurer. 

Montreal,  Quebec,  August  4,  19.’>fl. 


H.  H.  BRONSnON, 

'  Secretary. 

Dated  at  Toronto,  August  4th,  1950. 


BRITISH  AMERICAN  OIL 


I  rent  prices,  £75  ($230)  or  more 
each  in  factories  in  Britain.  Before 
the  last  war  there  were  between  6 
and  700,000  such  machines  in  use 
in  the  U.K.  I 

The  great  pace  of  technical  ad-  j 


DIVIDEND  NOTICE 
PREFERRED  STOCK 


!  for  the  United  Kingdom  has  been,  prices,  £75  ($230)  or  more  ^  Elccfric  ServEce 

in  recent  months,  roughly  40  per  each  in  factories  m  Britain  Before  ciecrnc  .JWVice  dividend  notice 

cent  higher  than  in  1938.  the  last  war  there  were  between  6  Company,  Limited  preferred  stock 

and  700,000  such  machines  in  use 

In  the  U.K.  the  total  volume  of  ,  class  “A”  Shares  —  Dividend  No.  U  NOTICE  is  hereby  given  that  a  di- 

nT-cidn p t ion  thp  mnniifnptiirinp*  vidend  of  2it.43(ac  per  share  has  been 

5  The  great  pace  of  technical  ad-  notice  is  hereby  given  that  a  di-  declared  on  the  issued  Preference 
industties  has  been  rising  rapidly  ?  ^  vlilend  of  191/  ner  share  on  Ihe  Nhares  of  the  t.oinpany,  being  at  the 

this  vear  showine-  an  increa^  of  *'‘®®  p,  rate  of  Three  and  Three-quarters  per- 

ims  year,  snowing  an  increase  or  ,,  ,  ,  heavv  exnenditure  on  ^  Shares  of  the  Company  has  cent  (.l-li'^r)  per  annum,  for  the  third 

between  8  and  9  per  cent  in  the  va  leu  lui  uea  y  e  u  .  ir  c  1  declared  payable  on  and  after  <(uarter  ending  September  3mh,  1950. 

first  6  months  compared  with  the  plant.  One  of  the  problems  September  15th,  1950  to  shareholders  •)na^“i’n-n  in 

same  months  in  1949.  This  extra  created  by  the  need  for  rearnia-  „f  record  at  the  dose  of  bnsines.s  on  shareholder*  oi  f  record  at  the  dose 

gain  probably  reflects  the  benefits  ment  is  to  maintain  the  pace  of  Angu.st  I8th,  19.50.  of  imsiness  on  the  7th  day  of  sep- 

of  postwar  investment  in  new  essential  re-equipment  while  at  the  common  share*  —  Dividend  No.  11  ’  H.  H.  BROXsnON, 

same  time  switching  resources  Secretarv 

equipment.  NOTICE  is  hereby  given  that  a  divl-  secretary. 

MMX  mto  the  defence  programme.  _  ^  - .  . 


equipment. 

V  ¥ 

Visitors  to  the  U.K.  see  some  of 
the  great  new  factories  and  indus- 


of  hiislness  on  the  7th  day  of  Sep¬ 
tember,. 1950. 

H.  H.  BROXSnON, 

Secretary. 


into  the  defence  nrocramme  NOTICE  is  hereby  given  that  a  divl- 

ueience  piogid-iiune.  Toronto,  August  4th,  1950. 

This  must  mean  diverting  re-  no  par  value  Common  Shares  of  the 
sources  from  the  provision  of  con-  Company,  has  been  declared  payable  _ 


trial  plants  which  have  been  built  I  ""M  shaXId^?s^^™i';t’'.?;  rZ’  If 


in  the  last  few  years  or  are  now  inflation,  there  must  be  an  1  nziTe-r* 

earning  completion.  Two  new  elec- I  of  consumer  ,  „  „  .  GOLDMINES  LIMITED 

trie  power  stations  on  the  out-  demand  either  by  increased  sav-  By  Order  of  the  Board.  Personal  Liability) 

skirts  of  London  at  Kingston-on-  ‘b^®  ^*&her  taxation.  A.  KF^R.  interim  dividend  no.  59 

Thames  and  at  Croydon  are  strik-  1  -  Secretary-lreasurer.  .1  >  i  »  .1.  . 

ing  examples  of  modern  industrial  !  f  ..  .  .f  Dated  at  Toronto,  Ontario,  interim  dividend  of  twenty  cents 

architecture.  On  a  clear  day,  they  |  Letter  tO  tlie  tOltOr  August  .3rd,  19.50.  ,'l"e^sM\ed%a'l;icai  ^h"k 

are  new  landmarks  in  the  vast  - -  pany.  payable  in  Canadian  fund* 

‘sweenine’  view  of  laandon  tr»  be  ' '  on  Thnr.sday,  September  28fh.  to 

sweeping  view  01  ixmaon  to  oe  a,,.,*-.,-  erraw  RAllAterrA  AiiaKaa  Mirac  shareholders  of  record  at  the  close 

seen  from  the  crests  of  Hampstead  WHEAT  STILL  KING  DCIICTerre  MIHCS,  inisine.ss  on  Thursday,  .August 

Dear  Mr.  Editor:  Limited  If  ? 

Up  and  down  the  country  the  your  feature  —  Developments  i  r.  er  o 

traveller  cannot  fail  to  notice  the  western  Oil  Fields  (By  Ralph  *^*"""*‘  Liability)  G.  A.  cavin 

extent  of  new  industrial  building.  3.  Wilson)  —  te  ‘must’  material  for  >*  •’’’■•'‘By  Ri'en  that  a  divl-  Ontario.  Secretary. 

Yet  some  of  the  most  important  j-hig  reader  In  the  current  issue  Bci’  share  in  j„|v  0150. 

projects  are  not  likely  to  be  seen  t  gL  this  s'teadilv  unfoldine-  storv'  Lanadian  currency  will  be  paid  on  - ; - ! - 

by  holiday  visitors  from  abroad,  whtch  seems  to  repe^^^^^  September  15.  1950.  ,0  shareholders  of  -■ 

f  +1...  wnicn  seems  10  repeat  its  rsiacK  record  at  the  close  of  business  August 

for  they  are  sited,  as  part  of  the  stream  from  week  to  week,  15.  1950.  WESTEEL  PRODUCTS 

postwar  government  planning,  in  g^d  sometimes  gives  me  the  im-  .  I  IMITFR 

what  are  known  as  development  pression  that  our  pipeline  builders.  '  ®  LIMITED 

,  areas  —  regions  hit  most  heavily  notwithstanding  their  massive  »•  dividend  NO.  22 

by  unemployment  before  the  war.  achievements,  are  losing  the  race:  Treasurer.  ^ 

The  biggest  single  industrial  “Another  22  wells  were  completed  Bated  at  Toronto,  August  1,  1950.  quarterly  Dividend  of  twenty  cent! 

project  in  the  U.K.  is  the  £60-  in  Alberta  during  the  past  week.  _=======„  'or;cstiJ!:.Ti.^g '"‘L.X’I  tXr"  o?" 

million  st66l«works  at  Margam,  in  to  boost  the  total  number  drilled  !  Lompanv  (heinK  472,004  common 

South  Wales,  built  on  the  fiat  this  year  to  449.  Fifteen  of  last  ! 

coastal  plain  at  the  foot  of  the  week’s  wells  were  placed  on  pro-  |  "  t-onfirmed  bv  supplementary  I.et- 

I  green  coal-mining  valleys.  When  I  duction  as  oil  produc  ^  *  lonm  X  b;\^ahie 

I  it  IS  completed  in  19o2,  it  will  have  j  as  a  natural  g^as  producer.  The  BU|  the  i5th  dav  of  September,  1950, 

i  a  yearly  output  of  3,000,000  tons  |  remaining  six  wells  failed  to  find  _  I,'}  ‘^e^clos, 

j  of  sheet  metal  and  350,000  tons  of  ■  either  oil  or  gas  in  commercial  ,  ,  ^  ■  ■ 

I  tinplate.  j  quantities.”  At  373,758  Ounces,  Up  Bv  order  of  the  Board. 

In  South  Wales,  too,  is  one  of  the  j  May  I  quote  from  the  home  town  12  PeP  Cenf  in  May  FOWLE. 

most  ambitious  of  modern  coal-  \  columns  of  your  prairie  contem-  from  Lasf  Year  Secretarj -Treasurer. 

mining  projects.  With  the  use  of  |  porarv  (Brooks,  Alta.  ‘Bulletin’)  in  _  Toronio,  August  8th.  1950. 

fast  underground  locomotive  haul-  order'  to  flavor  this  little  letter:  Ottawa  —  Production  of  gold  in  "  ' 

age,  the  colliery  near  Cardiff  is  “It  is  now  estimated  that  Alberta’s  Canada  during  May  maintained  the  I"  '  . 

expected  to  yield  750,000  tons  of  oil  reserves  total  1,000,000,000  steady  upward  trend  of  previous !  Canadian  WcStem 
coal  a  year  from  seams  which  will  bbls.  Canada’s  needs  require  re-  months  with  an  Incresae  of  12  per  i  r 

I  last  200  years.  serves  around  5.000,000,000  bbls.,  j  cent  over  May  1949,  according  to  '  Narurai  vas  WOmpany 

I  Another  new  industrial  project  and  it  i.s  predicted  that  such  a  goal  |  figures  issued  by  the  Bureau  of  j  DIVIDEND  NOTICE 

built  on  a  vast  scale  is  the  Im-  is  not  far  off  —  maybe  within  the  statistics.  i  limited 

perial  Chemical  Industries  plant  next  5  years.  Last  year,  total  pro-  xhere  were  increases  in  all  nrn  NOTICE  i.s  hereby  given  th.at  a 
.t  Wilton  botween  tho  Clevoland  "btU™  «<  "Jl  I"  Canada  reaohod  „„„ 

Hills  in  Yorkshire  and  the  River  21,000,000  bbls.,  of  which  Alberta  Northwest  Territories.  I  Hedeemable  Preference  Shares  4 "7,  I 

Tees.  1  contributed  90  per  cent.  Can.adian  f  fta,.  rvitanfv,  Series  of  the  par  value  of  $20.00 

f  ^  •  ■  (.4.1.  Total  output  for  the  month  was  each  of  the  Company  will  be  paid 

I  About  three-quarters  of  all  capi-  consumption  is  running  at  the  373  750  fj^g  ounces  compared  with  <iAy  September,  19:>0, 

!  tal  improvement  and  maintenance  125,000.000  barrels  annual-  332,442  in  May  1949.  For  the  five  c?o.se'  of  “bushlesron'  thrV5th‘  dly 

j  work  being  done  in  Britain — that  about  345,000  barrels  a  day.  j^^onths  ended  May,  the  cumulative  of  August,  1950. 

I  is  out  of  a  total  of  $2,200  million  the  present  time  Alberta  oil  production  rose  to  1,830,996  against  „  dated  at  Calgary,  Alberta,  this 
this  year  -  is  going  to  increase  '^®“®  ^0“'^  supply  125,000  barrels  i, gig, 440  fine  ounces  in  the  corres-  '  o',.",  ' 

the  country’s  productive  capacity  oil  a  day,  if  the  pipeline  was  in  ponding  period  last  year  —  a  gain  s.  c.  murison.  Secretary, 

and  only  about  one-quarter  is  to  be  operation  and  Eastern  Canada  ^3  pgj.  pent.  . 

spent  on  housing  and  soeial  ser-  ®ould  be  supplied.  ’  May  production  by  areas,  with  - - •' -  ■  '  ~ 

vices.  '  Now,  reverting  to  the  final  note  I  figures  for  May  1949  in  brackets  T.S.E.  SHORT  POSITION 

Even  the  housing  programme  >b  your  R- B.  W’s  current  oil  story:  (was  as  follows:  Semi-monthly  short  position  re- 

has  an  industrial  twist  to  it  for  “Crude  oil  and  natural  gasoline  Quebec,  96,126  (78,384)  fine  port  of  the  Toronto  Stock  Ex¬ 
special  priority  is  being  given  to  production  in  Alberta  by  the  end  ounces;  Ontario  209,685  (193,695),  change  as  of  July  31  shows  the 
houses  for  miners  and  farm  work-  April  climbed  to  136,282,297  Manitoba  and  Saskatchewan  23,-  aggregate  short  positions,  elimin- 
ers  in  order  to  attract  workers  to  for  a  gross  revenue  of  967  (16,641) ;  British  Columbia  26,-  ating  odd  lots,  on  the  books  of 

these  basic  industries.  $288,041,215.  Total  footage  drilled,  711  (24,469),  Yukon  79  (nil),  member  firms  at  270,850  shares  of 

iu  exploring  for  and  developing  oil  Northwest  Territories  17,046  (18,-1111  issues,  compared  with  280,325 
The  main  purpose  of  Britain’s  fsi  U shares  of  124  issues  on  July  14. 

industrial  expansion  programme  %iLlly,  m’ay  I  say'lhat  a  perusal  ================================= 

since  the  war  has  been  to  achieve  .  .u  1.  j  .(( 

,  „  ,  of  the  above  admittedly  massive 

dollar  savings  and  increase  dollar  apparently,  has  tempted 

K  one  of  the  columnists  to  query:  j,  .  a 

effect  has  been  to  increase  Brit-  ^  ^^^/g  PrOVIIICe  Of 

am  s  industrial  potential  from  the  at  the  point  where  the  crown  will  A  in  A 

military  standpoint.  j  P|||NCE  EDWARD  ISLAND 

Steel  production,  for  example,  is  ggst  the  kind  answer  would  be;  A  i  _ ______ 

about  two-thirds  greater  than  it  long  time,  my  friend!  n  f  •  £  1%  L  j. 

was  in  1938  and  capacity  is  still  Even  if  one  takes  the  straight  I  ReaeitiptlOII  Ot  UebentUteS 

rising.  The  motor  industry  is  pro-  $2  per  barrel  basis,  as  the  meas-  I  .  ...  .i.  .  d.  ■  c  -o  •  t7>.i  j 

i  ducing  about  one-third  more  pas-  urement  of  _  ves  let’s  take  in  1  Notice  is  hereby  given  that  the  Province  of  Prince  Edward 

sene-er  cars  and  between  two  and  k  n(?o  non  000  ’k  Ifio  t-  !!  Island  intends  to  redeem,  for  the  Sinking  Fund  purposes  of  th2 

^  ,  those  5,000,000,000  barrels,  which  j  Province  only,  a  portion  selected  by  lot  by  the  Treaury 

three  times  as  many  commercial  may  be  the  known  ‘reserves’  of  Board  of  the  4%  debentures  issued  on  the  15th  day  of  Sep- 

vehicles  as  before  the  war.  The  this  fluid  in  1960.  Here,  then,  tember,  A.D.  1941,  and  maturing  on  the  15th  day  of  March, 

aircraft  industry  has  necessarily  would  be  $10,000,000,000.  Accord-  A.D.  1954,  pursuant  to  the  option  for  redemption  set  forth  in 

ben  run  down  since  the  war  but  mg  to  my  farm  editor,  between  the  the  said  debentures,  such  redemption  to  be  at  101  per  cent  of 

has  developed  an  important  export  years  1908-1947  (to  be  very  con-  the  principal  amount.  The  said  redemption  will  take  place  on 

trade.  servative)  about  $11,000,000,000  i  the  15th  day  of  September,  next,  A.D.  1950.  ^  ^ 

Taking  the  production  of  motors,  worth  of  wheat  has  come  from  1 

cycles  and  aircraft  together,  ihe  the  great  fields  of  the  Prairie  I  has  been  selected  by  lot  by  the  "rreasury  Boa.d 

tit.1  output  1,  nearly  d’ouble  'what  S-„vfnceJ;  yrt  a,  you  4lS”  ’  tS  ".rSwa'-  “’ 

it  was  in  1938.  we  are  only  “at  the  cockcrow  and  ' 

Certain  specialised  industries  the  morning  star”  in  our  wheat-  Nuini)rr.s  a-Iit's’  A-ll'nV  A-lnvl’  A-lMi):!’ 

have  immediate  military  signifi-  growing  history  —  but  with  those  v-oi.ni  A-fl432,'  A-04(i()i  A-(i475,’  A-(i.')2(i,’  A-(i,')()3| 

cance  though  engaged  on  civilian  same  billions  of  ‘oil  dollars’  my!  A-mwii,  A-(j676.  A-.miiS.  «  A-.S; 

production.  Tlie  television  indiis-  understanding  is,  the  wells  would  i  A-(m84,  A-iiii)7,  .\-ti25,  A-nss,  A-iiyii,  A-i3(iii, 

try  is  an  example.  The  output  of  be  finished?  I  ’  A*1!«J.‘  i-VH?,’  -H’ii'iii’ 


■Shareholders  of  record  at  the  close  of 
business  on  AuKust  18th,  1950. 

By  Order  of  the  Board.  j 


A.  KFJ3R, 

Secretary-Treasurer. 


Dated  at  Toronto,  Ontario, 
AuRUst  3rd,  1950. 


WHEAT  STILL  KING 

Dear  Mr.  Editor: 


Belief erre  Quebec  Mines, 
Limifed 


KERR.  ADDISON 
COLD  MINES  LIMITED 

(No  Personal  Liability) 
INTERIM  DIVIDEND  NO.  59 

Notice  is  hereby  Riven  that  an 
interim  dividend  of  twenty  cents 
per  sharp  has  been  declared  on 
the  issued  capital  sf(x-k  of  the  com¬ 
pany.  payable  in  Canadian  fund* 
on  Thursday.  September  28fh.  to 
shareholders  of  record  at  the  close 
of  Imsiness  on  Thursday,  .\uRust 
3Ist.  1950. 

By  Order  of  the  Board. 

G.  A.  CAVIN, 

Secretary. 

Toronto,  Ontario, 

July  19th,  1950. 


By  Order  of  the  Board, 

W.  B.  DIX, 

Treasurer. 


In  Cold  Output 

Af  373,758  Ounces,  Up 
12  Per  Cent  in  May 
from  Lasf  Year 

Ottawa  —  Production  of  gold  in 


WESTEEL  PRODUCTS 
LIMITED 

DIVIDEND  NO.  22 

NOTICE  is  hereby  given  that  a 
quarterly  Dividend  of  twenty  cents 
l)er  Share  has  been  declared  on  the 
outstanding  Capital  Stock  of  the 
Company  (being  472,604  common 
shares  without  nominal  or  par  value 
as  subdivided  by  Special  By-Law  No. 
1 1,  confirmed  by  Supplementary  I.et- 
Iprs  Patent,  dated  24th  day  of  July, 
1950)  to  be  payable  in  Canadian  Fun<is 
on  the  15tli  day  of  Septemlier,  1950, 
to  S'hareholders  of  record  at  the  close 
of  business  on  August  22nd,  1950. 

By  Order  of  the  Board. 


P.  F.  FOWLE. 
Secretary-Treasurer. 


Toronio,  August  8th,  1950. 


I  Canadian  Western 

I  Natural  Gas  Company 
I  DIVIDEND  NOTICE 

i  LIMITED 

NOTICE  is  hereby  given  that  a 
quarterly  dividend  of  Twenty  Cents 
(20c)  per  share  on  the  Cumulative 
Hedeemable  Preference  Shares  4% 
Series  of  the  par  value  of  $20.00 
each  of  the  Company  will  be  paid 
on  the  1st  day  of  September,  19.30, 
to  all  shareholders  of  record  at  the 
close  ot  business  on  the  15th  d ay 
of  August,  1950. 

DATED  at  Calgary,  AlbOrta.  this 
7th  day  of  August,  A.D.  1950. 

By  Order  of  the  Board, 

I  S.  C.  MURISON,  Secretary. 


T.S.E.  SHORT  POSITION 

Semi-monthly  short  position  re- 


industrial  expansion  programme 
since  the  war  has  been  to  achieve 
dollar  savings  and  increase  dollar 
exports.  At  the  same  time,  the 
effect  has  been  to  increase  Brit- 


Province  of 

PRINCE  EDWARD  ISLAND 

Redemption  of  Debentures 

Notice  is  hereby  given  that  the  Province  of  Prince  Edward 
Island  intends  to  redeem,  for  the  Sinking  Fund  purposes  of  th2 
said  Province  only,  a  portion  selected  by  lot  by  the  Treaury 
Board  of  the  4%  debentures  issued  on  the  15th  day  of  Sep¬ 
tember,  A.D.  1941,  and  maturing  on  the  15th  day  of  Marcii, 
A.D.  1954,  pursuant  to  the  option  for  redemption  set  forth  in 
the  said  debentures,  such  redemption  to  be  at  101  per  cent  of 
the  principal  amount.  The  said  redemption  will  take  place  on 
the  15th  day  of  September,  next,  A.D.  1950. 

The  portion  of  the  said  debenture  issue  to  be  redeem.ed 
on  the  said  date  has  been  selected  by  lot  by  the  Treasury  Board 
and  the  numbers  of  the  said  debenture.s  so  selected  by  redemp¬ 
tion  are  as  follows: — 


..Q.q  j  rayon  industry  is  spending  $70,- 

Ordirarv  claims  on  the  live  un-  I  000.000  in  a  five-year  post-war  54  plants,  located  m  36  different 
Ordinary  claims  on  the  ine  un  ^  j  program  Of  this  communities,  which  give  employ- 

employment  register  numbered  piogiam.  uu-a  ivnnn  in,(n  arwt  wompti 

109433  as  against  146,453  in  May  !  $52,000,000  is  for  machinery  and  nient  to  17,000  men  ana  women. 


television  factories  could  quickly 
be  switched  to  the  production  of 
military  radar  equipment. 

The  U.K.  television  industry  has 
gone  ahead  very  rapidly  since  the 
war.  In  the  first  five  months  of 
1950,  production  of  television  sets 


“Seedtime  &  Harvest. .” 

T.T.S.  Sells  Issue  Of 
Debentures  in  N.Y. 

Toronto  —  Announcement  is 


A-9()52. 

.4-0056, 

A-00(i2, 

.4-0(187, 

A-(I231, 

A-025(l. 

A-()261. 

A-0307, 

A-032S, 

A-0;i3.'l, 

.4-0353, 

A-0402, 

.4-9131, 

A-fl432, 

A-04(i(>, 

A-0475, 

A-052(i, 

A-056:t, 

A-«6(I7, 

A-061(i, 

.4-0670. 

A-06H8, 

.4-0720, 

.4-0779, 

A-il8l)8, 

A-0811. 

A-0812, 

A-OS 12, 

A-0908, 

.4-9930, 

A-(I984, 

A- 1007, 

.4-1125, 

A-14;t3, 

A- 11 88, 

A-1190, 

A-i;i6(i, 

.4-1401, 

A-1424. 

.4-1513, 

.4-1505, 

A-1570, 

A-I576, 

A-1580, 

A-1600, 

A-I(i23, 

A-16i;i, 

.4-1673, 

A-1714, 

A-1723, 

A-1747. 

A-17(>9, 

.4-1853, 

A-1930, 

A-1931. 

A-PJ52. 

A-1950, 

A-1968, 

.4-2020, 

A-2022, 

A-2n70. 

EACH  FOR 

.'iiLOOU.OO. 

B-  (I0:i, 

B-  017, 

B-  018, 

B-  002, 

R-  077, 

B-  094, 

B-  133, 

B-  135, 

H-  118, 

B-  155, 

B-  195, 

B-  212, 

B-  227. 

EACH  FOR 

,«50().00. 

;d  in  36  different  NEW  C.P.R.  FERRY  prouucuon  oi  teievisio.q  sets 

lich  give  employ- I  The  6,000  -  ton  passenger  -  car  totalled  200,000  compared  with  made  by  Finance  Commissioner 

men  and  women.  i  ferry  being  built  by  the  Fairfield  about  50,000  a  year  earlier.  This  Arthur  Lascelles  of  the  sale  in 

Shipbuilding  and  Engineering  Co.,  >8  obviously  of  the  greatest  signi-  New  York  of  a  $15,000,000  deheii- 


and  80,391  a  year  earlier.  Persons  j  equipment  and  $18,000,000  is  for  Production  of  rayon  and  rayon-  Clydeside,  for  the  Canadian  ficance,  for  the  development  of  ture  issue  for  Toronto’s  Transpor- 
commencing  receipt  of  benefit  con.stiuction.  In  addition  $28,000,-  mixture  fabrics  has  increased  pggjfig  Railways’  British  Colum-  modern  radar,  including  such  de-  tation  Services.  The  30-year  serial 

numbered  40,781  as  compared  with  |  ®00  is  going  for  repairs  and  main-  greatly  in  this  country  since  the  Coast  service,  is  to  be  named  velopments  as  guided  missiles  issue,  having  an  average  term  oi 

56,868  in  May  and  32.211  in  June  i  tenance.  war,  but  not  as  fast  as  consump-  “Princess  of  Nanaimo,”  according  which  depend  on  radar  equipment  17  years,  was  sold  on  an  interest 

last  year.  During  June.  $6,378, .426  |  The  industry  actually  includes  tion.  Volume  of  imports  is  increas-  g  Lloyds  List  report.  to  home  on  their  targets  —  and  it  cost  basis  of  2.84  per  cent.  The 

was  paid  in  respect  of  2,742,203  the  manufacture  of  rayon  and  ny-  ing  and  the  domestic  industry  is  xhe  new  vessel  will  be  able  to  has  been  announced  that  the  Ro.yal  city,  Mr.  Lascelles  pointed  out, 

days  as  compared  with  $9,536,658  ion  yarns  and  staple  fibres;  pro-  meeting  the  situation,  at  least  in  carry  100  cars.  It  is  expected  to  Navy  is  working  on  a  homing  tor-  would  save  $900,000  on  the  trans- 

and  4,004,678  days  in  May  and  $4.-  ce.ssing  of  rayon,  nylon  and  silk  part,  through  large  spendings  to  be  launched  in  September  and  to  pedo,  and  the  R.A.F.  on  a  homing  action  due  to  a  lower  cost-inter- 

113  254  and  1,855,753  days  a  year  yarns;  and  manufacture  of  rayon,  increase  efficiency  and  lower  unit  reach  the  Pacific  Coast  next  rocket,  which  can  be  launched  by  est  basis  available  in  the  United 

nylon  and  silk  fabrics.  There  are  production  costs.  April.  fighters  against  enemy  aircraftstates ‘market.  ' 


Holders  of  the  debentures  above  enumerated  are  hereby 
required  to  present  their  debenture  certificates  for  redemption 
on  the  said  15th  day  of  September,  A.D.  1950,  at  the  principal 
office  of  the  Bank  of  Montreal  in  Charlottetown,  Prince  Edward 
Island;  or  Montreal,  Quebec;  or  Toronto,  Ontario,  Canada. 

Debentures  numbered  as  hereunder,  drawn  for  redemption 
in  the  years  1948  and  1949  have  not,  as  yet,  been  presented 
for  payment: 


Number  .4-1622 
Ntiiiiber  .4-9759 
Number  1,-9145 


Drawn  1948 
Drawn  1949 
Drawn  1919 


DATED  at  Charlottetown  this  7th  day  of  August,  A.D.  19.50. 

WALTER  E.  DARBY, 
Pro\inclal  Treasurer 


1 


